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How  to  Handle  Low- Volume! 
Dealers  Worries  Distributors  i 

Modernised  Merchandising  Expected  to  Result  j 
in  Weeding  Out  of  Mony  Marginal  Operators  i 
Whose  Practices  Cannot  Stand  Competitive! 
Scrutiny  | 

Selling  is  becoming  more  important,  and  dealers  who! 
cannot  stand  the  pace  may  have  to  step  back  and  make  room ! 
for  those  who  can.  This  seems  to  be  a  new  trend  in  the  con-  i 
sumer  goods  field,  particularly  in  the  harder  and  higher 
priced  lines. 

The  sellers’  market  is  over,  has  been  for  some  time,  but! 
the  development  of  the  buyers’  market  is  taking  the  sort  of! 
shape  w’hich  will  be  characterized  by  hardboiled  selling;  the 
ability  to  create  volume  turn-over;  and,  particularly,  thci  i 
strength  to  withstand  the  temptation  of  offering  ruinous  % 
bargains  merely  for  the  sake  of  moving  the  inventories. 

What  this  amounts  to.  although  »>  ■  - 

it  is  just  barely  beginning  to  be  vidual  dealer,  of  course,  gets  the  j 
felt  here  and  there,  is  a  moderni-  most  detailed  study.  More  often  j 
sation  of  merchandising  methods  than  not.  when  there  is  an  unsatis-  I 
which  will  be  in  keeping  with  the  factory  showing,  the  causes  are  an- 
modernisation  of  production.  alysed.  The  reasons  may  be  found  j 

If  there  should  be  fewer  outlets  j  'ft  number  of  factors  which  the  i 
for  specific  lines  of  goods,  particu- j  tt'crchant  is  expected  to  correct  if  | 
larly  for  appliances,  there  will  be  j  he  wants  to  hold  his  franchise  orij 
»  higher  percentage  of  better  ones,  j  Set  the  accommodation  he  may  "f 
Those  merchandisers  whose  record  seek  from  time  to  time.  ^ 

Is  not  impressive,  from  the  point  of  j  Sales  staffs  hired  on  a  basis  of  ^ 

view  of  either  turnover  or  collcc- 1 

.  I  < Continued  on  Page  II)  tt 


Member  of  A.B.C. _ 


Ottawa  Seems  Set  on  Gas  Pipe 
Line  From  Alberta  to  Toronto 

Rumour  has  it  that  it  will  be  thumbs  down  on  piping 
of  gas  from  Southern  States  —  Difference  in  cost  will 
be  tremendous,  with  federal  subsidy  indicated  need  — 
What  is  Angus  L.  Macdonald  going  to  say? 

By  TEMPUS 


15c  A  COPY,  $5  A  YEAR 


Grain  Growers 
Have  Problem 
In  Cash  Income 

Mafter  of  Financial 
Reserves  and  Insur¬ 
ance  of  Stored  Groin 
Now  Being  Tockled  os 
Wheat  Crop  Exponds 


tions  or  docent  competitive  behav- 1 - - - - 

lour,  will  be  out  of  luck.  ;  »  I  i 

There  appears  to  be  good  cause  1 1 INIlCiCOL 
for  a  restudy  of  the  dealer  system,  ' 

not  only  in  appliances  for  which|||% 
outlets  have  increased  tremendous-! 

ly  since  the  war,  but  also  tor  auto-  ;  — 

mobiles,  A  substantial  percentage  '  (Special  ■ 

of  the  dealers  in  question  have  ^ 
never  gone  through  a  period  of  j  * 

distinct  buyers’  markets,  j  play  has  been  shown  up  1(K 

The,y  have  operated  under  con-;®®®*'  Sault  Ste.  Marie 


Inter.  Nickel,  Ventures  Group 
In  New  Uranium  Discoveries 


Ottawa.  —  Now  there  is  talk  of  cost  tHc  taxpayer  nothing.  U  D  *  T  1.1  J 

keeping  out  the  cheapest  gas  and  Looks  like  an  official  conspiracy.:  NOW  being  TaCKled  aS 

using  Canadian  gas  at  higher  Howe  strangely  enough  |  Wheat  Crop  ExpOnds 

prices.  Spelled  out.  this  means  thatIP’“S2^d  tor  an  oil  pipeline  through]  - 

the  not  too  prosperous  Maritime  i  States  but  now  plugs  for  a  gas  (special  The  Financial  Times) 
provinces  will  be  asked  to  subsi- ,  through  Canada.  Why  the  Winnipeg — A  frost-free  Septem- 

,  dize  the  all  Canadian  pipe  line  j  ,•  '  ®  miracle  in  the  west, 

I  from  Alberta.  There  is  talk— still'  Meanwhile  the  all-Canadian  'me  quantities 

jonly  talk— that  Prime  Minister  st.  money  and  of  unharvested  crop  in  the  fields. 

Laurent  has  been  succumbing  to'‘‘  would  certainly  compete  against  effect,  is  what  we  have 

ithe  flag  flapping  blandishments  of !  arnong  other  things,  ^ad  this  year, 

the  all  -  Canadian  gas  ’  pipe  line.  -  ,  .  .***  ,  .  .  Had  it  been  otherwise  the  farm- 

This  will  cost  more  money.  against  i  would  have  been  in  line  for  a 

cfiii  oF  t.  c  CSC  T  Canadian  pipe  line  if  it  does  i  prodigious  loss  on  their  second  lar- 

Worse  still  the  story,  as  1  get  taxpayer  money.  Butigest  grain  crop.  There  may  still 

^  It,  that  a  good  many  newspaper- ;  jt  does  seem  silly  to  say  that  may-  j  be  some  loss,  but  it  will  be  small 

been,  be  It  will  cost  the  Montrealer  mo- 1  as  compared  to  the  frightening 
suckered  by  a  premature  anno-  n^y,  for  instance,  to  heat  a  To- 1  outlook  of  a  month  ago. 

luncemcnt  In  essence,  not  a  few :  ^onto  home.  |  Normally  the  agricultural  we.st 

of  the  boys  fell  for  a  handout;  it  is  not  just  silly  —  it  is  down- , has  grown  accustomed  to  expect- 
i  ostensibly  from  government  sour-j,.ight  dangerous  —  to  prevent  any-jing  frosts  soon  after  the  middle  of 
,ces.  in  which  it  was  said  that  body  from  importing  an  American  [  August.  This  .vear  however.  Aug- 

J,  ,,  «•  J  .  J  ,,  ,  •  ••  J  I-  J  .u-  u  /-  J-  I  T  •  J  .  .  n*  ,  I  Canada  had  finally  and  irrevocably  i  pj-oduct.  That  has  become  of  free  lust  passed  with  no  frosts  at  all  It 

The  M  V  "Ciudad  de  Valencia  delivered  this  summer  by  Canadian  Vickers  Limited  to  Flota  Mercante  I  decided  to  exclude  eheaner  im  '  .  •»  /-.  j-  pa..ea  wiin  no  rrosis  at  an.  it 

^  u-  u-  .•  .•  u  .  IS  .  .  J  c  .w  Cheaper  U.b.  enterprise  if  Canadian  company  [wasn’t  until  September  20  that  the 

Grancolombiana.  the  Colombian  shipping  line  operating  between  Eastern  Atlantic  ports  and  South  igas  and  let  in  the  more  expensive. ’ cannot  import  gas  into  Canada.  Wejfir.st  ones  were  recorded  on  the 

America.  This  is  the  seventh  such  vessel  built  for  the  Line  by  Canadian  Vickers  and  has  a  deadweight,  jand  probably  subsidized,  Canadian  [  preach  one  thing  and  practice  an- 'grain  belt  this  year.  Even  then  they 

tonnage  of  .'i.OOO  tons,  a  length  of  39,'5  feet  and  is  dr.signed  exclusively  for  cargo  work.  j  Usually  the  reporters  wait  till  other  if  we  bellyache  at  the  high  |  were  light  and  not  of  the  crop 

'  ^  . .  I  *be  jury  comes  in  before  the  ver-  tariffs  of  the  Republicans  and  then  j  damaging  variety. 

,  I  Ilif  I  •  4^  D  I  f)  A  f?  idict  is  announced.  But,  in  this'tell  a  Canadian  firm  it  cannot  have'  Third  in  a 

itUrGS  Oroup  Is  /Wflcnincry  IxCCtl  rVOpCTty  ;case  a  lot  of  us  found  ourselves  American  gas.  Let  the  Toronto  firmj  The  miracle  lies  in  the  fact  that 
.  *  I-I  fl  I  I  »r  r>  sn  k  k  t  l""  foolwh  posmon  of  announ-ltake  a  chance;  that’s  private  en-|,bc  third  monster  crop  in  a  row. 


tonnage  of  .'i.DOO  tons,  a  length  of  SQ.'i  feet  and  is  dr.signed  exclusively  for  cargo  work. 


Is  Machinery  ‘‘Real  Property” 
For  School  faxes,  CM. A.  Asks 


I  cing  the  verdict  which,  in  any  case :  terprisc;  that’s  good  business. 


'  (Special  to  The  Financial  Times)  |  (Special  to  The  Financial  Times) 

Toronto  —  A  big  new  uranium!  Both  the  Parkin  and  Ro'Dcrtsj  Vancouver.  —  British  Columbia’s  rolls  of  cities  and  districts.  The' 
iplay  has  been  shown  up  100  miles ! Townships  radioactive  discoveries  I  government  is  being  criticized  for  proposed  law  is  defended  by  the[ 
least  of  the  Sault  Ste.  Marie  Peach  ^ ,  its  effort  to  impose  the  so-called  "‘"'equ’i^^^ 

land  Pronto  discoveries.  The  latest  claim,  formula  on  the  system  of  value  on  all  taxable  real! 

I  SIX  months  earlier  as  copper-nickel  ,  j  .u  I  .  j  ,■  i 

jfind  is  north-east  of  the  Sudbury  ppp.pppt,.  These  previously  staked  |  Cana-  property  for  education  purposes.  | 

, _  .1 _ ;  ,  •  1.  _ _ u., !  diao  Manufacturers  Association  is  T^he  government  has  also  gone; 


ditions  of  easy  credit,  of  high  de-jand  Pronto  discoveries.  The  latest  I  pgp,ipp  g^  copper-nickel 

mand  and  under  bull  conditions  j  find  is  north-east  of  the  Sudbury  j  ppp,pppt^,.  These  previously  staked 


which  too  many  of  them  may  re- i  •  .  i  •  u  u  «  Manufacturers  Association  is  the  sovernment  has  also  gone 

*ard  a.  the  natural  state  of  affairs  i  the  | claims  have  now  been  optioned  by  |  with  other  contentious 

*  "interests  behind  it  looks  like  an  [Technical  Mine  Consultants  Lim- ; ‘he  groups  that  have  lodged  proposes  to 

Given  to  Panic  Selling  important  addition  to  Ontario’s!'^^'^  ®  impose  a  10  percent  tax  on  profits 


'interests  behind  it  looks  like  an  [Technical  Mine  Consultants  Lim- ; o”®  the  groups  that  have  lodged [ 

ited  and  additional  holdings  have  a  protest. 


times  which  .some  of  the  older  I 


important  addition  to  Ontario’s] 
[rapidly  growing  uranium  mining] 


ibeen  staked. 


The  really  tough  competitive!  „  •  •  •  ibeen  staked.  The  government’s  proposed  bill  from  logging  companies  in  excess  of  Imports  and  Other  Pr 

rapidly  growing  uranium  mining]  r  •  ■  ^ 

times  which  .some,  of  the  older  ,  .  ,  :  The  material  from  the  several 'is  designed  to  broaden  the  defini- jS^o.OOO  beginning  October  1.  It  also  Finding  Iron  Ore  Does  Noi 

established  firms  have  weathered  .large  discovery  outcrops  is  strik-jtjon  of  improvements  for  school ! 10  Percent  I  Industry 

•  re  unknown  to  the  younger  crop  The  announcement  of  the  devel- 1  similar  to  the  Peach-type  con- l  equalize  assess- 1  Jaraft'er(^r?ober-^'’new  There  an  International  > 

of  merchants.  They  have  no  idea,  opment  was  made  this  week  by  jglomerates  both  as  to  geology  !  ents  for  school  tax  purpo.ses  be- Im.^rexempted  for  th^ee  yca’rs.  It,  O"  S“PP''«  . 

it  IS  claimed,  of  the  different  sales  Mr  F  R  Joubin  mana£in2  Mr.  Joubin  states.  The!  ^  f  * 

tools,  methods  and  policies  that  ^  Toobla.  mToc  r  7  f  o^'erop  material  is  highly  oxidized! niunic.palit.es  and  ruraLwould  levy  a  one  percenj  tax  on 
^  ^  ...  tor  of  Technical  Mine  Consultants  ^  ^  ^  .  7  4  j  leased  and  licensed  timber  landsi 

have  to  be  employed  when  selling  and  leached  but  analyses  to  date  ^reas.  _  _ _ _  A  ' 

becomes  a  necessity  rather  than  a  i  o  e  oeen  cnieiiy  respon  loie , proved  radioactivity  prescnll  Several  weeks  ago,  when  plans!  is  still  being  argued  before 


What’s  Inside? 


London  Market  Moves  Against  Trend  on  American  Ex¬ 
changes  Making  Near  Top  for  Year  .  S 

Retreat  from  Deflation  ir.'  United  Kingdom  Seen  in  Re¬ 
duction  in  Bank  Rate  .  (! 

Steel  Industry  Expansion  in  Canada  Being  Matched  by 

Imports  and  Other  Problems  8 

Finding  Iron  Ore  Does  Not  Solve  All  Problems  of  Steel 

Industry .  9 

Is  There  an  International  Play  Against  Canadian  Crude 

Oil  Supplies  .  13 


I  do  not  know  that  I  have  the 


|tnc  third  monster  crop  in  a  row, 
i  and  one  of  the  latest  on  record,  is 
beyond  the  danger  point.  Owing 
to  frequent  rains  some  of  it  is 
still  standing  in  the  fields,  await¬ 
ing  drying  winds  before  it  can  be 
safely  threshed.  For  the  same  rca- 
ison  all  over  the  prairies,  but  par- 
[ticularly  in  the  north  and  east, 
[there  is  much  grain  still  lying  in 
!  the  swath. 

Since  most  of  the  predicted  crop 
lossc.s  werq  not  encountered,  pro¬ 
duction  estimates  have  risen.  Dur¬ 
ing  the  past  week  the  Winnipeg 
'Free  Press,  in  a  revised  estimate, 
[placed  the  western  wheat  crop  at 
]  572,000.000  bushels,  up  some  30.000.- 
000  bushels  from  its  estimate  of  a 
[month  a,go.  Likewise,  the  Winnipeg 
Tribune  has  boosted  its  wheat  total 
to  558.000,000  bushels,  the  highest 
[of  its  throe  auiitmn  computations. 

!  But  Westerners  arc  looking  with 
[anything  but  complacency  on  the 


situation  which  prevails 


mere  function.  Peach  area  dei  elop-ito  be  due,  in  large  pa'rl,  to  a  yet !  (or  the  present  session  of  the  leg-'  _  ^  i  w’cstcrn  tribunal.  i  final  answer.  But  it  is  just  possible  complacency  on  the 

As  a  result,  whether  their  finan- jment.s.  unidentified  uranium  mineral.  De- 1  igjgj^re  were  being  discussed.  Pre-;which  would  enable  it  to  incrcase[  **’  *'*  ’  T^ol  the  Dooole  on  this  H  ralsn  estimated  that  not 

rial  structure  is  strong  or  other- 1  Acting  a.s  the  engineering  and!^®'^''  regarding  e  eposi  s  ^  ^  ^  Bennett  indicated  from  $1,000,000  to  $3,000,000  the!  The  so-callcd  all-Canadian  I'"'’’;.  nossiblc  that  it  mav  m  up  mere  than  20  oer  cent  of  the  Sask- 

wisc.  they  are  given  to  panic  sell- 'angging  arm  for  the  Hirschhorn  [ ;  that  the  contentious  Rolston  plan  !a'^ou"‘  "f  money  the  government  which  dips  into  the  States  ^  try  to  make 


wise,  they  are  given  to  panic  sell- [managing  arm  for  the  Hirschhorn 


ing  at  the  slightest  sign  of  a  sales 
volume  reduction;  and.  to  a  great 


financial  group.  Technical  Mine 


Important  Discovery 

Peach  Uranium  &  Metal  Minin? 


I  would  be  deferred  until  next  year; 


can  borrow  for  irrigation  assi 
in  British  Columbia. 


•xtenl.  this  has  accounted  for  the  Consultants  has  gone  into  Partner- 1  having  sold  iUs  original  and  aPParently  at  the  last  moment.^  ^,33  liament  Hill  and  most  of  the  press 

occasionally  very  heavy.  uneco-|ship  with  the  Thayer  Lindsley  [.‘(ijscovery”  property  in  Long  Town- [  ^  h  e  Socred  administration,  bol-jfjrs,  discussed  last  spring  the  have  followed  this  line. 


sictance  I  certain  distance,  is  supposed  to  be|-''°"^'?  *hs  powers  and  try  lo  make 

thP  white  haired  bov  around  Par-l'‘  difficult  for  private  business  \  P'°' 

I  .11  .  Up  nre,s  «rry  on  its  own  affairs:  lastly,  let’s  Ls  rather  better. 


not  get  stuck  with  a  gas  pipe  line 


There  should  be  storage  facilities 


Meanwhile,  in  Toronto,  for  sev- ]  SPbsidy. 


occasionally  very  heavy.  uneco-|ship  with  the  Thayer  Lindsley  [.‘(ijscovery”  property  in  Long  Town- [  t  h  e  Socred  administration,  bol-  {,^5,  discussed  last  spring  thelhave  loiioweainis  une.  .[subsidy  i  1  ■  gj,  j.  p^^. 

iiomicall,y  heavy,  discounts  often  !group  (Ventures).  The  new  lield|ship  to  Pronto  Uranium  Mincsjstered  b.v  its  recent  success  at  the! government  estimated  that,  the!  Meanwhile,  in  Torontex  foi  sev  ,  Manitoba’s  crop. 

national  Producers  of  aoDliancf!"*”"  larlacrea<^e  in  Shedden  Town- !  ,bui  it  has  added  some  $50,000,000  [  Sas  could  not  much  longer  com-  jhere  was  the  party  the  New  York  volume  of  space,  and  there  is  vir- 

should  Zm  time  to  time  ship  located  approximat^y  P  mile- 1  "^aPP^acturers  attack  the that  total  siticc  then.  |  pete  price-wise  with  other  fuc  s.;Timcs  threw  for  its  new  corres-  tually  none  available  this  fall.  In 

lines,  should,  from  time  to  time,  •  ,  .u  ,  -"'P  approx  mately  1.  m  -I  j  ^  ^  machinery  as  "real  ..•>  i  *•  .1  ri  .d"  has  been  trying  to  obtain  a  supply  ]  pendent  Raymond  Daniell  and  his  .v-p  lOii-ii  rror.  spa^cor,  infifisfinno 

make  a  close  .study  of  the  perform-  Following  .  lengthy  program  of  the  east  along  strike  of  the  area  s  P'^"  machinery  as  real  "RcUlively  Fixed  io(  natural  gas  from  United  States.jwife  Tania  Long.  It  was  quite  a  whlt  of' daZ  anT . 

•nee  record  of  the  franchised  deal-  prospecting  and  exploring  after  the  main  uranium  bearing  conglomc- ^  Property  for  school  puiposes  on:  i,  will  be  ■’relatively  fixed  ;  giready  built  and  part-lhigh  class  affair  except  for  two  im-  L,.p  a  i  d  In  th  ‘ 

♦rs  carrying  their  products.  Fran-  success  that  was  achieved  by  the  ate's  southern  belt  in  the  Algoma  the  grounds  that  “the  shoulders  of imachinery  that  will  be  taxed  fori  g^^rtised,  arc  today  at  the  portant  omissions.  For  one  thing!, up  LgLlp-rf  tnthr^t  t  "1 
rhises  are.  of  course,  not  a  matter|,roup  in  Baldwin  townshio,  f.Uy  ^^'PP’  ,  industry  are  no  broader  than  ‘hose  [thofn-st  tune  "ew  :  border.  The  Toronto  gas  firm  now  they  ignored  the  ma.yor  and  shelyc^,.  g  normal  one  so  fZas  daZ 

of  right  but  rather  a  privilege  that|^.j^^^  The  discovery  us  described  as  an, of  the  people  who  work  in  ,..ancformcr=  compressors. '  h^^  «  P'^'-'Ph  ‘'PP°'-‘.  have  a  place  at  the  table.|g,gi„  ^a.s  concerned,  only  .5,9.39.000 

must  be  earned  by  good  sales  rec- ;  ,  i,.hi,p-  f.fiv  "“‘"PP  strongly  ladioacnve  j  ^ustry.’’  The  a.ssociation  also  con- [  „,gchinerv  furnaces  boilcrs.i^l  ^  firm  price;  a  price  which  This  was.  of  course,  a  slap  at:bushcls  were  dried, 

ords.  been  acquiied  a  furthei  fifl>  ‘'peach-type’’  basal  conglomerate. , ,  *1  .  =i=.Hf,narv  ‘hey  feel  will  allow  it  to  compete  the  city  of  Ottawa.  Then  they  neg-,  .  ...  u 

Whal  is  at  .stake  in  a  weakened  nrules  to  the  east  in  Parkin  and  Although  the  outcrop  is  surrounded  ssessmen  caina^e..  -.c'nerators  andl'^'hh  oil  or  coal.  ,  .lected  to  have  the  press  there.  Buti  the  011  Hook  Z  d*  ^  -k 

dealer  .structure,  companies  point  Roberts  townships.  i  by  overburden  so  its  full  dimen-  ®PP®®*  which  would  be  "  ,  Motors.  The  bill!  To  connect  with  the  Toronto ;  they  fawned  on  the  Babbitts  of  the  [  * 

out.  is  not  merely  the  holding  of  a  Two  separate  groups  of  holdings  ^'ons  remain  unknown,  an  area  “P  ‘he  legislation  is  "PP^ely '.pppifipaHy  excludes  household |d's‘r'bP‘'P2  system  would  require  city  of  Ottawa  whom  the  augustj^j^^  milling  mades  of  wLaTZail- 

•hare  of  the  market.  Of  equal  im-  established,  with  Thayer  >20  feet  long  ’oy  3  feet  and  simply  a  board  of  bureaucrats  gpp,,g,,„  ,,ch  as  --^ing  1  a  new  pipeline  onlyjbo^tj^  aZuZcTlZr'Lrl^ 7ss,ZoZ  P-^*'  Pr- 

portance  is  the  reputation  of  the  in  width  can  be  seen  at  presenu  A  specifically  empowered  to  be  a  machines,  refrigerators  and  lawn-  1"  J  fawning  of  the  SHn  th^P'^^  ^^'p  I  to  No.  « 

trade  marked  product,  a  reputation  ,  .  t,  i  -r.  1.  •  i  r-  trenching  crew  wi  1  immediately  igvv  unto  itself"  mowers.  $7,o(K).tK)U.  ixaiurai  ga.  c  nc  lawning  or  inc  limes  on  th_  ,  vraniinba  rvno^tc  in 

Which  .u»cr,  hcca,lo„.lly  <com  “7'  '"“X...  work  I,  dcteroiih.  Mil  klrc  ”  ,  ,  The  t.k  on  /ore.,.  Induetry  wi,i:ser.lnr  Toronto  .nd  dU.rle.  ,o  e.binci.  .„d  ihe  eabino,  on  ^ 

panic  .ale.  or  from  the  /allure  ol  ""  .„d  al.Hud.  prior  lo  a  protr.m  on  »  »'  Bureaucrat,  only  to  ba.le  losslng  en-  ahou,  .8  month.  ,T,me..  ll^aer  ‘loie  ™d  Liberia 

an  unsound  dealer  boslnes,.  i"-.  own  right.  'diamond  drilling.  The  diseo.ery  i.  "The  act  set,  up  two  cla..e,  ol  lorprl.e,.  but  most  ol  the  larger,  But,  when  the  tael  came  out  lhatl  The  rlfu.iye  .lobbor.ng  which |  •  - 

The  screening  of  dealer  outlets  is  |  Staking  Rush  Develops  well  protected,  being  situated  in  bureaucrats,”  declares  the  manu-'pulp  and  paper  and  lumber  organ-jthe  Toronto  company  was  close  o  our  normally  s^anc  Privy  Councilj  exceptions 

actually  a  continuous  process  but  it  There  i.s  now  an  individual  the  central  part  of  Shedden  Town-  facturers’  brief.  “One  is  a  director  |^a‘io"j  Tmon^thf  Sgglt  Zg^rZcZ‘g^s^Z^^^^^  appear  toid^T^mes  sllayT'bJL  us  older  P'-p'-'p^  "“P 

..  emphasized  naturally  in  time.s  of  staking  rush  developing  and  Inter-  ship  about  2  miles  cast  of  the  g^^  the  other  is  his  appraisers." ; 3^;^  the  required  an- !  the  effect  that  Premier  Frost  of  newspapermen.  When  the  ieal;'^'"®‘  northeastern  Sas- 

rMIvmer  I\/I#M*<»  nfl/'t!  'tnan  NTiaLuaI  V««*u  Ifv«  'T^AtsmcuUin  •sn/f]  i.rAci  Ki-si  I  r\  aI  »'xr  elllU  au/It  k  't  I  ....  ...  I  9  ASST -ws  u/^  u^..4  U  ...  At 


reduced  buying.  More  often  than  national  Nickel  also  has  taken  up  iTownship  and  Peach  west  boundary. 


not  it  has  been  found  that  in  any  considerable  acreage. 

given  small  community  the  number  j - 

of  dealers  carrying  a  specific  line  is  I  _  •  •  —  , 

too  large,  for  the  volume  that  is  |  f  YtCk\  M 
•  vailable  on  a  normal  basis.  j  ^ 

The  general  procedure  is  difficult  J 

to  assess  because  more  often  than  i 

not  a  dealer  that  faces  elimination 
from  the.  li.sf  of  franchised  outlets  | 
would  naturally  squawk,  claim  disj- 

crimination  and  raise  more  noise  i  Vancouver.  Prci 
than  his  business  would  be  worth.  '  Bonnell,  head  of  Brit 
Education  a  Tool  I  Social  Credit  govern 


I  the  report  show.t. 


Tricky  Finance  Question  in  B.C. 
Expected  to  Be  Ironed  Oat  Now 


1  bureaucrats,  declares  the  manu-  puip  ana  papei  dim  lumcfci  i  mv  minor  nvnnoiinn. 

,  .  ...  i/ations  will  be  affected  because ‘obtaining  a  permit  to  get  the  Amer-  does  over  the  New  York  or  Lon-!,.  exception. 

-  facturers  brief.  One  is  a  director  loggers  I  lean  gas.  stories  began  to  appear  to!  don  Times  always  baffles  us  older P‘-°^‘'P^  "“P 

=  :and  the  other  is  his  appraisers." ^ g,,,^  3^,,^  required  an-|thc  effect  that  Premier  Frost  of  newspapermen.  When  the  ical:'''  ,  northeastern  Sas- 

’I  The  Rolston  plan  would  tax  someinual  profit  to  make  them  eligible 'Ontario  had  joined  hands  with|Swank  is  on.  watch  how  the  cabinclj  ^  ^  northwestern  Al- 

!$150.000,000  worth  of  machinery  I  for  the  levy.  'Prime  Minister  St.  Laurent  in  op-  seeks  to  make  up  to  the  Times.! 

Imciailations  in  British  Columbia  b'H  providing  for  a  1  periposing  such  a  move.  The  stoncs.lyet  none  of  those  bead  table  cab-i  "  piodtice  the  best  milling 

'  icent  tax  on  lea.^ed  and  licensed 'later  backed  by  statements  fromijnet  ministers,  including  one  from  wheat  with  the  highest 

[municipalities.  Machines  used  m  provision  is  made  for  re- 'Frost  and  the  Ottawa  crowd,  said ;  Montreal,  ever  get  one  syllable  of  however.  The  ex- 

industry  or  commerce,  whether  thej^,,^,g]  jigg  arbitrary  assessed  that  the  various  authorities  favored ,  i,oip  (rom  the  lordly  Times.  iposcd  prairie  further  .couih  usual- 

operator  owns  or  rents  the  site,  value  of  $2..50  an  acre  on  grazing  an  all  Canadian  pipeline.  Forgotten  then  with  these  people ' 

would  be  added  lo  Ihe  asse.-sment : land. _ |  The  fact  is.  anybj?dy  can  check  gr^  ,he  Montreal  Star  or  Gazette!  Manitoba  the  rust  took  a  toll 

-  "  ;<o  find  out,  the  all  Canadian  route  r,,.  the  Toronto  papers.  Ignored  P®*’  '^’’"P- 

^  f  ,  wf  something  like  $300ij^p„  Winnipeg  papers,  the  enough  it  wa.s 

.  Ivipfrnnniltan  (lOV  t  NOW  (j€ts  ImilHon.  This  agamst  $7.o00.000  for, nothing  hke  as  severe  as  farmers 

tllUtirUpUllLUn  KJUV  l  HWU/  VJCIO  Buffalo-Ntagara  tie  up.  The  manner  in  which  H  spread 

’!  ASif  Ptrt  MunirinnlifioQ  , Canadian  route  would  take  ycars|,^^  up  the  Red  River  vanc.y,  as  usual. 

lAtt€tltlOTl  Of  lfkUTllCipU.llll€S  jlongcr  to  build.  Finally  they  could  never  the  westward. 

not  guarantee  a  firm  price.  nnunn  ,  «•  .u_, _ i-.'In  Saskatchewan  the  loll  was  about 


l  ould  be  added  to  Ihe  assr.-sment :  land. 


ir.,m  irip.  i..-,  o,  .i a..v.../,pu  oui.p.r ;  (Special  t«*  The  Financial  Times)  M/t  ,  I*.  ? A  KJ  .  C* 

would  naturally  squawk,  claim  dis-  f #/|f|  iifkl}  t  IMnii)  fl^tS 

crimination  and  raise  more  noise  I  Vancouver.  -  Premier  W.  A.  C.ilhe  ground.s  that  Ihe  members  of  |  ifl  eifUf/UlIlUfl  UUU  I  T  . 

than  his  business  would  be  worth.  Bennett,  head  of  British  Columbia’s  one  legislature  cannot  commit  lhe|  1  S.kMVktet\rs  it  flf /*f  fl/l/f /f PC 

Education  a  Tool  ISocial  Credit  government,  faced  a  members  of  a  completel.y  new '  tlwlltlOll  Of  ifl  UfllCI^CHIlUpW 

One  of  the  main  tools  towards  financial  crisis  soon  after  the  legis-  legislature  to  any  agreement  toi  - 

correcting  weaknesses  in  the  dealer  started  its  session  in  Vic-  spend  another  $78,000,000.  Many  ofj  The  Municipality  of  Mctrotpolitan  !  debentures  will  continue  to  be  the 


r-aucation  a  rnoi  isociai  credit  government,  lacea  ajmemoers  or  a  completely  new  i  gTn,E.wf  aaa  via  v»  .  •  you  wouia  tnink  they  have  never  — 

One  of  the  main  tools  towards  financial  crisis  soon  after  the  legis-  legislature  to  any  agreement  toi  _  “  ,,,  .gotten  a  free  meal.  At  that  maybe  Saskatchewan  the  loll  was  about 

ItTuenlZ  rereforZir  Iductuin  *’'!  The  Municipality  of  Metropolitan ! debentures  will  continue  to  be  the  stick  J^r  hcadriith'Zurb  ira'siruT' sZtli  TZ.  "n  I'he 

T^rSercompanies'spe^d  small  '"|To,x.nto  is  of  more  than  P-sing  [  d-ct  -'OUt  a.  this  juncture  First  it  docs  g,,,  .gg,,,  g,,  winZ^t--  PoUion  of  that  province 

fortunes  every  .year  in  bringing  to  pay  certain  fixed  costs  and  civil  the  house  at  the  investors  in  bonds  :  Vhat  community  !  ^  auZanZLgsV^^^^^^  Z  Z 

merchants  up  to  date  on  changes  in  service  salaries,  and  he  needed  the  .t  is  argued  they  have  a  perfect,^,  communities  which  [  3^,,,^.  ! IS  be  sub'^zed  *  1  can  imagine  [ ...  .  .  [  TlTpopS^r  of  the  move  can- 

marketing  trends,  on  the  competi-  co-operation  of  the  opposition  to  right  to  ask  whatever  they  wish  ,  recently  formed  the  first'  ,  ,  hannv  Prpmier  ^nouc  I  Mar-i  .  v  v  ,  1,  a  ,  •  j  ,  i,  , 

♦ion  on  innovations-  and  usually,  authorize  it  l^bout  the  expenditures  and  thus!’’"''®  Z,  ,  On  the  other  hand,  none  of  Z®* '  The  Times  probably  will  find  out  ^e  determined  yet.  but  man.v 

more  than  ordinarC  attention  '  'delay  the  proceedings.  -Canadian  metropolitan  government .  ,^^gl  governments  within  the  Met-;do>iald  of  Nova  Scotia  would  b^  ‘0|,hat  the  merchant  princes  will  'oe  and  particularly 

more  than  ordinary  attention  1.  while  there  was  some  intimation!  .  .  ronolitan  setuo  will  have  the  pow-belp  pay  for  gas  from  the  west  for  |  ,  ,  _  .  ..  iin  Saskatchewan,  are  insuring  their 

Also  given  to  the  problem  of  keep- i  .  Revenue.*  of  the  province  con-, body.  ^  p  .  p  . Ontario  while  his  own  coal  in- i  ‘  ,  ’  .  T'\ .  stored  grain  with  floater  insurance. 


ing  dealers  straight  in  their  ac- 


'  While  there  was  some  intimation 
lof  s  revolt  and  a  refusal  to  assist. 


Revenue.*  of  the  province  con-, 


On  the  other  hand,  none  of  the  1  bow  happy  Premier  Angus  L.  Mac- i  probably  will  find  out'"*’^  de  determined  yet.  but  many 

local  governments  within  the  Met-ido^ald  of  Nova  Scotia  would  b^  f«|,hat  the  merchant  princes  will  -^e' i" ‘de  west,  and  particularly 
ropolitan  setup  will  have  the  pow-  'delp  pay  for  gas  from  the  west  forl^^  jin  Saskatchewan,  are  insuring  their 


Ontario  while  his  own  coal  in- 


tmue  lo  be  on  the  boom  level.'  Its  power.s  and  municipal  func-ier  to  is.sue  new  debenture*  after  languishing  But  there  Is '  ‘dat  were  assiduously  left  off’ 

....  .  .  .  i  nor/.mhpr  .list  ia.-v.t-  anri  all  bor-  ”  'the  list;  and  doubtless  they  will' 


stored  grain  with  floater  insurance. 
The  coverage  protects  them  from 


counting  and  financing  operations,  d  was  expected  that,  in  the  final  gales  tax  for  the  .year  ended  March  [tj^n,  g^p  described  in  more  detail  [  December  31st.  1953,  ,  an  pven  more  minister  policy  doubtless  loss  through  fire,  lightning. 

Where  abuses  have  been  taking  !  analysis,  agreement  would  be  forth-  V  exceeded  the  estimate  of  th-l  municipal  and  government .  ^  ^^ivolvcd.  It  docs  look  as  if  our  free  Mayor  parlotle  .Continued  on  Pago  11 

place  corrections  are  made,  some- j  coming.  After  all.  the  crisi.*  was  former  budget,  by  $2,689,000.  Th»:  .tatidic*  lust  nublished  I authority  and  joini  as  we  a-’' [  pntcrpri.se  government  is  actually;^  ’’  '®dy  who  easily - 

L..  kindly  wh„.h..b«„,w,rJ„,„„„rt„,„,  ,n.„  w  't  ‘“7  7“"'“^''' I,. b.l.t,,.  ntthn  tanropol.- 1  „„  .  COMPANY  INDEX 

due  to  ienorances-  sometimes  more  '  ...  .  ...  c  -  .  1 ‘de  fiscal  year  was  $34,279,238.  of  [by  Wood.  Gundy  and  Co.  Ltd.,  To-  tan  Corporation  and  the  13  com-  ^,„gj  ^  pgn  pgnnot  do.  [  H  w'l  be  interesting  to  .set  how,- 

■tprnlv  whrn  ahiises  were  due  In  ^  ^  e  ea  o  e  ocia  $11,281,247  was  distributed  munitics  concerned.  There  has  been  a  great  outpour- j lavish,  send-off,  the  new  ,\lgot>v  Uranium  13  Husky  Oi! 

•terniy  wnen  aouses  were  nuc  _ _ _ _  . .  ..  .  .  .  ..  ^  _  .  ...  .  .  Ras<»  viPtais  i3intpr  Virkei 


•ternlv  when  abuses  were  due  In!  which  $11,281,247  was  distributed  to  ronto.  munitics  concerned.  [  There  has  been  a  great  outpour- i send-off,  the  new  Aigom  Uranium  13  Husky  Oi!  2 

th*  merchant’*  trying  to  pull  a  fast  r*'®'’'*  S"'"’''"'"''"'  ‘de  spring  ^municipalities,  as  their  share  under  ^  broader  base  for  municipal  gov-  The  Wood  Gundy  booklet  on  fi- 1  ing  of  publicity  in  recent  years  T'mes  correspondent  makes  out.  M  Johii  La®bltl  I 

on.  against  his  local  competitors.  '•'’“‘^ded  (he  municipal  aid  tax.  Estimates  nanciai  statistics  which  has  now, lauding  ‘he  virtues  of  the  all-Can-|Meanwmie.  laughing  ms  sleeve [  Bell  Telephone  J  ; 

Th.  saips  vninmp  of  MPh  inrii  among  party  members  to  vote  $84,-  bad  put  the  probable  yield  of  the  ...  p.  been  published  annually  for  many  ada  line.  Flag  flapping  goes  hand  is  uercy  uniiip.  the  letuinm?  g^.  q,,  Lands  ii  Marbenor  -.tal.  U 

.,Th._pJ._voU,m,  ,nH,  ...,or,h,p.riod.t,8..M.0«0  cu.s.d  ,d  m.ny  o.hor  C.nad.an  l/„  b,„d  wl.h /.libu.larin,.  „  w.„.,Tlm.a  Ja  b.I.vad  Jl/j  B™b.w:ck  Q...  «  . 

The  effectiveness  of  this  levy  has  ^reas  with  the  various  municipal-  , .  federal  government  the  ten  o"  ‘oi’  several  sessions  here  m  the  Percy  of  the  Gallery.  Percy  Philip  Campbell  Chib.  13  Mid  Western 

Company  Earninas  ®"®®^  been  one  of  the  remarkable  finan-  ^he  Island  of  Montreal  mbst  provinces  and  fifteen  of  th;  largest  Parliament.  who  came  here  after  Vichy  took !  Canadian  fo^od  ^3  New  .Dickenson  10 

*  *  •  [until  September  30.  Now  the  gov-  {.jgi  developments  in  the  province  .  ^--,.,,-1;,-.  ..uioc  Premier  Manning  of  Alberta  has 'over  France,  has  been  most  popular|ciix  Athabasca  11  Re.xspar  Uran.  K' 

(Wo’-aiir&.dlbrnmbb.,  h.vins  bb.n  ...ceb.i/bl  «  durins  )h,  p.>l  /.w  y,„,.  I.  w«  "“"T  7  klre.d,  sonc  on  .be  r.cord  ,.y-|herb.  Th,  New  York  Time,  pro- 1  g™;,  ,? 

19.52-53  1951-32  per  *h.  I  ,,  .  ,,  __.„,;,v,p  vi/anfe  introduced  bv  the  coalition  gov-  metropolitan  government.  :  ....  .  iog  a  subsidy  may  be  necessary.  To  gram  said  Philip  got  here  in  1940]  Dom.  Bridge  2  Shawinigan  !j 

,  |the  poll*  in  the  meanume.  ^nmerLded  by  Premier  Byron  The  outstanding  feature,  from  the  “’®  ^  »  quite  ^  late  in  the  year,  succeeding  the  pic- i  g-‘;  i^  ^‘^tt^er'’"  l] 

*'V3^(dT  m  [''PP'-”''"'  •"P"'’'’  j„hnson  only  about  four  years  ago  ^ond  buyer  s  point  of  view,  of  the  r®®®  governments  o-  ^  that !  turesque  Frederick  T.  Birchell.  [  g°{"„^gOilc^mh  7  |,^i  ot^^Can.  ^3 

Steinbergs  Ltd  .  1.45]  i,n59  ,  balance  «f  the  $172,000,000  withouti  experimental  measure  It.  is  *  i  ■  ^jgether  with  compaiative  summar  es  proposed  short  line  from  Nia-l  Funny  thing  about  the  whole  af-iGen’!  steel  w.  7  Tor.  Gcn'i  Trusi.s  ’ 

•mart  fin  _121  'farther  delay  and  debate.  i  today  one  of  the  province’s  princi-  ["f  Previous  figures  for  the  past  ten  gg,,  be  a  Canadian  pro.iect|  fair:  they  sent  a  man  up  from  New  |  gj;  pU^nium  UniL^MonUuban  j* 

Change"!!..  -«.38%  Opposition  leaders  objected  on '  pal  sources  of  revenue.  course,  the  fact  that  outstanding  year.*.  .and  also  a  bargain  deal  that  would'  tContinucd  on  Page  11)  i  Hunu*  Ltd.  3  w,  Tungsten  ’« 

,  t  O'  .1^  ^  ■  .> _  _ 'J _  I- _ .,1  _ I _ 


7  Steel  o£  Can.  -7 
a  Steep  Rock  tt 
7  Tor.  Gen'I  Trust.*  ! 
13  Unit.  Montauban  •* 
13  Vendomc  .Mines  1* 
3  w,  Tungsten  ta 


THE  FINANCIAL  TIMES.  OCTOBER  2, 


Toronto  General  To  Acquire 
Osier  &  Nanton  T rust  Assets 


Labatt  Control 
Shea's  Brewery? 


Dividend  Declarations 


_ _  Winnipps:  —  Announcrmriit  hriT 

....  .  ,  ,  ,  .  bv  W.  A.  Murphy,  chairman  of  Ihp 

It  ratifirri  by  .charrholder.^  and  part  of  fhp  very  comprphpn.siv  e  board  of  Winnipeg  General  Hospi- 

ky  the  pro\’ineial  authoritie.«  con-  buisine.'.'  interests  of  the  Osier  and  tal.  that  the  hospital  ma.v  dispose 

ferned.  an  arrangement  will  be  Nanton  ram.lies,  vOpch  include  in-  o^.jt^Joldi^sin^ the 

Wade  leading  to  the  merger  of  the  vestment,  in.surance.  real  c.state  and  Lgbatt.  Ltd.  suggc.sts  passing  of 


Yearly 
HflU  D  V. 

$  ' 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


with  the  loroM.n  v.rnrr-,  i ,  o.m.-  m. ,  u,  .  ,,  . . .  . . -  . .  independent. 

Corporation.  early  and  later  development  of  Hospital  and  .Miseri- 

.An  announcement  to  that  effect  Manitoba  since  the  pro\  ince.s  early  cordia  Hospital  each  received  $1.- 
lias  been  released  .tointly  by  Gordon  days.  2o0.n00  in  Shea's  .stock  in  the  will 

r.  Osier,  president  of  the  old  estab-  Toronto  General  Trusts,  one  of  {052  ''Both  ho.spitals  have 


to  have  offered  to  buy 
While  the  total  stock  held  by  the 


Calvin  QC  president  of  Toronto  tions  in  Canada,  with  branches  in  min  casn  ann  i.aoaiis  « a.-  lepoiui 

General  ^verv  maiorcity  from  Montreal  ,  , 

,,  ,  ,  ,  While  the  total  stock  held  by  t.u 

The  purchase  of  the  a.ssets  and  "estivarns.  is  well  able  to  fit  the  hospitals  involves  only  HH.OOl 

undertakings  and  general  busine.ss  business  of  Osier  and  Nanton  Trust  of  the  stfvck  i.-siie  of  about  2.a0.tl0i 
of  Osier  and  Hamm'ond  Trust  Com-  Company  into  its  broad  scheme  of  -Jares.^  ^K^rank^_  .L  ,, 
pany  by  the  Toronto  firm  has  been  opciaiions.  bait's  may  buy  up  shares  held  b.\ 

approved  b.v  the  directors  of  both  Meeting  of  shareholders  of  both  other  interests  in  W  innipeg.  am 

Pomptinies.  companies  arc  expected  to  be  con, 10,.  . 

,  ,  x.  .  ~  f  ■  .Shea's  controls  two  otner  Mam- 

The.  Osier  and  Nanton  Trust  is  called  for  the  purpose  of  ratifying  ,^ba  breweries  .  Pelissiei's  Brew- 
one  of  the  landmarks  of  the  finan-  the  purchase  of  the  Winnipeg  com-  ing  Ltd.,  and  Kiewel  Brewing  Co 
oial  communit.v  in  Winnipeg  and  pan.v  as  soon  as  provincial  authori-  ~  and  also  Brewer.v  Products  Ltd., 


general  manager  of  Shea's,  said  La- 
bait's  may  buy  up  shares  held  by 


thus  gain  control. 


fh  roiighout  the  prairies,  and  is  a  saiion  has  been  received. 


Big  Toronto  Plant 
For  Dorn.  Bridge 

Toronto  — .Announcement  is  made 
here  by  T.  H.  Bartley,  general 
manager  of  the  Toronto  lndustri.al 
Commission,  of  plans  by  Dominion 
Bridge  Co.  Ltd.,  for  an  early  start 
on  construction  of  the  first  unit,  at 
*n  estimated  cost  of  about  .SI  mil¬ 
lion.  of  a  plant  expansion  program 
In  the  Toronto  area  which  will  en¬ 
tail  an  ultimate  exoendiuire  of  I.i 
to  20  million  dollars. 

The  program  characterized  by 
Mr.  Bartley  as  one  of  the  biggest 
Industrial  building  programs  ever 
to  be  undertaken  in  'he  Toronto 
area,  i.s  expected  to  extend  over  10 
to  12  years.  The  eompany  is  re¬ 
ported  by  Mr  Bartley  to  have  ac- 
puired  about  .iO  acres  in  the  north- 
'west  section  of  the  Toronto  area  as 
a  site  for  the  projected  new  plant, 
to  which  if  will  ultimately  move 
all  local  operations. 


company  holds  a  majority  interct 
in  41  of  Manitoba's  2fi0  odd  hotel 


first  unit  of  the  Toronto  project 
had  been  awarded  to  .Anglin-Nor- 
eross  Corp  Ltd.,  and  that  demoH- 
fon  of  s'ructures  on  the  site  was 
under  way  in  preparation  for  start¬ 
ing  eonsfructior.. 


C&E  Corporation 
Earnings  Up  Widely 

The  Calgary  and  Edmonton  Corp. 
Ltd.,  for  fiscal  year  ended  June  .lOfh 
Ifl.iJ  shows  net  earnings  of  SlfiR.- 


_  .  _  If).i3  shows  net  earnings  of  SlfiR.-  .  . ., 

Gatineau  Power  ^'^uai  -o  19.4  cents  a  share  as 

eom.parcd  with  .«'J7T.88I  or  1!  cents  tcxii'p  Fr 

Icf  Hnlf  Klpf  IJn  '■'*'  P'^ceding  year 

iji  iivjii  '-'1“'  Earnings  include  appreciation  of  Dom  R.rk  t'_ . 

- -  $170,099  on  sales  of  securities 

Gat  mean  Power  Co  report^  op-  R"'" 

1?  after  charsrinc  $440,093  in  Dom.  Fabrics  C. 


$170,090  nn 
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THE  DOMINION  BANK 

DIVIDEND  NO.  284 

Voflr#»  U  hrrrhv  that 

a  flhirfrnfl  of  thirty  r<‘nfs  *  u  tn-o 

.share  on  ihr  pairt-„n  capUai  September.  19,r.3. 

Sinrk  nr  this  Rank  has  been  f’-''  "''P''’’ 

I  henlarnH  fnr  the  quarter  end-  j  .lOHN  S.  PROCTOR, 

I  Inc  .H'l  Oriohnr,  in.-ya.  and  j  .  General  Manager 

I  that  ihp  same  will  be  pa.vahle  .  Toronto.  2nd  .September.  19.a.3. 

I  at  th<*  TJoari  Office*  of  tho  |  - 

•  Rank  anrl  its  hvanrhrs  on  and  i  . .  '  — 

1  "J"’’  k'''  To-?'’  '  Commonwealth 

•  No\omhrr.  .in.rl.  to  nharo-  | 

j  holders  of  trcoid  of  .^oth  |  International  Corporation 
I  -•  J"’'  [  Limited 

I  Ra'  Ordor  of  ihr  Roatd.  I 

I  A.  C.  \.=tHFORTU.  j  Dividend  No.  79 

I  (Trnrtal  Manafior.  *  Nofier  is  hereby  fliven  fhot  «  dividend 

I  ^  I  of  SIX  CENTS  per  ^harc  ho*  been 

I  TnnAnto,  .Tid  Srpfrmhrr.  ^  declared  on  the  outstonding  Common 

^  M  w  ■■  w  «»  w  ^  Shares  of  fhc  Capifal  Stock  of  the  Com* 

'  ■  pony,  payable  on  15th  October  1953,  tn 

QUEBEC  POWER  COMPANY  !  shareholders  of  record  of  fhc  close  of 

business  on  30fh  September  19S3. 

•NOTICE  is  hereby  given  that  a  Holders  of  Bearer  Share  Worronfs  mov 
dividend  of  thirty  ccnt.s  (.AOct  per  present  Coupon  No.  79  for  payment  tn 
share  has  been  declared  nn  the  no  «ny  broneh  in  cnnoda  of  rhe  Royni  Bonk 
par  value  common  shares  of  thei  Conodo,  on  and  otter  isth  Ottoher 
Company  for  the  quarter  ending' 

September  30.  19.73.  payable  N'n-  By  Order  ot  the  Boord. 

vember  23.  1933.  to  shareholders  of  w.  ttoword  vvert,  c.a. 

record  October  13.  1933.  Secretory-rmojurer, 


'  IMPERIAL  BANK  the  Canadian  bank 
OF  CANADA  commerce 

niVIHEND  NO.  2fi7 

DIVIDEND  No.  2-3.3 

Notice  is  hercbv  given  that  a  NOTICE  is  hereby  given  that  » 
Dividend  of  Thirty' CenLs  (30ci  per  DIVIDEND  OF  THIRTY  CENTS  per 
share  has  been  declared  for  the  share  on  the  paid-up  Capital  Stock 
quarter  ending  31st  October.  19,33.  of  lhi.s  Bank  has  been  declared  for 
payable  at  the  Head  Office  and  the  quarter  ending  31st  October 
Branches  on  and  after  Monday,  the  1933  and  that  the  same  W'ill  be  pay- 
2nd  day  of  November  next,  to  able  at  the  Bank  and  its  Branche.R 
'shareholders  of  reeoi-d  of  30th  on  and  after  MONDAY.  the 


SECOND  day  nf  NOVEMBER  next, 
to  Shareholders  of  record  at  the 
riosc  of  business  nn  .30th  September 
1033.  The  Transfer  Books  will  not 
be  closed. 

By  Order  of  the  Board. 

N  J.  McKINNON. 

General  Manager, 
jTnronln.  Iih  .September  19.33 


}  Tn.ftntn,  .Trd  Srptemhor.  n.\T,  j 

mm  mm  mm  ^  ^  J 

QUEBEC  POWER  COMPANY 

•NOTICE  is  hereby  given  that  a 


and  offer  ISth  October 


Dom  C 


f'ratin;;  rrvcniip  for  first  half  of  pf><;p(7ct  of  drillinc  and  exploration  Dom  Found  Steel  Pr 

this  year  up  at  $7,407,869.  compared  again.“t  $383,004.  n'rim  A'lLl.r  pV  . 

wuh  $7,443,289  in  corresponding  Gross  returns  for  the  year  from  pem  Oilcloth  C’ . 

.-o,-  royalties.  leases,  options  to  lea.-ie.  Pom  Oilcloth  C . 

period  of  la,-t  .vear.  Operat.n..  pa-pcipa- ion  in  Turner  Valiev  Ooni  .st'cci  s.-  Coal  C . 

grnc-a:  and  ma.ntenance  expenses  wells  that  have  repaid  cost  of  drill-  '  p!-''’' '  ’  ■  " 

were  higher  at  $1,. 3,33,434  against  ing.  and  participation  in  wells  in  pp^’  smi^-'c'  C  . 

$I„304„3.36.  Taxes,  including  provi-  totalled  $1,186,511.  an  Dome 'Mmes  C 


•  incrc'^sr  of  .^.96.940  o\-cr  the  pcrccd-  nrvden  Panr*'  C. 

Sion  for  income  taxes,  decreased  ypa,.  Investment  income  to-  Th'vhen  Paocr  C 

•o  S2.138.924  from  $2,320,846.  Net  tailed  .$26,373  against  .$47.,3P.3.  the  EaMc:n  Rakc-ic‘  Pr. 

income  before  depreciation  and  largest  return  in  1952  renresenting  Kmmci  6.-  Heat  C 

dividends  amounted  to  .$3,904,862  \  non-recurren:  dividend  on  the  T  H.  Esrabiook.-  Pv. 

a. am,-,  report  states  Fraser  Co,-  C 

Pro\-Lsion  for  dcnreciat  on  was  .As  at  .Iiine  30.  1933,  ear'ted  sur-  ‘ 

higher  at  .$800,000  compared  with  n'l''  amounted  to  $1,946,860  against  pcI-,  sttf,'  U’^aVes  Pr! 

$7:30.000  a  vear  earlier.  Intercs:  on  rarher  ^  Goed^^^clw  irc^Pr  . 

bonds  and  riebcnlures  totalled  ■  i  i/  p.  •  Gralton  ,x  Cn  Pr.  . 


di\'idcnds  amounted  to  $3,904,862 
against  $3,713,212 

Pro\'L<ion  for  dcpreciat  on  was 


.10  ex' 
t.op  1  "0 
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Sepf.  28 
Sept..  28 
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Oct ,  2 

Ocl  « 
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Sept.  13 
Sept.  t3 
scot.  ,10 
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By  Order  of  the  Board. 

J.  L.  T.  MARTIN. 

Secret  a  rj’. 


By  Orttrr  ot  Iho  Rnnrrt. 

W.  Hnworit  Wert,  C.A. 
Secretory- T rraturer. 
Montreal ,  27nH  September  1953. 


-t.jll 

2.852  Montreal.  P.Q . 

I  10.  September  29.  1933 


Foiinrlalton  Co.  C'. 
Fraser  Co,-  C 


Completion  nf  the  program  -vil!  si, 033, 283  against  $1,063,296  Bal- 
rermit,  product  diversification  and  anee  added  to  stirphis  was  .$2,000.- 
^XPand  plant  payroll  in  this  area  777,  a-  compared  with  $1.8.36.009. 


U.K.  Store  Chain 
To  Expand  Here 


.from  600  fn  1.500  person^.  The  fin,"!!  The  regular  quarterly  dividend.^ 
unit,  .scheduled  to  be  tn  operation  five  per  cent  preferrea  stock 

.  a  iharei.  and  on  the  oW  per 

In  I9.P4,  will  produce  water  p:pe  stock  -$1.37  a 

and  miscellaneous  light  plates.  =harei.  and  a  quarterly  dividend  nl 

_  30  cents  a  share  on  company's  com- 

Tn  Montreal.  Domin.on  Bridge  of-  P'on  stock  ha  ye  been  declared,  both 

pavable  Octooer  1.  19.o3.  to  share- 
firials  stated  that  rnnt-art  for  the  Knlrlrt's  of  reeorri  September  1.  1933. 

THE 

Great  Universal  Stores  Ltd. 

PREVIOUS  RECORDS  EXCEEDED 

MR.  ISAAC  WOLFSON'S  REVIEW 


GoodAca.  Tire  Pr 
Gould:^  Pumn'?  P- 
GralTon  iV  Co  Pr. 
GiMrantA  Tru^t  C. 
Gyp2iini  Line  C 

Mami  toi'  Colton  Pr. 
Walker  C. 

H;r?m  Waikr-  C-  .  . 


T  II  K  S  T  p;  F  I,  C  O  .M  P  A  N  Y 
OF  (  '  A  .X  n  .$  .  I .  I  M  I  T  E  n 

DIVIDEND  No.  169 

\ofirf  15  hfrehr  (hat  Ho’idrnH  Nn.  1b9 

nf  twenty  cent  i20«*  per  -harf  fnr  Ihr  nuarter 
ending  ."repfember  .*n.  IQi.v  has  been  declared 
*jf)on  the  Sharer  nf  the  Cnmpany.  payable 
^londaA•  Vnvember  in  -hareholders 

ni'  recorri  at  ib»  cinse  of  U’ednesdar, 


III.  S'  comfa.ee  \.in  vi.n-To.  ..  London  — Isaac  Wolf.-^on  chairman  H;r?rn  Waikr-  c 
The  regular  quarterly  dividend.^  and  managing  director  of  Britain's  Haghoi  Owen.-  Fr.'!!! 

on  the  five  per  cent  preferrea  stock  booming  Great  L’niversal  Stores  Hughe.'  Owen'  .3 . 

'.$1.23  a  share),  and  on  the  .iw  per  Ltd.,  told  the  company','  general  Huche-'  Ouen.'  R . 

rent  prefci  red  stock  '$1.37  a  .meeting  that  "during  the  next  13  im-:)enal  Rank  f 

'harei.  and  a  quarterly  dividend  nf  years  we  -a'-II  build  in  Canada  imperial  Tohareo  Pr. 

39  cents  a  share  on  company's  com-  and  the  U.S.  a  bigger  business  Internat.  R-onze  Pr.  . 

mon  stock  have  been  declared,  both  than  we  have  at  home,"  The  firm's  r- 

payable  Octoocr  L  to  .^harc-  tradins:  profit  last  year  v\a.«  $31. P  internat.  Millirc  Pr. 

^oldr?'.«  nf  record  SrpTcmhcr  1.  !P33.  million.  Internat.  N'lckr?  P-. 

XurnoATr  in  rhe  Canadian  Inrcrnat-onai  Power  C 

1C  dtaries-9n  stores  and  depots  across  rnv7st.  Found'  Pr!  i;.'.' 

the  country  handling  furniture,  fur-  inve.-'.  Found.  C . 

nishings  and  some  clothing  -in- 

I  ^  5  ^  I  creased  2  per  rent  last  vear  U’nif-  -'ournal  Pub.  Co  c,  . 

a  btOr©S  LtQ  „  Ku-k'a-r;  I.ake  r.old  C. 

CJ  •  I  v  I  ^  .J  i  •  ;\j..  (pj;  ,  eek 


■Sen'.  23 
Sen'  23 

.$Cbt.  13 
Sent.  13 
.«epr 


B-A  Oil  Sales  and 
Earnings  Higher 


Trt  Security  Holden  ol 

CANADIAN  CHEMICAL  & 
CELLULOSE  COMPANY,  , 
LTD. 

Earninqs  Stotement  for 
Twelve  Months  Ended 
lune  30,  1953 

Pieasc  lake  notice  that  Canariiaii 
Chemical  <$-  Ccllulo.-e  Company 
Ltd.  has  made  generally  available 
to  its  security  holders  an  Earning.' 
Statement  covering  the  .twelve 
months  period  ended  .lime  .30,  1953 
Copies  of  said  Earnings  Statement 
ma.v  he  obtained  at  the  office  of 
the  Company.  1242  Peel  Sticet, 
Montreal  2.  Quehcr.  and  will  be 
mailed  upon  rcnuesl 

Canadian  Chemical  & 
Cellulose  Compony,  Ltd. 

l.nil,S-.\.  I.APOIN'TF. 

.Seerelarv. 

September  14,  1953. 


BATHURST  POWER  &  PAPER 
COMPANY  LIMITED 


THE  SHAWINIGAN 
WATER  AND  POWER 
COMPANY 

.N'OTICH  is  hereby  given  that  n 
dividend  of  ihirty  cents  (30el  per 
share  h.is  been  declared  on  the 
no  par  value  eommon  shares  of 
the  Company  for  the  quarfer 
ending  .Sepfemher  30.  19.33,  pay¬ 
able  November  23.  19.33,  to 

shareholders  of  reeord  Oetoher 
13.  1933. 

Ry  Order  of  the  Board. 

.1.  L.  T.  MARTIN. 

Serretary. 

.hlonlreal.  September  28.  1933. 

MacKINNON  STRUCTURAL 
STEEL  CO.  LIMITED 

DIVIDEND  NOTICE 

Nniicr  i.s  hereby  given  thal  a 
dividend  of  $1.99  per  share  for  the 
fi.'Cal  year  ended  July  31.  1953, 

ha.s  been  declared  on  the  ouL'tand- 
ing  eommon  .stock  of  this  Company, 
pa.vablo  Oetobei  13.  1933  to  .share- 
holder.s  of  record  .September  39, 
19.33. 

R.\'  Order  of  the  Board. 

J.  G.  .SCORER.  F  C  I.S.. 

.Seerel  a  ry. 

Monlieal  .Soplemhor  23.  1933. 


VOTIfF.  OF  PI  VI  OF  Ml  ON 

first  nine  months  of  1953  increa.scd  7  9r  Rnard  of  Direeto-'  has  toria)  Cornpdnv  Limited 

by  almost  .seven  per  cent  over  the  declared  a  quartert.v  duTiend  of  pL'onoi  tiobiiity) 

.same  period  for  la.sl  year  with  Seventy -fn--  (-eni?  1730'  nc  .share  on  n-  -j  a  ki  j7 

earning.s  to  date  al.so  having  shown  the  outflanduig  Cla-'  A  -hares  of  thi-  Dividend  No.  SI 

an  improy-emeni  over  1932.  Compan.v.  payable  on  the  ist  da.'  of  A  dividend  of  one  cent  per  .share 

In  a  message  to  .shareholders  Ole  Decembe*-.  193.3  to  .-iiare'ioider'  of  an  the  oiit-tanding  capital  .stock  of 

Berg.  .Ir,  company  president,  state.'  record  at  tt-e  eiose  of  bu'ines'  en  the  'ha  Compan.v  ha-  oeen  declared 


ind  Toronto  during 


tn-  .  LaureniiC't 


.spection  in  Canada  and  the  U  .S.  Luii. entide  .Ac 
Canadian  subsidiaries!  of  Great  I'eurL'Bros"'''* 
Cniversal  Stores  Ltd.,  are  Wood-  V.ouiir.v.  Walli 
house  and  Co.  Ltd.,  department  _ _ _ 

.  f  iow  ,  ,  „  .  MacKir»mn  >Tr 

store,  -ne  Lega-e  Co.  Ltd.  fut-ni-  viacKinnon  St; 
ture  store,  and  the  C.  W,  Lindsay  .Mailman  t'orn 


The  -T-bth  Ordinary  General  aoou' 
meeting  of  The  Great  Univer-  crease, 
tal  Stores  Ltd.  was  held  on  .Scot-  T-he 


the  aho'-e-mentjoned  tn- 

etail -turnover  achieved  in 


Co.  Ltd.  furniture  store,  all  in 
Montreal;  and  the  .Adams  Furni¬ 
ture  L*ri.  storr  in  Toronto, 

Big  Earnings  Drop 


Ljii.entibc  .^cccp^  B  ...  -W» 

I.aiirrnticif  Accent.  B  .... 

Brn«.  C.  ...  .fift  .i.i 

Lounev.  Waiter  C .  l.i'O  .?•> 

MacKirnnn  ?Tr.  >trc!  (\  .  ’ 
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Mailman  C’orn.  Prf .  oo  l.?.9 
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Kirkland  Lake  Gold  Mining 
Company  Limited 

(Nn  Prritnnat  linb'litv) 
DivicienH  No,  37 


ember  22nd  in  London.  Mr.  Isaac  'he  United  Kingdom  ivas  again  a  Huskv  FirSf  Holf 
Wolfson.  Chairman  and  Managing  'ecorri  in  the  histor.v  of  the  Group.  ,  L  . 

Director,  presiding.  snn  ha.s  accordingly  strengthened  Hu.-ky  Oil  and  Refining  I. id  rr- 


Oirector.  presiding. 

The  following  is  an  extrael  from 
hi/  circulated  statement: — 

The  .year  under  rovie-v  ha.s  again 
heen  a  record  one. 

HOME  TR.ADE  rONPITIOV.R 
DURING  TEAR 

A?  to  trading  conditions  during 
the  .year  under  rmhew,  at  home 
greater  freedom  has  been  givop 
ifi  maniifarturers  to  produce  goods 
of  their  own  design  and  at  prices 


iir  buying  power.  This,  together  hons  net  earnings  of  $192,923  fo 
rith  the  support  of  our  suppliers,  'he  six  months  ended  -lime  30  la-'t 
as  enabled  us  to  give  to  the  pub- '  8_  .'harp  drop  from  the  figure  of 
alue  -$341,693  for  the  eorresnnnding  pert- 


rven  better  quality  and 
th  I  am  confident  will  ir 
g  to  us  steadil  V  men 


KXrA.VSION  IN  rANADA  A.vn 
r.,«.A, 


the  late.'t  period,  wa--  ,$3  173  837  fower  Corp 
against  $2,860,819,  and  .$268,327  wa,- 
expended  in  evalu.v'ing  eomnanv'.-  Rnt-an-  r 
acreage  holding.-  co.moared  'vith  Reitman-  P- 
$114.7.38  n  the  first  half  o'  !9.32. 

in  tnr  ;innu?!  report  for  year 
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ha\T  hsH  ?  more  .^uccp'Sfui  Dceemhrr  .31.  10.32.  it 


noin»- 

of  their  own  design  and  at  prices  .''esr.  Trading  conMnued  at  a  ed  o-ti.  ro  allot'-ance  made  for  v.  .s'ate;-  r 
which  previoiislv  had  been  suh-  higher  level,  and  I  am  piea.-ed  income  -axe.'  i-i  tne  late-t  repoi-t,  .V,  Slater  Pt 

jecl  In  certain  '  restriclions.  This  'p  state  that  turnover  increased  In  the  a.-t  annual  report  nn  in-  Howarri  iimi’b 

has  provided  a  greater  degree  of  '^y  pp  'han  22  per  cent,  in  eome  (ax  provi.-ion  "  as  made,  -inre  snipy 

flexibility  in  merchandising  pro-  relation  to  the  previou.-  year.  Pro.  eompany  expended  more  than  suf-  .koutb'  f-;,an'  o 
blems,  and  has  enabled  the  public  98ve  also  increased.  ficienl  amounts  on  drilling  and  ex-  Soutn  Can,  P 

In  general  to  obtain  a  larger  \'a.--  .As  you  well  kno.v,  the  Group  P'oration  costs  whKh.  for  income  ‘  rener'’ 

iety  of  goods  jp  many  cases  at  has,  over  the  past  twenty  years.  Pbi'po.-e.'.  could  he  applied  .5^,1,^.',,,.., 

better  values  than  hitherto.  Furth-  carried  out  a  most  successful  sgainst  reported  profit.  tv,;- a  ca 

ermorc.  standards  which  have  ptilic.v  of  expansion  in  the  United  Balance  shee'  sho-'-ed  current  as-  -rob  ''p 

been  approved  h.v  The  British  Kingdom.  Ft  is  m.y  firm  opinion  -'P*'  p*  -Hinr  .39.  !933.  amounting  in 

Standards  Institute  have  been  that  a  great  opportunity  no'w  exists  -''■1'616_89i  am  eurrent  iiabililie.-.  J-'p'pp^ 

adopted  throughout  our  nrganisa-  tn  build  up  a  complementary  and.  |  ts  ce, 

tion.  perhaps,  larger  husincs.-  in  Canada  Company  report'  negot:r|jr,n.«  Victor  a  A-  Gn 

Merchandise  price'  and  the  'low  '^p  United  .States  based  yP  watjo  un-ye  the  Brock-  we-tern  G-oce 

nf  good .s  have  remained  a-  a  mo-r  "non  our  proven  trading  methods  -8=  leld  in  ^a.'katchrwan  i.-s  or-  Wt-tem  G  mf 


ermorc.  standards  wh: 
been  approved  by  Th 


relation  to  the  preiiou,-  year.  Pro.  eompany  expended  more  than  suf-  .knui'n  f-:,an  r>n’ 
fits  have  also  increased.  ficient  amounts  on  drilling  and  ex-  .-soiitn  C'.'i-.,  Po' 

As  you  well  kno'.v,  the  Group  Plb'-ation  costs  whKh.  fnr  income  e 

has,  over  the  past  twenty  years.  ’8'^.  purpo.-e.'.  could  he  applied  pe^e  F 

carried  out  a  most  successful  sgainst  reported  profit.  -ru;..., 

prilicy  of  expansion  in  the  United  Bala^nce  shoe'  sho-'-ed  current  as-  ivih  ''pr 


tion. 

Merchandise  price'  and  the  'low 
nf  good.'  have  remained  a'  a  mo’-e 
constant  level,  and  we  have  not 
bad  to  contend  'vith  the  large  re¬ 
ductions  in  eommodity  r)>-iee' 
which  were  encountered  during  the 
previous  year. 

As  against  this,  and  despite  :-e- 


unon  our  pro'-en  trading  methods  8a'  'ieiri  in  .Sa.'katche-van  i.'s  or-  Wr-tem  G  oc< 
in  this  country,  but  coupled  -.••ith  dee  to  simplify  the  fie'd's  produe-  Wood  c. 

resident  management  wjth  full  ''pp  opera', on.'.  The  Government  3'ukon  Cor-.  ( 
kno-.clfdge  of  local  conditions  I  Power  Corpoiation  of  Sa.-’-tatrhc-  Zellev'  r 
feel  thal  this  is  of  .-urh  importance  "-an  ha'  eomple'ed  U'  pipe  line  TIeltrr'  Or  .. 
‘hat  I  intend  *0  dcrote  a  larger  from  this  field  to  .Sa'katrton  and  ^edet'  Pr. 
part  of  my  time  to  thi.s  project  m  additional  recenue  from  feat  fiold  X'ete 
order  lo  ensui'P  the  degree  of  'vt-'l  he  availanir  to  the  comnanv.  ,S..A  i-err;-ari 
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that  additional  earning.'  have  hern  3rd  ria' 
rhtefly  due  to  increa.scd  profit.' 
from  production  in  the  U..S..  ari.'- 
ing  from  completion  of  the  Platte  5;  ,  f. 

Pipe  Line.  This  line,  of  which  B-.-\  '  ‘  ' 

is  one  of  five  o\Anei'-companir.'. 
provides  economical  tran.'portatioe  batui 
for  Rock.v  Mountain  crude.'  to  ecn-  '  '' 
tral  and  mid-western  refinerie;'  It  c< 
ha.s  enabled  the  Canadian  comnan,'' 
tn  ,-tep  up  the  production  of  rr.i-ie  .v<> 
nil  field.'  in  Wyoming  arid  Colorado. 

The  recent  upward  ip\i.-'iou  in 
crude  oil  prices  and  higho;-  oper-  ^ 

ating  expcn.se.'  resulted  in  .'clling  rtectareri 
prices  of  finished  product.'  being  pcp'c  i'2.' 
incrca.'cd  in  July."  said  Mr.  Berg. 'm:  Cia- 
Labor  oosts  arc  continumt-lv  un-  oayable 
,dcr  review  and  adju.'tment  has  h.-'en  i  J953.  to 
1  marie  to  maintain  our  traditionaU  cin-r  of 
industry  position."  No'-embi 

Ne'v  discoveries  of  crude  oil  In 
Oklahoma  and  Colorado  promise  a 
substantial  increase  in  the  crude  s,.p,r,.ru,, 
oil  |■cscr^’RS  of  the  rompan.'-. 

Highlights  of  B-A'.s  construction  ___ 
program  are  the  $8  million  o.atalytic 
cracking  and  polymerization  unit'-  p  1  1  p  i 
now  being  in.'talled  at  the  Claik-on  dURi 
relincry  and  the  modern  offire 
building  which  is  being  erected  fot 
the  company  in  Vancouver  lo 
house  the  B.C.  marketing  ottice.'.  'p|,p  f 
The  Clarkson  refinery  '  addit'on  isl  „  ,1 
expected  to  be  romp  let  od  b.y  mid-  ' 

1934  and  the  Vancouver  building  i'  y^ie.'  1 
scheduled  for  occupancy  bv  April.  P**'” 
19,174  sharelio 


Srptniihrr 

BATHURST  POWER  8,  PAPER 
COMPANY  LIMITED 

.VOIK  1;  »)F  DIVIDFVn  ON 
FI  \SS  r.  SII  ARF.S 


'I'hp  Rrtarrl  rf  Dtt-rf-toi hs-  tnris' 
leclarrri  a  di'-idenrt  of  T-v  rrtij  -ft'-'' 
■rnts  i23ri  ner  .-bate  on  th<-  oiit-tqii<1- 
n:  Cla-'  B  -hare'  of  thi'  f'omn.'ny. 
>3\-abir  on  the  t«t  da.'  of  December, 

953.  to  shareholde-''  ef  -e.-ord  at  the  At 


pa.vable  October  31.'t.  19,3.3,  lo 

.-harcholdrrs  of  rreord  .Reptember 
39th.  1933. 

Taxos  impn.'od  on  .-harehnlder.'' 
dividends  "’ill  he  doelueted  'i-heve 
applicable. 

Ry  Order  of  tt-e  Board. 

H,  F.  CASSIDY, 
.Serretary-Treasiii-er. 
Toronto.  .Septombor  22nri.  1933. 

BRITISH  COLUMBIA  FOREST 
PRODUCTS  LIMITED 


NOTICU  OF  DIA'IDEND 
N'UMBUR  19 


KIRK  I, AND. 


BURNS  &  CO.  LIMITED 

Dividend  Notice 


latively  full  industrial  employment  development  which  I  have  in  .mind.  Until,  the  unitization  agieerrent  is 


throughout  the  country,  there  i'  ,  confidence  mat  our 

not  ye  surplus  ,'pend.ng  po-wer  expansion  in  these  great 

which  has  been  evident  ;n  the  last  i,-  ^..n  ^^Iv  arid  to  our 

few  years,  and  there  has  necn  .  'increase  our 

increasing  competition.  This  ts  all  Bri,i.-h-made  go.tds.  I 

to  the  good,  for  healthy  compel;-  pleased 

tion  IS  bedler  for  industry  and  the  , 
custe,mer  alike.  With  thc.'e  condi-  , .rangemeni.'  to 
tions  ru  ing  I  am  plea,-ed  in  tell  p.ogramme 

you  that  the  trade  of  the  Group ,  j^.-o-jcn  over  the 
increased  over  the  previous  year  ,  .  , 

In  spite  of  our  previous  high  re-  conciu.'ion.  1 

cords.  Partly  because  of  in-.i-rr  the  tur' 


completed  company's  net  interr.'t  in 
the  Brock  production  cannot  he 
determined. 

Company  acrj'i.  ed  l■■^o  large 
drilling  rigs  .-mce  .tune  39, 


opetition.  This  is  all  exports  of  Briti.'h-made  goods.  I  ^'''>'18  '''2-  -'mce  .1 
or  ry.h.v  cornpei.-  pleased  tn  tell  you  that  ~ 

“^''wTth"Vhc"e'''^m 'd'*^  '  have  made  adequate  financi  ai  O'Keefe's  Brew 
iiri  ini.-c  c  inn.-  arrangements  tn  en.-uie  that  the  c  1  •.  o 

am  plea.yd  in  tell  p-ogramme  is  carried  SoleS  at  Recort 

I  c  ft.  thf  Crroup  I  n\T!'  thr  next  few  vrsrs.  Toronto  .Sa!o.~ 

-  the  previous  year  condition  I  am  nlcascd  to  O'Keefe's  Btrwing  C 

ir  previous  high  re-  cnnciH.-ion.  1  am  pica.-,ro  to  ..pford  hi-'h  V' 

heeati'e  o'  In-cri-  ^la'c  'hat  the  turnover  and  profit  ^  '  7.. 


New  Wire  Rope  Plant  in  B.C. 
To  Be  Biggest  in  Canada 


prices,  the  average  amount  of  each  'h*-  Group  for  the  current  year 

sale  has  tended  to  decrease,  so  date  are  m  rxce.'s  of  the  same 

that  many  more  customers  and  a  period  last  year, 
greater  number  of  individual  sales  The  Report  and  Arcount.s  were 
have  had  to  be  effected  to  bring  adopted, 


O'Keefe's  Brewing  i  in  ^ 

Tnrnntn  e-i  .  ...  /  HTf  H  no  f’ :  C!  H  D  3  H  a  ’  .=?  !  a  I' COS  T  wiiT  s  1 3 1  o  1  os.'^  sirri  trolling  linr  and  ,  WircooLinrt  Hoxes  Ltd. 

DKrrfp*-  Rt  r  r  t  ^  ' ’u  ^,1  manufacturing  plant,  the  new  phosphor  bron7.c  fishinc  rope;  and!^^''’^  oern  called  for  redemption 

a  Record  Grandview  Highway  a  special  stainles^s  stocj  towin?|^n  October  1  at  $10  a  ..hare  plus 

rrontbc  nf  riiK-  rlo\  clopmcnt  of  British  Ropes  Cana-  hawser  for  a  B.C.  tu:;boat..  which '  dividend.s  to  date  of  rc- 

monins  or  .luJv  and  .\U2u.‘>t  ac^'ord-  r*  4  ?  .-1  '  //•  •  n  ca  1  e  •  df»mnt  on 

To  M  J  kcllv  romnar  •  n  i  Factory  Ltd.  was  officially  after  nearly  four  year«  immcr-  _ 

drnt  n'KrVfp'-c  ic  a  ri  dedicated  last  week  in  Vancouver,  .^ion  tn  salt  u-ater.  ts  as  ^ood  ac 

Cbnadibn  BreweLs  L.-^  The  69.n00-square.foot  manufac-  new.  i  '  I  nvitafion-fO-Bid 

The  O'Keefe  position  in  sales  is  division.  .39,000-squa re-feet  Mule  Export  Market  '  -  u  .  r  •  . 

a  reflection  of  the  rxtensi\’p  build-  unit,  shipping  facilities  Ry  contract.  British  Ropes  turns  On  Main€S*rairbQnkS 


-.M  Canoda  Bread  Has 
129  Modernizafion  Plans 

Toronto;  Prospect.s  for  Canaria 
Bread  Co,  Ltd.  during  current  fis- 
"90  cal  year  aruDear  more  favorable,' 
1  49  and  profits  to  date  arc  satisfactory. 
D.  .A.  Ross,  Drc.sidcni  and  general 
manager,  stated  at  the  annual  mcct-j 
87ij  ing  here. 

Plan.'  are  going  forward  to  mo¬ 
dernize  several  of  the  plants  and 
ha.si'.  thi'  modernization  .'hould  reflect  in 
•Pa'-  earnings  o\'er  a  period  of  year.'.. 
This  year  the  Winnipeg.  London) 
a'-'d  Montreal  bakeries  will  he  re- 
equipped  and  renovated.  The  King¬ 
ston  plant  was  recently  riosed  and 
this  area  is  now  being  served  froi-n 
Cornwall. 

CALL  CAN.  WIRF.BOIIND  'R" 

Toronto. — The  cla.s.s  B  "  shares  of 
3rif|  Canadian  Wircboiind  Boxc.s  Ltd. 


'Phe  fourth  qiiartetly  dividi-nd  ot 
.30r  a  .share  on  Cla.s.s  "A”  and  "R" 
.shares  of  Burn.s  S-  Co.  Limned  will 
he  paid  on  October  29th.  193.3.  lo  all 
shareholders  of  record  as  of  Octo¬ 
ber  8th,  J9.33. 

National  'I'nisl  Cnmpany  Limiicd 
i.s  I  he  Transfer  Agent  u  ilh  offices 
at  Toronto,  AA'innipcg,  Calgarj'  and 
Vancouver, 

BUK.V?  f-  CO.  LIMITEr-), 
F.  rhnninp, 

rrp.'idcnt. 


r  ,Al  a  meeting  of  the  hoard  of 
f  directors  a  quariorl.''  dividend  of 
Ion  cents  MOci  per  .share  on  the 
issued  ordinary  capital  .stock  of 
this  Company  'vas  declared  par¬ 
able  in  Canadian  funds  on  Nm - 
ember  2nd.  1933.  to  shareholders  of 
record  at  the  close  of  htisines.'  on 
October  2nd.  !933. 

Ry  order  of  the  hoard. 

I  T.  L.  DANIELS. 

I  .Reerelar.v. 

'  Vaiieou' or.  B.C. 

Seplomher  21lh.  I933. 


^  77,r73''^ 

GU  AH  \\4  Y 
[  RUST 

t  :ompi4ny  of  I 

DIVIDEND 

I  .yr  n  .iliiirf 
rate  nf  6^/r  prr  annum 
payahle  Orinbrr  / ),  J9.5J 
fo  .rhnrphnlrlert  nl  rrtnrrl 

Srplamhrr  .50,  I '1)3 
.1.  ILSON  REBR3 

V  f'tmetdpnr  and  f.mnprnl  Mmnngmr 


Group  Profit,  Apprnpriatinn'  anrt  Vel  Asset  Pn'itinn  fe 
rnrieri  3Ist  Marrh,  I3.S3. 


Group  Trading  Profit . 

Eess:  Depreciation.  Intere-i  paid,  Inte  n=i,s  , 
•Shareholders  of  Sub.sidiaries.  etc. 

Group  Net  Profit— before  Taxation  . 

T,ess:  Taxation  (including  1 1  ..zAe.O.'Wi  Fsert'  Pr. 
Croup  Net  Profit-  after  Taxation  .  . 

> opropiiatrd  a-  follows; 

Written  off  goodwill,  etc . 

Transfer  lo  Rc.-ervps  and  incira-r  m  P  ofr 
AecuunI  balance  .  .  . 

Preference  Dividend-  net.  . . v . 

Or-dinary  Dividend',  net  . . 


ing  and  re-conditioni 
•A-hieh  has  been  carrte 
cent  vears  and  is  eon 
Kelly  slates. 


ten'ive  buildl  warehf3U.se  unit  shipping  facilities  Ry  roniract,  British  Ropes  turns 
ling  nrooram  he«^  "ff'ce  out  yearly  more  than  6..300.90n  feet 

ed  out  in  re-  'Tini-='ration  centre,  are  the  first  galvanized  clothesline  and  thou- 

■mtinuing.  .'Mr  .'pools  of  picture  wire,  for, 

velopment  at  318.3  Grandview  High-  hou.'ehold  marked 


lnvitafion-1o-Bid 
On  Haines-Fairbanks 
Pipeline 


Preference  Si4>ikholrter«: 

Issued  Capital  . . .  . . .  •  • 

Dividend  covered  by  net  earnings  af’er  tax  . 
Capital  covered  t"'  net  assets  . . . 

Ordinary  Stockholders: 

Issued  Capita!  . . .  .  -  , 

Rale  evf  Dividend  oaid  or  pre.-en  Capital  . 

Rat?  earned  on  present  Capital . 

JS'At  Assei'  attributable  to  eaeh  .S',  flrd'nar 

ttrut  . .  . . . 

Group  Net  Currerl  ,As-et.s  . .  .  . . 

rooiparati'-e  Group  Trading  P'ofit': 
1940  ,<150  ;p,^1  19.-, 2 

C  1  SOP  s-ss  ‘  ,s  99e.t33  tsns.aTS  g  m.n 


8,746,5,39 

C'.3.I83.33S 


2.4-40,63! 
.39,6.33 
7.32.932 
t  3.183.333 

i  2.2.30.090 
3.3  t.imcs 
t!.4  time,' 

i  7  696.926 

309',  n  J 

210-, 

4,3s  td. 


C.N.R.  Earnings  for 
August  Show  Decline 

Canadian  National  Raiiwavs  re- 
porL'  operating  revenue',  all  In¬ 
clusive.  for  the  month  of  Augu-t 
amounting  to  .$.39,947,909,  an  in- 


u  u  1  T’hr  Aloskn  District  nf  E^^* 

r  hou.'rholH  mark(4»  I  .,1. 

The  company's  export  marke'  qmeers  oo-zounces  thot  b.ds  '«.ll  he 

Unc  in  ciir-h  Ai/iclr  ranf»in«  nlarrs  aCCCptETH  frrvn  ConoOJnn  nnfl  Amm- 


>  ENAHELa  HEATING 

f^foduct^ 

DIVIDEND  NOTICE 

.Notice  i.s  hereby  gi'-en  that 
a  Di'-idcnd  of  10c  per  share  has 
hern  ficclared  on  the  is.'ued  and 
outstanding  capital  stock  of  the 
Company,  payable  on  Saturday. 
October  31.  1933,  to  shareholders 
of  record  at  the  rinse  of  busine.-,' 
September  30,  1933.  This  di\-i- 
I  denri  is  payahle  on  Common 
Stock  as  prc.'enlly  ennstituled 
after  sub-division  in  aeeordanee 
with  supplementary  letter.' 
patent  i4  new  share.'  for  one 
old'  dated  .Iul,v  9.  1931. 

Ry  Older  f'f  the 
j  Rnai'd  of  Direelo)',--. 

A  R.  French, 


,  R.  French, 

r/fli'V?  "■esvr, 


Comprising  spooling,  stranding  in  such  widr-ran’ing  places  accepted  from  Conodion  nod  Ameri- 

and  closing  departments  that  are  Routh  .America  M'exic-o  and  controctor-  nn  Invitotion  36-1.; 

laid  out  and  machined  frir  efficient.  Rf,|-muda  '  construction  of  n  615-mile  com- 

mfni:/:';.Uurin"''diil:ion  h"7a  p'ro-  esiahli.-hed  on  Gran-  DOMINION  STEEL  AND 


Originally  establi.- 


Hoines  to  Foirbonks,  Alosko. 


duetion  capacity  of  more  than  1, WO  ^  October  M,  ot  II 

Ions  of  wire  rope  per  month.  demand  tor  Hiili.-h  Ropes  pronucls  p„,,le'c  Hnll  1416  7tb  Av/o 

This  is  eouivalent  to  mor-e  than  rias  brought  a  trebling  of  busine."  "  f^  ',  e  s  Holl,  14)6  7th  Ave., 


COAL  CORPORATION, 
LIMITED 


c  in  Ai.T.07.^  f  1 


it)  i.  pn  ;n-  Th\^  ic  Pfiiiivalrnt  tn  mnrn  than  Orou^ni  a  irrolin:’  OI  DUSinr.^!?  p 

fica^r  of  $2.70.5,000  over  fi^urr  for  half  .LTl  t7e"s'lee'l  wire  mpe  mlnu"'^'"'^  '^27,  and  necc.ssitated  Seottic,  Woshingtnn.  A  bud  for  the  LIMITED 

Augu.-t.  19.32  of  $57,242,009.  Oper-  faetured  in  Canada  today  expansion  to  the  new,  completely  entire  proied  Pr  for  mtegrol  ports  nl  DIVIDFND  NOTICK 

-at'’rr,v''^u’?‘^u were  $4.-  British  Ropes  prodiicis  are  in  re-equipped  Grandview  Highway  the  proicct  moy  be  mode.  Notice  is  hereby  given  that  a 

477  -'''''■'''ce  in  all  Canada's  basic  and  P-'an'-  Requests  for  plons,  'pccif'cotions,  fegiilar  quarterly  Jiviriend  of 

».7Z.6G,in6j,  wiin  a  re.sultant  de-  secondary  industries,  notably  in’  Main  dislnbutor  of  Biiti.sh  Ropes  grirl  bid  forms  should  be  forworded  'wenty-fivp  cents  (23cl  per  .hsie 

rcvcnuc  of  $1,776,000,  logging,  mining,  fishing,  heavy  con-  Canadian  Factory  Ltd.  oroducts  in  .l,  Office  "of  the  Alaska  District  outstanding  Ordinary  shares 

at  $2,989,fjM  against  $4,76,3.000.  slruction.  and  oil  and  natural  gas  B.C.  is  McLennan.  McFeely  and  Fnoineer  Corns  of  Eooioeers  Anch  without  nominal  or  par  value  of  the 

In  the  first  eight  months  of  the  development.  ;  Prior  Ltd.,  pioneer  Vancouver  firm.  heer^n  Corporation  has 

current  year  (ipera^g  revenue  in-  They  include  .skyhne.'.  dozer,  j  The  wire  rope  division  of  Me.  &  ^,°T„VAentR'e  Rronch  Office  AlnT  ' t^eclarcd  for  the  quarterly 
creased  by  Sio.763,000,  to  .$460.7.33,-  winch  and  drilling  lines.  hoist  Me.  is  headed  b.y  Norman  White.  i  A®”"  P”,®®’  i  period  ending  September  30,  19o3. 

000  from  $44,3.972.000.  Operating  ex-  ropc.s.  hawser  and  rigging  ropes. 'well  known  figure  in  the  provin- A®  ^  P ^  '  Such  dividend  to  be  payable  on 

pensc.s  were  .$27.9.30,090  higher  at  elevator  and  ferry  cables  "uy- ice's  forc't  industry  473:)  t.  Morgmol  Woy,  Seattle  4,  October  27.  1953.  to  shareholders  of 

$449,649,000  a.'  rompared  with  .$421.-  strands  for  telephone  and'  Tight'  Distribution  o'litlels  are  maintain- ■  Woshingfon  occoi^poo.ed  by  o  de-  record  at  the  elo.se  of  business  on 

699.000.  with  re.'ultant  net  revenue  pales  and  television  antennae  ed  on  Vancouver  Island  a,'  well  as  P'’'''  $200.00  for  n  complete  set.  Or-toher  6  19.33 

$2,187,000  low  er  at  $20,986,009  Triumph.'  for  British  Ropes’  t'n-  thrrmghout  the  Lnw'er  Mainland.  $30.00  for  'eporoie  volumes.'  RY  ORDER  OF  THK  BOARD, 

agair.'t  .$22,27.3  909.  gineers  are  a  2'7  ineh  diameter  Mr  S-  Me  ha.'  been  a.'.'Ociatrd  Deposits  must  he  by  eerlifieil  rher.k  r;  C.  BRO.$DRENT. 

Figure.'  repre.-enf  operating  rev-  track  eahle  fnr'an  aerial  t'answay  'vith  Rviti'h  Rope.'  .since  the  early  or  nnoney  order  poyohle  to  the  'trrretarv  and  q’reasuipr 

enues  and  expenses  only,  and  dn  at  the  Alean  pt-nierl.  the  largest  1920  '.  fir.'t  under  the  siipervisinn  Treasurer  nl  the  United  Stotes.  De-  .  _  ‘ 

not  include  laxp.s,  rentals,  fixed  line  of  its  type  es  rr  produrer)  m'of  C  P  W,  Sehw'engers.  now’  undee  posits  will  he  refueided  on  return  of  P®' !  ’  Vg 
icharges,  et-c,  B.C.;  one-sixteenth  inch  diameleriNorman  Lyon,  managing  director,  .sets  in  flood  condition.  ..  ep  em  r  . 


SACKVILLE.  N.B.. 
September  21.  195.3. 


I  suet  St'IIUS  I  LIMIT!  » 

NOTICK  OF  DIVIDR.NDS 

.y'e'^r  Preference  Shares 
Dividend  No.  2 

A  seini-anniial  rtividcn't  nf  t'v<* 
anrl  tlirer-quaricr.s  per  cent 
i3'<Gl  nf  the  par  v.3luF.  for  the 
periorl  .tunc  1.  1933,  to  November 
,30  1953.  on  the  nutslandinc  pref¬ 
erence  shares  of  the  Company  has 
hern  declared  payable  December 
I  next  to  all  shareholders  of  rec¬ 
ord  as  at  the  close  of  business 
Octeber  30.  1953 


Common  Shares 
.38fh  Conseculivp  Dividend 

A  rnjartrrt.''  rlividend  of  'rn  eept* 

I  Kir  I  ner  share  nn  ati  is.sued  rom* 
ronn  'hares  nf  the  Comnany  ha*  • 
hren  rf»rlar»d  P'T'  able  December 
I  nex*.  In  all  sh?iThntd»r-.  nf  ree 
nrd  a*  at  the  rinse  rtf  bti'ine" 
Octeber  30.  1933 


f. 


MONTREAL,  OCTOBER  2,  1953 


'The  Hnandal  'Ifmes 


'anadian  Food  New  Finoncing  By  I  NCW  iVlun*l  Bond  ISSUBS 
'ids  for  Hunt’s  ..  5*'®“?  .  ST.  LAURENT  SCHOOL 

F'lii  ther  public  financing  by  |  a  .syndicatp  consisting  of  Nesbitt. 
Calfiary  Power  Ltd.  in  connee-  Thom.son  and  Co.  Ltd.  and  Bell. 
Offer  $10.50  a  shore  for  tion  with  its  development  pro-  jcouinlock  Co.  Ltd.  has  purcha.sed  a 
"A"  stock  ond  $11.50  for'  Rrnm  is  expected  shortly.  Ar-  j debenture  i.ssue  of  the  School  Com- 
"B”  '  i^nRemcnts  are  nearing  com-  S,^  Laurent,  Quebec. 


New  Muni  Bond  Issues! 


ST.  LAURENT  SCHOOL 

A  syndicate  consisting  of  Nesbitt. 
Thom.son  and  Co.  Ltd.  and  Bcll.i 


"A"  stock  ond  $11.50  for'  Rrnm  is  expected  shortly.  Ar-  j debenture  i.ssue  of  the  School  Com- 
"B”  '  i^ngemcnts  are  nearing  com-  S,  Laurent,  Quebec.' 

pletion  for  an  offering  by  Royal 

:  '  ^  .■  r  •  -.-j  totalling  $440,000  in  three  per  cent 

Canadian  Food  Products  I  tri  will'  Securities  Corporation  Linnited  ,  -  ,  j  L  »  .j  ' 

v-anaoian  rooa  i  roaucis  1,10.  win,  land  four  per  cent  debentures  due 

„  ,  1  of  $4  million  3  per  cent  cumu- 

Tiake  an  offer  to  purchase  all  thc;  redeemable  preferred  {October  1,  1054-73.  One  of  five  syn-j 

shares  of  Hunts  Limited  at  $10,50:  shares  of  the  company.  .dicates  the  .successful  tenderers  of-: 


I, dicates  the  successful  tenderers  of-; 


THE  TREND  of  the 
STOCK  MARKET 

- By  Analyst 

Although  there  has  been  considerable  .strength  in  New  York 
for  some  days  now,  the  Montreal  and  Toronto  markeUs  have  held 
little  better  than  even,  with  losse.s  represented  about  as  often  as 


nrr  cla.s.s  '  share  and  $11.50  per| 
'lass  ‘  B"  share.  E.  W.  Bicklc.  Cana-j 
tian  Food  Products  chairman  an- 


Power's  total  load  ■'C-sulting  in  gains. 


has  almost  doubled  during  the  I "  ^-877  to  the  borrowers 


;  post-war  .vears-from  400  mil-  ;  Proceeds  of  this  issue  will  be  used  j 
tian  Food  Products  chairman  an-  million  1 1”  construct  the  Edouard-Laurin  | 

loiincc.s.  '  In  1952.  To  provide  for  this  in-  |  school.  A  provincial  s'fPt  of  $125.- 1 

The  formal  offer  will  go  forward;  crease  the  company  during  the  1 000,  payable  in  ten  equal  annual | 
o  all  shareholders  of  Hunt  s  Limi-'  same  period  added  .some  116,-  |  instalments,  is  to  be  applied  to  debt  > 

600  h.p.  of  capacity.  Now  under  |  service. 

cd  a.s  .soon  as  the  nccc.ssary  print-:  ^  development  of  22.-  ;  -  j 

ng  and  mailing  arrangements  can:  ooq  h  p  installed  capacity  on  |  TOWN  OF  POINTS  CLAIRE 
IP  completed.  The  offer  will  be  the  Bow  River  near  Calgary  Town  of  Pointe  Claire.  Quebec, 
’ood  for  30  days  and  will  be  con-  and  installation  of  an  additional  |  has  awarded  an  issue  of  $228,000, 
ingent  upon  .shareholders  holding  30.000  h.p.  unit  at  the  Ghost  1 20-year  serial  debentures  has  been 
It  "lea.st  90  per  cent  of  each  cla.ss  P‘3'11'  earnings  incrcas-  j  awarded  by  the  town  to  a  syndi- 

if  shares  acceptin'-  the  offer  {  ,$4,236,000  for  1947  to  j^ate  composed  of  Banque  Cana- 

The  rffer  has  pn-l  and  for  the  ,,i,„„,  ^3, Casgrain  A.  Co. 

.nimous  approval  of  the  directors  of  j  the  cui-  ^  Ltd.,  and  McNeil  Mantha  Inc.,  at  aj 

mmous  app  ovalof  th^  -  |  „rn,ngs  have  shown  gg2,  comprises 

Hunts  Limited  and  they  nave,  Lirther  growth.  u  •  •  .  .  -  r 


o  all  shareholders  of  Hunt's  Limi- 
cd  a.s  .soon  as  the  nece.ssary  print-: 


if  shares  accepting  the  offer.  , 

The  offer  has  received  the  un-; 

.ntmnne  annroval  of  the  directors  of  j  ,Ltd..  and  McNeil  Mantha  Inc.,  at  a 

^nimous  RppiOVJil  OI  inc  Qircciuiv  1  vr^ar  rarnincs  havp  <hown 

_!  *■  TL^t.r^  and  thrv  have*  ’  warnings  nave  .nown  ^^21.  The  issue  comprises 

rlunt  .s  Limited  and  incy  nave,  fj-.-thcr  erowth  • 

i-rced  to  deposit  their  .shares  under'  j$110.000  bearing  interest  at  four  per 

he  term  of  the  offers.  i' -  ^nd  $118,000  at  Iti  per 

Hunt's  Limited  has  been  engagcdi  INVESTMENT  COMPANIES  "" 

or  nearly  50  y'car.s  in  the  business  j  Supplied  by  McCuaig  Bros.  Inc.,  Mfl.  ,  Pe>  cem.  j 


The  base  metals,  depressed  for  .some  time,  have  shown  up  rather 
better  than  there  was  reason  to  expect.  The  copper.s,  naturally,  were  '’®‘  .$5,04.3,244,  or  definitelv  better 

stronger  than  the  leads  and  zinc.s.  particularly  since  there  is  reason  with  -sales  active  virtually  no  significant  fca- 

to  expect  that  the  U.S.  government  is  getting  slightly  worried  about  $9.5.7 16..3.50  and  net  income  of Canada  The  new  .Steinberg  5'/*  per 

the  Noranda  .strike.  This  nfean.s  nothing  much  in  itself,  but  it  indi-  $3,178,204.  or  $1..36  a  share,  for  nine  psppcially  the  2s  of  .54  and  20-year  debentures  were  over- 

cates  that  copper  i.s  regarded  as  more  than  normally  important  in  months  ended  .July  31.  1952.  were  in  good  demand,  3*^®  *^“'nK 

the  scheme  of  things.  Government  taxation  continue.s  to  .  and  there  w-ere  slightly  higher  issue  price. 

Reports,  incidentally,  of  hcav.y  black  market  shipment,'  of  copper  keep  profit  margins  narrow  with  j  bids  for  the  middle  terms  also.  3  he  Utilities  may  be  .said  to  be  • 

to  Iron  Curtain  countries  via  Rotterdam,  while  having  no  significance  lexcise.  sales  and  income  taxes  for  F’raclionally  higher  bids  were  noted  little  better  off  than  the  rest  of  th« 


Can.  Breweries  | 
3rd  Quarter  Up 

TORONTO.  —  Consolidated  sales 
of  $41.6.33,024  and  net  profits  of  $2.- 
.541.365.  or  $1,08  a  share,  are  report¬ 
ed  by  Canadian  Breweries  Limited! 
for  quarter  ended  Jul.y  31,  195.3, 
compared  with  $37,911,891.  $1,89.3,022 
and  81  cent.'  a  .share,  respectively.! 
for  similar  period  a  year  ago.  This! 
brings  volume  for  first  nine  months! 
of  current  fiscal  year  to  $106,245,197! 
and  net  eainings  to  $.5,04.3,244,  or 
$2.15  a  share,  compared  with  sale' 
of  $9.5,716,3.50  and  net  income  of, 


Echdes 

from  the 

Bond  Market 


Hope  may  spring  eternal  in  the 
human  breast,  but  in  the  past  week 
the  long  awaited  revival  of  the 
bond  market  appears  to  have  been 
realized.  The  trend  throughout  the 


,  the  bid  side.  Quebec  provineiilf 
!  were  very  quiet  and  offerings  resH- 
ily  available. 

Due  to  what  appears  to  be  rather 
favourable  offering  conditions,  mu¬ 
nicipals  are  scarce.  There  has  been 
ia  great  deal  of  financing  in  Quebec 
I  recentl.y,  one  of  the  larger  issuee 
being  the  ,$621,500  Thetford  Mine* 
Catholic  .School  Commission  4-4'A 
per  cent  maturing  1954-6.3  and 
11964-7.3  respectively.  Credit  Anglo- 
!Francais  Llee  underwrote  this  issue 
!  which  has  been  quickly  placed. 

The  corporation  issues  as  a  group 


tgreed  to  deposit  their  shares  undcr'^ _ _ 

he  term  of  the  offers.  ' 

Hunt's  Limited  has  been  engagcdi  INVESTMENT  COMPANIES 


whatever  for  Canadian  producers,  nevertheless  leave  the  impression 
that  there  are  shortages  of  this  metal  on  the  other  side.  This  can 
only  mean  that  nobody  is  likely  to  offer  competitive  metal  from 
these  areas  in  the  Western  markets;  thus  doing  away  with  the  oc¬ 
casional  suspicions  that  prices  for  copper  might  decline  becau.'e  of 
heavy  overhanging  unsold  volume  from  such  sources. 

The  western  oils  have  been  taking  another  tumble,  with  the 
Trans  Mountain  oil  pipe  line  revelation  that  the  initial  withdrawal 
might  be  severely  limited.  For  the  time  being,  there  is  nothing  much 
that  might  be  called  inspirational  in  the  western  oils  situation.  The 
decline  in  the  markets,  which  has  been  on  steadily  now  for  a  long 


third  quarter  totalling  $1.5,776,137 '  for  the  long  terms  and  demand  im- ;  industrial  list  with  Bell  Telephon* 
and  in  first  nine  months  $,38.867.524. !  proved  as  well.  ■I'zt'  "I’el  B.C.  Electric  4-'*4S,77  hold- 

Percentage  of  profits  to  .sales  ini  Ontario  is  expected  to  take  over 

I  third  quarter  was  6.10^,.  compared 'the  spotlight  as  far  as  big  new  is-  "'3*  another  i.'sue  in  demand, 
j  with  4.99'!/  a  year  ago:  5.31':^  in, sues  are  concerned  The  rumoured  The  straight  industrials  were  fca- 
19.51:  6.02rr  in  19,50:  7.81"'^  in  I949ii5.TO  million  Ontario  Government  ?  <>"ed  by  a  drop  of  two  points  in 
'and  8.4.5'3.  in  1.948,  issue  looks  now  as  if  it  will  go  to 'Canadian  Breweries  4V2S/6I.  The 

I  Carling’*  New  Quebec  Plant  New  York  and  as  far  as  the  invc.st- 1  Company'.'  third  quarter  report  ap- 

ment  fraternity  is  concerned,  thisipears  in  ihis  issue.  Industrial  i»- 
Thc  Montreal  plant  recently  open-  ^  number  of  connotations,  of  I  sues  to  be  in  good  demand  included 

|ed  by  Carling  Breweries  i.s  the  f^st  ^  ,p.  !  Howard  .Smith  4Us,  Consolidated 


time,  cannot  but  have  an  important  bearing  on  stock  markets  gen-  ' ‘’'■'’"’"’S  P'3'1'  '’f  Canadian  n,nve  what  po.scri  as  a  potential!  Papor  ,3'-.s.  Corkshiitt  .5s  and  Can- 


L»  anH  selling  baked  '  n'lOtafions.  Tuesday,  Sept.  J9>, 

Kf  manufacturing  and  seiiin^  oaKco  D'ESPOIR  SCHOOLS 

toods  and  candies  and  in  restaurant  I952(cis.t  Bid  Asked!  commissioners  for  munici- 

nerations  throughout  Ontario,  but  •Affiliated  Fund  2.3plus(12)  $4 .65  $5.03;  ■  ^  u 

priauoii,  UIM.UMII  Balanced  Fund  12'2  3.77  4.14  pality  Of  Cap  D  Espoir,  Quebec,  ha.' 

rincipally  in  the  Toronto  area.  ‘’‘’®,Carv^Inv^^  Fd.  2R  5.7R  6j5  L^gcded  an  issue  of  $71,000  twenty-; 

ature  of  the  bu-'incss  is  closely  al-|corp.  'investor.'  2fi  .5.32  5.70  lygar  4-4'A  p.c.  serial  debentures  to 

:ed  with  that  of  Woman's  Bakery iGrouped  lnco^^^^  li'M'f  r..Hif  . . .  im  „  J 


‘  Comw,  Inter.  25  4.77  .5.24  >»'>ue  01  iweniy- 

lature  of  the  bu-'incss  is  tloscl.  a'-jcorp.  investor.'  2fi  .5.32  5.70  year  4-4'A  p.c.  serial  debentures  to 

led  with  that  of  Womans  Bakery jj^r^oupe^^ncome  in.'48  ii!52  Credit  Interprovincial,  Ltd.  at  a 

.td..  Toronto,  and  Picardy  Limited  Inv.^^^Mutuat  28.5  fi.l2  6.62 

n  Western  Canada,  which  compan-:Mui  acc  Fd_  71.9.5  .3,47  3.77  ,954.36  and  $16,500  of  4 Vi's  of  1957- 

cs  arc  wholly-owned  subsidiaries, Trust"  18.22  lo'.TO  73.  On  this  basis  net  cost  of  bor- 

if  Canadian  Food  Products  x4.'20  y4.20  rowing  to  commission  is  5.401  p.c.  .A 

he  nccc.ssary  proportion  of  thC;>wton  Fd  Inc  80  plus  (50i  19.18  21.25  grant  of  $57,600  has  been  given  for 

harcholdcrs  accept  the  offer.',  the;  ._u  g  Fund  (  I-Capitai  Gains  Dis-  loan  by  Provincial  Secretary.  One 

nnrrafinn  will  he  hv  fa r i 'ribution.  j— Less  Commission.  1  — 
ombincd  operation  «iii  oc  oy  Commission.  other  bid  was  submitted  for  the 

he  largest  chain  of  it.'  kind  m  Can- - : 

ifla,  I  M.S.E.  VALUES  OFF  _ 

H.  W.  Hunt,  founder  of  Hunt's'  Market  valuations  of  issues  traded  nr  ixiiMnAC 


jtrihution.  j— Less  Commission.  1 — j 
Plus  Commission. 


M.S.E.  VALUES  OFF 

Market  valuations  of  issues  traded 


other  bid  was  submitted  for  the! 
i.'sue.  I 


TOWN  OF  DUNDAS 


Limited,  who  is  president  and  man-  ''n  the  Montreal  Stock  Exchange.  ^  ^  Graham  &  Co.  Ltd.. 


isociation  with  the  Canadian  Bank 


-I thui  rnmnanviand  thc  Canadian  Stock  Exchange' 

•u  "  of  that  Compan.y,!^^  jjL.|*'>®‘3tion  with  the  Canadian  Bank 

nil  continue  on  t  e  b  ‘  1909.489,247.  down  slightly  from  thelo'  Commerce,  have  purchased  an 

Tctors  If  thc  tran-saction  i>  figure  of  $18,401,196,965.  month- 1  issue  of  $346,674  town  of  Dundas, 

'Ictcd.  Mr.  Hunt  state.'  t  at  t  c  0'°-  report  of  exchanges  shows.  iOntario,  4>2  p.c.  debentures.  Matur- 

-\o<cd  amalgamation  is  in  the  best.  Number  of  issues  making  up  the  ing  seriallv  in  terms  from  five  to 
ntcre.sus  of  the  customer.',  employ-  August  total  was  806  compared  with  '  ,he  debentures  are 

•/'t  anH  ^ihainhnlHrr-;  nf  m  thc  previous  month,  while  . 

'  ’  I  the  number  of  shares  involved  was  being  issued  for  local  improvements 

®  '  _  _  1.534.494.781  against  1.564,783.919.  and  Public  School  construction  pur¬ 

poses.  The  6-20  year  debentures  are 

MARKET  AVERAGES  AND  VOLUME  •offered  to  yield  4.75  p.c. 


MARKET  AVERAGES  AND  VOLUME 


MONTRf.VL  STOCK  i;\CH.\N«.|: 


September  22  . . . 

September  23  . . . 

September  24  .... 
September  2.-  .  . . 
.September  28  . 

September  2'l  . 
Change  for  week 
19.53  High  . 


in.T3  Low  . 

91.1 

174.6 

147.4 

.82  18  650.6,8 

>RO\TO  STOCK  I'XCHWCL 

Ind. 

Colli 

R.M. 

W.O. 

Volume 

xSepteniber  22  .... 

.109.49 

69.01 

139.83 

85.67 

1.385,0fl() 

September  2:i  ... 

.'in  1.01 

68.95 

140.05 

86.88  . 

1.986,030 

September  24  . . 

299  90 

69.10 

1.89,61 

86.2:1  . 

1,723,000 

September  25  ... 

,3C0  54 

68  49 

I. 39. ,54 

85.66  . 

2.023,000 

September  2P  . . 

301.44 

68  .»0 

1,39.24 

85.95  . 

2,496.000 

September  2il 

.101.41 

68.66 

1,89.99 

85  42  . 

2.C8S.OOO 

^'hnnee  for  week 

•  .9.1 

—  .3n 

—  .13 

.25  . 

-  400.000 

in.i.3  Hich  . 

T>R.81 

87.01 

185.39 

128.51  . 

105.3  Low 

293.79 

fia.in 

1,39.24 

81.19  . 

\V  VORK  SIOCK 

EXCH.3NGI;  (How  Jones) 
INDUSTRIALS 

Hiqli  Low  Clo.ve 

RAfl-S 
High  Low 

Close 

September  22  ....  281.89 

September  23  ...  263.8.3 

September  24  ...  263.83 

September  25  .  . .  264.06 

September  28  .  265  86 

September  29  266.61 

Chance  for  week  .  •-4.72 

19.5.3  High  .  293.79 

19.5.3  Low  .  2.5.5  49 


High 

September  22  ....  49.10 

September  23  .  49.25 

September  24  .  49.37 


BELEVILLE  SEP.  SCHOOLS  ! 

Purchased  by  .1.  L.  Graham  &  Co. 
44,593  I  Ltd.  and  the  Canadian  Bank  of 
43A3I  |Commerce  was  an  issue  of  $145,000! 
40  787  j  Belleville.  Ontario  Separate  School ! 
-  6,617  I  Board  5-5'/,  p.c.  debentures,  matur-! 
ing  1954  to  1973.  The  School  Board. 
!  received  a  price  of  100.21  for  the; 


196.000!  CALGARY  SCHOOLS  I 

66.000  !  .  .  .  „„„  _  ,  I 

00.000  A  new  issue  of  $730,000  Calgary  | 

. j  School  Board  43-,  p.c.  debentures  j 

1  has  been  purchased  by  Deacon 
I  Findley  Coyne  Ltd.  and  Fry  and 
^'’^*jco..  it  i.s  announced.  The  interest! 

94.26  j  on  the  debentures  L'  guaranteed  by! 

04  I 

93!99  I  the  province  of  .Alberta.  Maturity 

I  date.'  are  from  19.54  to  1973.  i 


erally.  1 

London  Moves  Against  Trend 

Investors  have  lo't  heavily;  particularly  those  who  came  into 
the  markets  only  in  the  early  part  of  1952  when  Hie  market  boom 
reached  its  peak.  Such  losses  a.=  have  been  sustained  are  undoubt¬ 
edly  reflected  also  in  the  indu.'trial  weaknesses  shown  from  time  to  1 
time. 

There  has  been  somewhat  of  a  bull  market  in  London;  although.  ; 
in  view  of  the  relatively  low  volume,  it  may  not  be  called  a  roaring 
one.  Thc  index  at  the  London  Stock  Exchange  actually  reached  its  | 
top  for  1953  at  a  time  when  both  Canadian  and  .American  averages 
were  close  to  their  bottom  for  the  year. 

This  must  be  regarded  as  somewhat  remarkable,  although  it  re-  i 
fleets,  of  course,  a  purely  internal  level  of  confidence.  Whether  it  j 
is  justified  in  the  light  of  international  and  trade  developments 
remains  to  be  seen,  but  it  is  important  that  one  should  admit  the  > 
absence  of  the  .somewhat  h.vsterical  and  volatile  approach  to  the 
matter  that  is  so  characteristic  of  the  .American  and  the  Canadian 
specultors.  I 

It  is  of  more  than  normal  significance  that,  at  a  lime  when  the 
.American  and  Canadian  oils  are  taking  a  bit  of  a  beating  in  the  mar¬ 
kets,  the  oils  in  the  London  market  have  shown  the  greatest  amount 
of  strength  of  all  the  major  groups.  One  may  perhaps  refer  lo  thc 
Calgary  report  published  elsewhere  in  this  issue. 

Some  strength  has  returned  to  the  Brunswick  stock.'  after  a 
period  of  hesitation.  The  developments  are  going  on  at  a  fast  pace  I 
and  a  number  of  companies  appear  to  be  sitting  on  .something  ‘ 
pretty  good.  There  is  continued  great  intere.'t  in  Ihis  development 
in  New  York  particularly,  and  interesting  claim  groups  are  being 
picked  up  right  and  left.  '' 

Not  all  the  anomalies  are  going  to  be  mines,  and  not  all  the  mines 
will  be  ma,ior  producers,  but  there  is  little  doubt  now  that  New 
Bruswick  as  a  whole  is  becoming  a  major  mining  province  with  a 
handful  of  companies  slated  for  a  big  future. 

Strength  in  Wheat  Interesting 

In  the  commodity  markets  the  strength  in  wheat  in  the  Chicago 
pit  is  an  interesting  feature,  considering  that  wheal  sales  arc  con-  I 
siderably  below  the  average  for  other  .season.'. 

The  strength  in  wheat  a.'  well  as  in  rye  and  barley  i,«  not  a 
sudden  development;  it  has  been  shown  for  the  past  lew  weeks 
which  may  be  an  indication  that  the  wheat  traders,  professionals  , 
every  one  of  them,  are  not  as  gloomy  as  some  of  the  forecasters  who 
know  less  about  the  business. 

What  their  optimism  is  based  iipion  is  not  necessarily  clear. 


^ cries  in  Quebec,  E.  P.  Taylor.  Chair-  siiccess  of  the  recent  ada  Steamships  3'-s  and  4.s, 

man,  .states,  Exten.-ive  alleialion.s  [vianj|„pp  issue.  This  latter  issue  The  bond  markets  in  the  United 
■since  the  acquisition  of  the  pio-  siiirt  lo  be  home  free'  in  |  Stales  have  shown  eonsiderable 

perty  have  made  the  plant  one  event;  they  came  out  at  par  ;  strength  in  the  past  few  day*.  Of 

the  mo.'t  modem  breweries  in  sales  have  been  made  within!  more  than  normal  interest  lias  been 


the  mo.'t  modern  breweries 


j  North  America.  It  increa.'o.s  the  pro-|,,^g  p^j;,  f,ays  at  prices  higher:  the  fact  that  the  new  World  Bank 
'ductive  capacity  of  Carling’s  by  33|,,,3f,  issue  price.  issue,  carrying  a  37n  coupon,  is  al- 

!  per  cent.  Sale.'  of  Carling  s  for  first  .Aridilional  financing  for  Ontario ; ''cady  .selling  at  a  premiuin  above 
I  nine  month.'  increased  more  than  Hvdrn  is  not  loo  far  away  accord-  'hf  'sRue  price  of  99  ,11  and  is  cur- 
:30  per  cent  over  last  year.  jpg  |p  ,he  Street.  It  is  expected  !  fenlly  quoted  at  99’,  to  101'/*. 

!  Working  capital  of  .$12,88;i74n  at  that  this  issue  would  be  handled  in  ^  *5^  bond  market  improvement  in 
!. Tilly  31.  1953.  compares  with  $1 1.- { Canada.  Nf"'  ‘'"s  not  mis.sed  having 

5P2.168.  Current  assets  of  $28,213,03.3  •$  <•  «  influence  on  stock  market* 

iare  exclusive  of  investments  in  TFie  Provincials  participated  in  as  well  and  the  feeling  generally 

‘other  companie.s  at  cost  of  $14,21,5.- ‘ 'he  improved  trading  of  the  week,  ''  'hat  for  the  time  being  both  will 
:n31.  Net  fixed  a,s.sefs  were  increLed  Higher  bids  were  received  for  the  hehave  belter  than  in  recent  weeks, 

'by  $1,528,128  and  funded  debt  wa.s|6easoneri  British  Columbia  issues  The  market  is  watching  with  con- 

reduced  by  $849. ,500.  Earned  siirplu'land  this  applied  equally  well  to  the  ;  •■'ihci able  interest  the  development 
at  .Tills’  .31  totalled  .$22,326  00;j  Manitoba'  and  Saskatchewan'.  Ref-i''f  f  anadian  Decalta  Oils  and  Gas 

•  _  erence  has  already  been  made  to!  financing  via  serial  notes,  with  a 

kl  W  T  I  U  A  L  i"'®  M6'’“'’h6  4'4S  and  thei-VzV  coupon  and  sinking  fund  as 

IS.W.  lelephone  Asks  j  Saskatchewan  .$6  million  issue  is ;  well  as  convertibility  features.  Th* 

jnereose  in  Rates  understood  to  be  holding  firm.  On-  P'’oposal  calls  for  the  conversion 

Vancouver.  —  .Application  has.tarios  and  Ontario  Hydros  were  of  outstanding  Series  A  deben- 

;  been  made  by  North-West  Tele-  firmer,  and  higher  bids  noted  all  lures  into  the  Series  A  notes  to 
phone  Co.  to  the  British  Columbia :  through  the  list  with  an  all-over  j  he  issued,  if  a  special  general  mcel- 

;  Public  Utilities  Commission  for  a;  gain  for  the  group  of  from  "f  debenture  holders  passe* 

rale  increase  which  would  rc.sulf .  jp  particular,  the  receni  Hydro  4  U  !  favourably. 

in  $66,000  additional  annual  rev-  rose  '«  on  the  week.  The  new  notes  vs'ill  be  ronvrrt- 

New  Brunswick'  were  in  good  '  ibie  at  varying  rates  until  1968, 

Compan.v.  common  shaies  of  ^jp^pjip^  w’ith  increases  in  bids  of;  ranging  from  100  shares  of  common 
which  are  held  by  Anglo-Canadian  offerings  were  light,  stock  per  $100  note  to  1956  to  63 

Telephone  Co..  .-er\e.  ,spa:'oneri  Nova  Scolias  were  shares  hy  1968.  As  at  the  end  of 

communities  along  the  B.C.  roast.  ,  .  .  '  ,  ^  ^ _ 

,  J-  .  I  quiet  although  the  latest  4'*  issue  1  last  year  there  were  .$4'20,000  of  Scr- 
making  extensive  use  of  radio-tele-  -i  -  t  ■ 

i  ,  ,  ,  was  scarce  and  slightiv  higher  on  ;  jes  ".A"  debentures  outstanding.  The 

!  phone  hookups. 


SEC  Plans  Redaction  in  Waiting 
Period  for  Offering  of  Securities 


about  '4.  but  offerings  were  light,  slock  per  $100  note  to  1956  to  63 
The  seasoned  Nova  Scolias  were  shares  hy  1968.  As  at  the  end  of 
quiet  although  the  latest  4'4  issue  ;  last  year  there  were  .$4'20,000  of  Scr- 
was  scarce  and  slightly  higher  on  ;  jes  ".A"  debentures  outstanding.  The 
—  initial  Series  “,A'  notes  to  be  issued 

.*  •  11/  *  w  ill  total  $1  million  of  a  total  pro- 

:twn  in  Yvaiting  posed  authorised  total  notes  of  $1.5 

,  /•  4^  •  •  millions. 


r  i  ll  ITIFS 
l.ow  riose 


September  25  .  . . 

September  28  .  . 

September  29  . 
Change  for  week 

1953  High  . 

19.53  l.ow  . 


90  56  VILLAGE  OF  GIFFARD 

Sold  by  the  village  of  Giffard. 
Tot.  Volume  London  S.E  Quebec,  during  Ihe  past  week  to 
l’24o'oon  I25!.2  *  -syndicate  comprising  Grenier. 

1.020,000  125.3  RucI  A  Cic.,  Inc.,  La  Corporation  1 

1.150,000  I25.R  ide  Prets  de  Quebec,  and  J.  E.  La- 

-L'lsonno  *.'lo  I  flamme,  Ltce.  was  an  issue  of  $381,- 


000  twenty-year  4-4'/g-4  per  cent  being  harvested  in  both  countries 


jserial  debentures  at  a  price  of  91.50! 
I  for  $167,000  of  4's  of  1954-63;  $103,- 1 
ioOO  of  A'/i’s  of  1964-68;  and  $111,000  | 


eo.st  of  borrowing  to  municipality 
was  5.224  per  cent. 


every  one  of  them,  are  not  as  gloomy  as  some  of  the  forecasters  who  York.— Plans  of  the  Securi- ;  Under  S.E.C.  rules,  companies  that! 

know  less  about  the  business.  '■^'6  *  Exchange  Commission  for  xvant  to  sell  securities  privately  | 

What  their  optimism  is  based  upon  is  not  neces'arilv  clear  .significant  changes  in  securities !  to  banks,  insurance  companies  and  ; 

although  the  comments  carried  in  The  Financial  Time'  last  week  • '’egulations  were  outlined  by  Ralph  other  institutional  investors  don't: 

about  severe  outs  in  eastern  European  production  are  increasingly  '  Dcmmlcr.  commission  chair-  have  to  register  these  issues  with 
being  borne  out  by  other  report'.  '  "  Calvin  Bullock  forum  j  the  commission,  but  can  sell  them 

A  really  major  failure  in  the  big  bread  basket  there  w-ould  of  important  change,  which  without  delay. 

cour.se.  radically  change  the  international  bread  grain  situation  in  I’’®  indicated  would  come  soon.  Mr.  Demmler  also  slated  that: 
favor  of  tho.se  who.  a  few  month.'  back,  refused  to  be  pressured  into  ''''  "  '^’^'hod J 

bargain  prices  to  be  enforced  by  the  International  Wheat  Agreement.  '’®’'®-'  '"5'^erwr,t,ng  firms  .hat  . 

It  was  also  planned,  he  said  to,  take  securities  off  the  bidding; 

No  Wheat  Depression  in  Sight  provide  for  immediate  public  sale  block  could  offer  them  lo  the  pub-. 

While  Ihe  agricultural  population  in  Canada  and  the  United  t"'fe'''vi'itten  j  lie  right  away.  At  present  there  , 

States  arc  feeling  the  pinch  as  to  actual  money-since  .sales  are  low  1°"  "  competitive  basis.  i.s  8  one  or  two-day  -S.E.C.-im- 

,  .  I  The  SEC  is  considerinE  chair-  posed  wail  before  such  a  sale  can 

for  lack  of  terminal  space  and  current  sales  abroad,  there  i.s  no  consiaering.  man 

actual  wheat  depression  in  sight  as  a  result  of  the  bumper  crops  usual!  be  made.  , 

being  harvested  in  both  countries-  ‘’®‘'^®®"  procedure,  he  stressed,^ 

•ru«  —I.,*: _ .u:  *  ■  i.  ,  time  a  company A'egisters  an  issue  would  eliminate  some  of  the 

The  relationship  of  agricultural  prosperity  to  industrial  activity  :  ,  ^.-eurities  with  the  commission !  nerve-wracking  and  expensive  last; 
Ls  00  we  nowi  to  require  restatement  here.  loj  minute  scrambles  which  follow  I 

It  may  be  said  however  that  much  of  the  recent  gloom  as  to  the  public.  i'he  opening  of  bids."  i 

hu-'incs-s  outlook  will  have  to  be  -shed  quickly  at  any  sign  of  an  up-  This,  he  pointed  out,  would  apply,  Other  changes  the  S.E.C.  is! 
swing  in  grain  marketing,  for  current  or  future  delivery.  only  to  institutional  grade  debt!  about  10  institute  or  is  eoniemplat-' 

The  Dominion  Tar  purchase  of  the  Cooksville  Co.  Ltd.  appear,*  securities,  and  .should  make  public!  ins  include:  ^ 

lo  have  been  an  excellent  bargain  for  Tar.  although  undoubtedly,  offerings  "more  competitive  with  Shortening  registration  forms  for  j 

both  buyer  and  .seller  were  glad  to  get  together.  Tar  is  paying  i  Pi'ivaie  placements  of  .securities.” ,  investment  company  securities  and  | 

_ _  a  j  o  *  .  j  *•  >  — .  "  institutional  grade  debt  issues: 

b.l,.w,‘>.{M)0  for  the  combined  A  and  B  stocks  and.  for  purposes  of  re-  ^  . 

sue*  /  *•  -1  u  .  .  vears.  Dropping  requircmenis  for  filing 

ieemmg  the  $922, .■>42  of  preferred  pharos  can  fall  back  on  the  better  ,  th©  oHitinn  ^-nniainc  a  «rA*>niai  u  i  nnn  r  * 

•  .  .  .  ^  .  I  ne  new  eciiiion  contains  a  special  I  by  over  1,000  companies  of  quart- 

man  $1  million  in  cash  .shown  in  Cooksville  s  last  annual  report.  ‘note  on  the  constitution  and  powersL'.,,  .-ors^rie- 

'  nt  4Ua  n4S>**r  I  m  *  #\  i  rs  1  «  4  «r  lV/fA4v>#\  leVCnilC  iCpOriS. 


The  relationship  of  agricultural  prosperity  to  industrial  activity 
Is  too  well  known  to  require  restatement  here. 

It  may  be  said  however  that  much  of  the  recent  gioom  as  to  the 


of  4s  of  1969-73.  On  this  basis  net  j  husincs.'  outlook  will  have  to  be  -shed  quickly  at  any  sign  of  an  up¬ 


swing  in  grain  marketing,  for  current  or  future  delivery. 

The  Dominion  Tar  purchase  of  the  Cooksville  Co.  Ltd.  appear* 
lo  have  been  an  excellent  bargain  for  Tar.  although  undoubtedly, 

I  THETFORD  MINES  '  i3„ypr  and  .seller  were  glad  to  get  together.  Tar  is  paying  i 

I  School  commi.'sion  for  Thetford:  *3,3,5.000  for  the  combined  A  and  B  stocks  and.  for  purposes  of  re- 
Mine.s,  Quebec  ha.s  .sold  lo  Credit  ^  rteeming  the  $922,542  of  preferred  share.'  can  fall  back  on  the  better  , 
.Anglo-Francais,  Ltee.  an  i.-sue  of|  than  $1  million  in  cash  shown  in  Cooksville’.'  last  annual  report.  ! 

|.$621,500  twenty-year  4-4'i  per  cent'  ,  ,,  i 

.serial  debentures  at  a  price  of  97.03  ,  ‘*’®‘’®  ''‘•®  '"vestments  to  the  amount  of  .$980,000  in  ; 

for  $365,500  of  4’.s  of  1954-63  and  associated  companies  (Laprairie  Co.  and  Interprovin- 

'$256,000  of  4>,i's  of  1964-73.  On  thL'  7*'  ^  ‘I’®  'vholly  owned  Aerocrete  Construction).  A 

!.  .  ,  -  •  .  .  good  value  probably  well  in  excess  of  the  $980,000  book  value  shown 

basis  net  cost  of  borrowing  to  com-  „  .  •.  j  ^ 

.  n  •  •  I  ascribed  to  these  holdings.  Thc  whole  Cooksvil  c  position  has 

mission  IS  4.703  per  cent.  Provincial  »  -j  ui  i-  j- 


for  CANADA 
SAVINGS 
BONDS 

SERIES  EIGHT 

They  pav  interest— can  be  sold 
at  any  time  at  full  face  value  plus 
interest  — arc  a^'ailable  in  S50,00  to 
.i;5,000.00  denominations.  Interest 
paid  by  cheque  if  desired. 

Nesbitt,  Thomson 

AND  COMPA.NY,  LIMITED 

S.5S  St.  .lames  -Street  West,  MONTREAL.  Phone  HArbourWl 

MONTREAL  OIIFRF.C  TORONTO  OTTAWA  HAMM. TON  I.ONDON.ONT. 
riTrHKNFR  WINNIPFO  RF-GINA  (  AI.GARV  FPMONTON  I-ETHBRIPT.It 
VANCOI'VFR  VICTORIA  ,  .'AINT  JORN,  N.R.  FREDERICTON 


cial  Brick  as  well  as  the  wholly  owned  -Aerocrete  Construction).  A 
good  value  probably  well  in  excess  of  the  $980,000  book  value  shown 


note  on  the  constitution  and  ^wers|  ,  0^,5. 

,of  the  new  municipality  of  Metro- 1  . 

politan  Toronto.  The  creation  of  Wiping  out  many  of  the  requests 
the  municipality  of  Metropolitan  for  information  found  in  the  S.E.C. 
Toronto  as  a  federation  of  the  City  annual  and  monthly  report  forms; 
of  Toronto  and  twelve  adjacent  sub-  . 

urban  municipalities  is  one  of  the  Revising  it.'  rules  on  proxy  state- 
most  important  recent  develop- ' *^^*^*®  mostly  lo  make  them  more 
ments  on  the  Canadian  municioal ; clear. 


Covernment 

and 

Corporation 

Securities 

Enquiries  Invited 

m 

A.  E.  Ames  &  Co. 

Businf'ss  Ksinhiished  18S9 

MONTREAL 

TORONTO  WINNIPEG  VANCOUVER 
VICTORIA  CALGARY  NEW  YORK 
LONDON. ENG, 


L".*/  .  '  .4  ‘’cen  one  of  considerable  liquidity,  making  the  transaction  a  real  ments  on  the  Canadian  municioal; 

r""  *  P'^duct'  lines  naturally  will  also  scene  and  will  be  of  particukr  in-j 

.$269,364  for  the  loan.  u  n  j  j  ,  ...  i  forest  to  investors  in  the  deben- 

_  I  ‘>«’_well  rounded  out  the  acquisition.  |  tures  of  the  municipalities  con-i 

j  HAUTRIVE  SCHOOL  _ _ _ 

School  commissioners  for  muni-  ,Wood,  Gundy  IsSUeS  ' 'faTktTr'*  fmanciaL  GROWN  ZELLERBACH  i 

icipality  Of  Hautrive,  Quebec,  have  New  Financial  Booklef 

'sold  to  Credit  Anglo-Francais  Ltd.;  J"''"''’'"  “  ~‘l®  September  19.5,3:  cities.  shares  have  been  i.'.sued,  resulting! 

an  Ucue  of  $148000  fifteen-vear  ‘Canadian!  It  contain.*;  detailed  financial '  from  the  exchange  of  shares  of  Can- 1 

’  ■  .  ;  MuniciDal  Finan-  .statements  for  the  government  of'adian  Western  Lumber  Co.  An  ad-' 

4*2  p.c.  serial  debentuies  at  a  piice  cial  Statistics  has  been  released  I  Canada  and  for  the  provincial  andiditional  840  common  shares  havel 
|of  95  for  $114,500  of  4'.'  of  1954-63:‘’-V  Wood.  Gundy  &  Co.  Ltd.  j  municipal  governments  based  on'been  issued  upon  exercising  of  em-i 

=  «33  500  nf  41,-'  nf  1964-68  On'  which  has  ^cn  pi'c-  the  late.'t  available  .statistics,  to-  ployce  .stock  option.'.  There  arc  now ! 

and  $33,.i00  of  4 /2  s  of  1964  68.  On  ^  annually  by  Wood,  Gundy  Aigether  with  comparative  summa- 1 7,164.938  common  .'hares  outstand- 

this  basis  net  cost  of  bon-owing  to. Co.  Ltd.  for  many  years,  is  a  con-1  ries  of  statistics  for  the  past  ten  ing.  I 

commission  is  5.253  p.c.  Provincial'  .  | 

Secretary  has  given  a  grant  of  $75,-  » 

!  000  for  the  loan.  Three  other  bids  I  ^  ^  f  I  5  | 

were  submitted  for  the  issue.  I  ¥  I  g#  L  I  ll  Q  I  E  « 


Investors’  Indices 


'  TO$VN  OF  POINTE  CLAIRE 

Town  of  Pointe  Claire.  Quebec,  j 
has  awarded  to  a  .syndicate  com-' 
prising  Banque  Canadienne  Na- 
lionale.  Casgrain  and  Co.  Ltd,  and! 
McNeil.  Mantha.  Inc.,  an  issue  of 
$228,000  twenty-year,  4-4'2  p.c. 


which  basis  net  cost  of  borrowing 


the  loan.  I 

APPROVE  OIL  MERGER  | 

Calgary.  —  The  proposed  merger  I 
of  Anglo-Canadian  Oil  Co.  Ltd.  j 
and  Calmonl  Oils  Ltd.  wa.s  approv¬ 
ed  by  a  requisite  majority  with  j 
only  a  few  dissenting  vote.s  at  a 
meeting  of  stockholders  here.  | 


:)i  l-nir  High  Low  tOominion  Bnreau  of  Statistics)*  Sept.  24  Sept.  17  Sept.  ID  Yr. 

.1  161.7  17.3.5  149.2  10.5  Stocks  (Total)  .  149.2  159.9  ,55';  , 

6  397.8  43,5.8  .360.0  11  Machinery  and  Equipment .  366.4  .368.7  .382.8  4 

2  464.8  .521.3  4,51.9  10  Pulp  and  Paper  .  .500.3  ,506.0  514.9  i 

2  11,5.7  138.4  127.9  4  Flour  Milling  .  131.2  1.32.7  1,33.6  1 

5  1.35.8  149,2  116.0  ,5  Oils  (Refining)  .  116.0  118.8  123.9  I 

5  255.3  280.6  191.4  10  Textiles  and  Clothing  .  192  4  197,0  203.2  5 

9  101.0  127.1  113.6  10  Food  and  Allied  Products  .......  122.0  12I.O  124.8  1 

7  .338.9  413.5  .376.6  10  Beverages  .  .390.0  .395.9  404.5  ; 

2  260.9  297.7  26.5.2  16  Building  Materials  .  265.2  267.6  274.2  : 

0  127.0  139.4  106.6  2  Industrial  Mines  .  106.6  106  8  111.9  1 

9  162.7  175.4  148.2  82  Industrial  Stocks  .  148.2  149.9  155.1  I 

8  340.4  361.0  255.8  2  Transportation  .  256.2  255.8  268.6  i 

0  88.6  102.3  90.6  2  Telephone  and  Telegraph  .  90.6  93.4  97.5 

9  132.3  148.8  139.0  11  Power  and  Traction  .  140.3  139.7  143-2  1 

.0  160.6  170.3  144-4  15  Utilities  Stocks  .  144.4  145.6  151..3  1 

8  137.9  171.5  161.1  8  Bank  Stocks  .  170.0  172.1  172.7  1 

•  Basis;  Average  stock  prices  1935-39=100.  Weight  Is  given  to  number  of  shares  outstanding. 
Last  revised  January,  1952. 


Sept.  24 

Sept.  17 

Sept.  10 

Yr.Ago 

149.2 

150.8 

155.7 

168.4 

366.4 

.360,7 

.382.8 

4,30.6 

.500.3 

.506.0 

514.9 

487.9 

131.2 

1.32.7 

1.33.6 

141.0 

116.0 

118.0 

l‘>3.9 

142.0 

192  4 

197,0 

203.2 

282.5 

122.0 

121.0 

124.8 

108.6 

.390.0 

.395.9 

404.5 

.353.3 

265.2 

267.6 

274.2 

282.7 

106.6 

106.8 

111.9 

138.6 

148.2 

149.9 

155.1 

170.4 

256.2 

255.8 

268.6 

364.7 

90.6 

93.4 

97.5 

94.9 

140.3 

139.7 

1432 

138.3 

144.4 

145.6 

151..3 

165.5 

170.0 

172.1 

172.7 

1.55.1 

Stcrlinjd  Balances  and  Securities 
Blocked  in  the  United  Kinn^dom 


Residents  of  Canada  owning  sterling  bank 
balances  and  securities  blocked  in  the 
L'nited  Kingdom  may  negotiate  them  to 
realize  Canadian  dollars. 

The  facilities  of  any  of  our  offices  in  Canada 
*  are  available  and  all  necessary  details  are 
.attended  to  by  our  London,  England  office. 

Settlement  of  transactions  ran  be,  effected 
readily  and  the  rate  now  prevailing  represents 
only  a  nominal  discount  from  the  ordinary 
exchange  rate. 

^’oii^are  invited  to  contact  any  of  our  offices. 


Wood,  Gundy  &  Company 

■  ■  ' ' '  Limited  .  . 

Toronto  Montreal  Winnipeg  \  ancouv'er  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont. 
Kitchener  Regina  Edmonton  Calgary 
London,  Eng.  \  irtoria  Chicago  New  York 
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'  INSURANCE  COMPANY  *  , 

Wish  in^'Won  t  do  it  but  Lik  Insurance  wi 


Hood  Office 
TOROI^TO 


4  THE  FINANCIAL  TIMES,  OCTOBER  2.  I'JoJ 

Manufacturers  Life  Building  . 

Sets  Many  New  Standards  I 


n  H.  Brown,  to  be  maiiaser.  Cut. 
Knife.  Sisk. 

.f  F,  Sniitn,  to  be  assiitint  manasef. 
Port  of  Snain.  Trinidad. 

W  R.  Cunninc.  to  be  assistant  man- 
a:er,  Vancouver. 

P,  W.  P.  Brodhiirst.  assistant  ac- 
.roiintant,  Caraca.-,  Venezuela,  promol- 
it  ed  to  accountant 

.1.  N  Marvel,  assistant  accountant, 
it  Prince  .Mbert.  Sask..  promoted  to 
accountant. 

It  W.  Frazer,  to  he  accounaint.  Van» 
coiiver.  Past  Pnd. 

I  T.  Eddy,  to  be  accotiniant.  Rose- 
'town.  Sask. 

.1.  L.  Ludy.  to  be  accountant.  Tor- 
c  onto,  .fores  and  Gerrard. 

D.  H.  Bible,  to  be  accountant.  Tor- 
-  onto.  Yonce  and  Grcnyille. 

I  n.  R.  ramcron.  to  be  accountant, 
i.  \tancouver,  rommcrcial  Prir'e  and 


BANK  nr  NOVA  .SCOTIA 

O  M  Baker,  to  be  manager  at  Red 
Lake.  Ont. 

.^.  M.  Hurst,  to  be  manager  at 

Haiieybur.v,  Ont. 

A.  C.  Gilc.s.  to  he  accountant  at  New 
L  skc.ard.  Ont. 

n.  W.  Manzer.  to  be  accountant  a 
Prwassan.  Ont. 

P  H  Moore,  to  be  accountant  a 

Sr  Georse  street.  Moncton.  N.B 

W  R.  Goulbreau.  to  be  an  assistan 
accoi  ntant,  at  Montreal. 

ROVAl.  BANK  OF  f  ANAPA 

.1,  A,  C.  Fredelte  lias  been  anpoint 
ed  manager,  Monti’Cal.  St  Lawrcnci 
and  St.  Potieuie. 

VV.  E.  Knight,  to  be  manager.  Wat 
rou'.  Sask.  „  , 

.\  P  Hunt,  to  be  manager,  rabri 

Sask.  _ 


Ala.ska  District  wilt  represent  the 
Corns  of  Engineers,  and  members 
of  the  Constniction,  EngineerinR, 
and  Legal  stafTs  of  the  Alaska  Dis¬ 
trict  will  also  be  in  attendance. 

.Ml  .American  and  Canadian  gen¬ 
eral  contractors,  anticipating  the 
submission  of  bids  on  the  project, 
have  hern  urged  to  attend  the 
meeting. 


Construction  Industry  Looks  to 
Alaska  for  Next  Big  Pipeline  Job 


Heads  Electric  Manufrs. 


Toronto. — The  rcstiltof  7  years  of 
building  research  went  on  display 
when  The  Manufacturers  I.ife  In- 
.'urance  Co.  held  a  tour  of  its  head 
office  building  recently  for  press 
and  radio  representatives  of  the  To¬ 
ronto  area.  Under  construction  for 
three  years,  the  new  building  sets 
neiY  standards  in  office  accommoda¬ 
tions. 

Starting  in  lOtfi,  Manufacturer' 
Life  began  to  make  surveys  of  mod¬ 
ern  office  building  design  in  the 
United  States  and  Canada.  Company  ^ 
officials,  and  those  responsible  for 
the  design  toured  manv  No>-th! 
.American  centres  to  examine  de¬ 
velopments  in  this  field.  The  result 
of  this  effort  is  eindcnt  in  the  new 
11  .storey  structure  designed  by 
Marini  and  Morris.  The  original 
Head  Office  building,  built  in  10?.^ 
has  been  completely  renovated  to 
put  all  office  space  on  the  same 
standard. 

.A  ba.sie  design  rcfiuircment  wa- 
to  provide  healthy  and  attractive 
working  conditions  as  well  as  a 
number  of  staff  facilities  for  inc 
rnore  than  700  employees. 

The  air  conditioning  system  is 
unique — the  first  complete  installa-| 
tion  of  this  kind  in  a  large  office 
building  in  Canada.  The  radicall.v 
different  method  of  cooling  and 
heating  adopted  by  the  Company 
has  eliminated  the  drafts  normally 
as<-ocialed  with  air  conditioning. 

The  basic  difference  between  the 
air  conditioning  system  ht  Manu¬ 
facturers  Life  and  conventional  de¬ 
signs  is  that  heat  is  supplied  in  win¬ 
ter  and  removed  in  summer  b> 
means  of  wa'er  circulating  behind 
panels  under  the  windows  and  in 
the  ceiling.  Cool  water  is  in  con¬ 
stant  circulation  behind  the  paneU 
adjacent  to  the  lights.  The  system 
remo\'es  heat  generated  by  th.- 
lights  before  it  penetrates  office 
areas.  This  improved  air  condition-' 
log  method  pro\ides  Manufactur¬ 
ers  I-ifc’s  employees  'vith  a  com¬ 
pletely  controlled  indoor  climate 
the  year  round. 

The  new  head  office  building  i^ 
designed  to  provide  a  maximum  in 
flexibility  of  office  layout.  Clear' 
.spans  of  oO  feet  provide  working  • 
areas  of  up  to  20.nhfl  square  feet 
v'ith  a  minimum  of  column  inter¬ 
ference.  The  use  of  demountable 
steel  partitions  permits  an  entire 
department  to  be  moved  over  a 
Peek-end  without  disturbing  it-, 
work.  Distribution  of  power  and 
communication  is  accomplished  by 
an  under-floor  duct  svstem.  The 
ducts  run  parallel  to  the  building 
Palls  on  six  toot  centres  and  out¬ 
lets  can  he  installed  at  2  foot  inter-  . 
vals  providing  service  to  any  desk^ 
or  machine  on  the  entire  floor  area. 

Latest  in  Alachines 

The  latest  in  business  machines 
and  other  time  saving  and  efficient 
devices  speed  the  flow  of  businc.'s 
through  the  new  building.  Electric 
calculators,  sorters,  punches  and  an  . 
electronic  computer  *hat  solve'; 
complicated  insurance  problem'  in 
a  matter  of  seconds  are  some  of 
machines  in  everyday  use 

Distribution  of  .mail  and  inter¬ 
office  correspondence  is  accom¬ 
plished  by  an  automatic  vertical 
mail  conveyor  svstem  which  elim¬ 
inates  floor-to-floor  movement  of 
messengers 

Employees  duties  are  speeded  'pv 
•he  autotronic  elevatm-  svstem 
Electronic  controls  tha;  can  he  'ct 
to  handle  a  \-ariety  of  "■.tp"  and 
"down"  traffic  patterns,  supervise 
the  travel  of  each  of  five  elevators. 

With  the  exception  of  some  decor- 
iitive  incandescent,  the  lighting  i,- 
instant  start  fUiore.'cent.  Lighting' 
levels  arc  five  times  better  ’han 
achieved  in  the  original  building! 
and  all  members  of  the  staff  have! 
Ideal  lighting  renditions,  exen  laose, 
.some  considerable  distance  f’-om 
any  window. 

Normally,  large  office  buildings' 
reflect  the  thoughts  and  preference' 
of  .male  executives.  In  this  ca'c,  = 
great  many  of  ‘he  feature.'  '’-er' 
influenced  by  the  fact  that  t-  a 

larse  insurance  rompa'-y  •oda." 


I  about  7.A  per  cent  of  the  employees 
are  young  women.  The  architects 
and  company  executives  went  to 
I  considerable  lengths  to  determine 
preferences  of  this  group. 

Interior  colours  arc  light  to  min¬ 
imize  glare  and  help  prevent 
fatigue.  Furniture  colours  arc  pre- 
jriominately  light  for  the  same  rea¬ 
son.  Desks  are  of  steel  and  have 
glarcproof  tops  to  lessen  eyestrain, 
and  rounded  standards  to  guard 
(tears  and  snags  in  stockings.  Desks 
ean  be  adjusted  to  the  desired 
'  height. 

;  The  building  throughout  main¬ 
tains  the  clean,  precise  lines  estab¬ 
lished  by  the  outward  appearance. 
The  new  building  and  equipment 
is  designed  to  facilitate  sen-icc  to 
the  company's  4.vn.0no  policyowners. 
Planned  economicallv  for  growth,  .a 
certain  amount  of  the  office  spa'  e 
is  at  present  leased  to  other  cor¬ 
porations  but  will  be  available 
when  required  by  the  Manufactur¬ 
ers  Life  for  further  expansion 
Manufac'urcrs  Life  has  come  a 
long  way  since  Sir  .lohn  .A.  Mac¬ 
donald.  the  Father  of  Confedera¬ 
tion  in  Canada  and  the  comnanv's 
first  president  called  the  first  meet¬ 
ing  of  shareholders  in  1587.  Today 
the  Manufacturers  Life  building 
stands  as  a  Toronto  landmark  and 
a  symbol  of  financial  securitv  to 
hundreds  of  thousands  of  policy¬ 
owners  all  o\-er  the  world. 


Dank  Staff  Changes 


Insurance  Company  Limited 

e»f  London,  Enftland 


The  British  Crown 

Assurance  Corporation  Limited 

rtf  GtaAftow,  t^orland 


British  Northwestern 

Insurance  Company 


Security  National 

Invsurance  Company 


HEAD  OFFICE  FOR  CANADA 


Eafilc  Star  RldC*,  217  Bay  St.,  Toronto 

.I.H.  RIDDEL  R.  HOLROYDE 

Manager  for  CanaHa  Aaatatanr  MMiagrr 

nRANTH  OFFirr.A_M«i,rrral.Wlr»nl|,»«.  ralgary.  Vaorotiaaf 


Bank  of  Canada  Statement 


Weekly  sta’cmen;  of  the  Bank  of  Canada  as  at  Septem'oer  2-3.  IS.r.l. 
shows  total  a.-'sets  511.852.44.3  higher  than  a!  the  end  of  the  previous  week 
at  52.362.620.218  Inx-cstments  are  'hown  563.760.358  higher  than  previous 
week;  holdings  of  Sterling  and  U.S.  funds  were  58.751.020  higher  while 
other  assets  were  56.377.538  higher.  Deposit.'  were  $10.840.7,30  higher.  Cir¬ 
culation  was  $7,736,060  lower:  while  other  liabilities  were  5243.2^  higher. 

In  comparison  with  corresponding  week  la.'i  year  total  assets  were 
583.967.7.30  higher.  Investments  were  increa.'cd  $65,769,358.  Circulation  is 
576.543.320  highc,-  than  same  permd  last  vear  and  deposit'  arc  shown 
V14.01'2..33S  lower 

Compa.atixe  figure'  hrrrw;--i: 

sept  71  ■iopi  |c  r  npip  Las<  wk.  comp,  la'i  Vr 
Asxns-  t  %  ,  % 

Gn'd  B'c.'-w 


Sfer! 


Note'  -r  Cirrula' 
DEPOSITS— 

Fed  Govt 
Chart  p;i-k- 

r'hor 


A  $25,000,000  holocaust  that  struck  without  warning, 

leaving  2,500  people  homeless  and  facing  ruin. 

Within  a  week  of  this  trial  by  fire,  an  avalanche  of  insurance 

cheques  reached  relieved  claimants.  A  new  community  arose. 
Disasters  on  the  scale  of  the  Rimouski  fire  are  rare,  fortunately.  But  Fire, 

/ 

Automobile  and  Casualty  Insurance  companies  in  Canada  settle  claimt 
averaging  half  a  million  dollars  a  day  to  relieve  the  financial 

burden  of  countless  smaller,  individual  disasters.  • 


TONE 


Jprrtepn*  hn*  baf 

fb,l  T  cannot  hear  -khat  vi 


MRliM  ISlig©®©,  (. 


BOELAND  PARCHMENT 
ROEEAND  AVTIOIIF 
UNFA  AND  VF.LEI  M 
EARNSCEIFFP. 

UN'E  N  BO  ND 
roEOMAE  BOND 

Rinvir.r  bond 

ROCKLAND  BOND 


ALL  CANADik 
INSURANCE 
EE  DERATION 


ALL  CANADA  INSURANCE  FEDERATION 


roll'  pnntp'.  IbkperapI'Pf  n' 
sKnat  tb'iie  4<i(li'T  paper,. 


htthalf  nf  more  than  200  cnmpatinA  rompanias  writin/l 
Fira,  Automobile  and  Casualty  Insurance. 


rnmtn  Ofdci  AT  Moi»T*tAi  •  Bii.v*ca  Orritif  at  To<omo.  'i  tfriPiG  atp  '  .as'cc  >  *»',  •  M'xi.: 


I’SOML  A'"'  .Mo.aT  8olLA.*D.  OoS, 
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marine  industries  limited 
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month  was  down  at  $1.980,00T  trCM 
$2,21!>.5a7. 


Deliveries  will  start  at  seven  mil¬ 
lion  cubie  feet  daily.  The  line  is 
capable  of  earryina;  under  norrnal 
flow  55  million  cubic  feet  daily. 
Under  pressure  flow  can  be  in¬ 
creased  to  70  million  cubic  feet 
daily. 


and  other  services.  A  master  plan 
for  disposal  of  sewage  and  in-: 
dustrial  waste  will  .serve  the  in-1 
tercsts  of  all  the  industries,  and 
I  particular  care  will  be  taken  to 
i  guard  against  possible  pollution  of 
the  Fraser  River's  waters  because 
,  .  ,  ,  ,  ,  lilt'  importance  of  the  salmon 

mand  during  and  immediately  aftci  centered  there, 

the  war,  Mr.  Mackey  pointed  out.!  Mr.  Kennedy  has  also  been  niak- 

the  volume  of  eon.sumer  credit  in  of  Vancouver  and  the 

outlying  arra.  and  ho  deplores  the 
Canada  had  risen  markedly  since ;  ■  mechanical  grid"  plan  prevailing 
the  V  ar.  from  a  credit-income  ratio  throughout  most  of  the  lower  main- 
,  „„,..land.  The  grid  lavout  of  streets  at 

of  4.6  per  cent  m  1946  to  9.7  pei  i  j^ht  angles  has  no  advantage,  he 
cent  at  the  end  of  last  year.  'says,  except  that  it  is  easier  for 

The  latter  figure  showed  a  sharpl  their  "ay. 

'A  new  climate  of  public  opinion 
ruse  over  the  7.6  per  cent  ratio  of'  must  be  created  to  allow  city  plan- 
1951.  when  credit  controls  had  bccn|ncrs  to  make  the  best  of  the 
re-applied,  but  was  not  out  of  line  Ihc  British  archi- 

'  trrt  Whnlr  npw  snhdnMsinnc:  nl 

with  the  ratio; 


Doubts  On  Overextension  of 
Consumer  Credit  Are  Questioned 


fficient  Operation  Beats  Low 
inc  Prices  at  United  Montauban 


For  Canadian  Car 

V.\NCOUVER:— Announcement  U 
made  here  of  the  placing  of  in 
order  by  the  British  Columbia  Elec¬ 
tric  Railway  Co  Ltd.  with  Canadian 
Car  A-  Foundry  Co.  Ltd.  for  26  new 
trolley  coaches.  Cost  of  the  order, 
which  will  be  filled  at  Fort  -William 
plant  of  Canadian  Car,  will  be  in 
excess  of  $725,000. 

It  is  pointed  out  that  this  latest 
order  for  trolley  coaches  is  in  line 
with  established  policy  of  B.C.  Elec¬ 
tric  Railway  of  converting  its  tran¬ 
sit  system  from  street  cars  to  buses 
before  the  end  of  1955.  The  order 
calls  for  deliveries  to  be  made  bet¬ 
ween  .January  and  March  1954,  B.C. 
Electric  Railway  Co.  is  a  subsidiar.y 
of  B.C.  Electric  Co.  Ltd.,  which, 
in  turn,  is  a  subsidiary-  of  B.C. 


Rebuttal  of  suggestions  that  con-| 
sumer  credit  in  Canada  is  over-j 
extended  to  a  point  where  vulncr-, 
abilit.v  to  a  collapse  in  consumer  | 
credit  has  been  affected  was  made! 
by  .T.  H,  Mackey,  assistant  general  j 
sales  manager  of  Industrial  Accept¬ 
ance  Corp.  Ltd.  in  an  address  dur¬ 
ing  the  past  week  to  a  dinner  meet¬ 
ing  of  the  Montreal  Institute  of  In¬ 
vestment  Analysts. 

As.  the  speaker  said,  no  precise 
authoritative  rule  had  ever  been 
worked  out  to  say  how  far  con¬ 
sumer  credit  could  safely  and 
soundly  be  expanded:  hence,  he 
suggested,  no  one  can  prove  when 
the  ratio  of  consumer  credit  to  the 
country's  personal  disposable  in¬ 
come  becomes  dangerous  or  is 
I  likely  to  get  out  of  hand. 

"There  arc."  he  went  on  to  say, 
"various  factors  involved,  includ¬ 
ing  the  form  and  basis  of  different 
types  of  consumer  credit,  the 
volume  and  trend  of  national  in¬ 
come.  and  economic  aspects  of  pro¬ 
duction.  consumption,  etc" 

The  speaker  submitted  latc.st 
available  statistics  which  indicate 
that  the  current  total  of  consumer 
credit  in  Canada  amounted  to  about 
10  per  cent  of  personal  disposable 
income,  and  in  the  U.S..  about  11 
per  cent:  and  he  recalled  that  econ¬ 
omic  authorities  quoted  in  Time 
magazine  had  estimated  that  the 
ratio  could  rise  to  around  15  per 
'  cent  without  any  serious  rcpcrcus- 


•The  5fl0-ion  mill  of  United  Mon-  permilted  27  inch  griz/.leys 
jiban  Mines  Limited  has  now  used,  and  so  far  no  grizzlej 
'en  formally  opened  although  have  been  required  througho 
induction  of  lead-zinc  concentra-  mine.  This  contributes  to 
has  been  underway  since  mid-  cheap  co.-'ts  underground  by 
miner  on  the  property  border-  tical  descent  of  ore  from  the 
.^nacon  Lead  Mines.  to  the  crusher.  Thus,  with  ; 

'The  official,  mill  opening  follows  dc.ugned  for  compactness  an< 
j'.'Cly  the  amalgamation  of  two  pie  layout,  with  a  minimum 
mpanics.  United  Lead  and  Zinc  ber  of  men  required  to  oper 
[lies  Ltd.,  and  Montauban  Mine.s  the  total  labor,  including  st 


achieving  the  results  which 
been  realized  at  these  Port- 
properties.  much  credit  has 
given  to  the  practical  think- 
nd  rcsourccfulnc.=s  of  R.  J. 
.  general  manager.  He  was 
manager  at  Montauban  at  the 
and  worked  in  association 
Tom  Hewitt  and  F.  Clyde 
mill  consultant, 
early  realized  that  Mon- 
_  1  and  United  Lead  had  to  be 

iiv;.  ini.-MMs  wi.  froTn  low  cost  operations,  as  preliminary 
if  the  540  foot  shaft  development  had  indicated  that  the 
grade  was  not  particularly 
In  keeping  an  eye  on  econ- 
it  was  obvious  that  mechan¬ 
ization  was  an  essential.  B.v  careful 
purchase  of  good  used  equipment, 
and  reconditioning  it  in  the  mine 
shops  by  the  organization’s  well 
experienced  and  highly  qualified 
personnel.  Isaacs  designed,  plan¬ 
ned  and  built  the  mine  at  minim¬ 
um  expense,  and  accomplished  his 
task  most  cxpcditiou.^:|y.  George 
Waugh,  master  mechanic,  was  di¬ 
rectly  responsible  for  the  installa¬ 
tion  and  reconditioning  of  the 
equipment. 

Drilling  to  prove  ore  bodies  on 
the  two  properties  commenced  in 
the  summer  of  1951.  and  surface 
buildings  and  the  headframe  were 
up  by  December  of  that  year.  Shaft 
sinking  started  in  November.  1951. 
and  by  .\pril.  1952.  had  reached 
a  depth  of  429  feet,  with  stations 


•g  nut  a  .joint  venture,  using  a  have 
immon  shaft,  the  same  mill  and  neuf 
.mp.'-ite,  and  sharing  equipment,  been 
mich  all  contributed  towards  eco-  ing 
^>my  of  operation  and  mechanical  Isaac 
ificiency.  mine 

Following  careful  planning,  the  outsc 
•mpany  is  now  one  of  the  lowest  with 
V't  operators  in  Quebec,  United  Lendrum. 
•ontauban  has  been  putting  its  It  wa; 
‘a:it  through  a  “running  in"  stage  tauban 
t.  some  time,  raising  ore  f 

jur  levels  of  . .  -  - 

jfi  producing  a  quantity  of  lead  ore 
id  zinc  concentrates.  The  mill  high. 

been  constructed  at  the  con-  9rf>y- 
,»  \  ative  o\'crall  figure  of  $258,- 
'0, 

With  a  capacity  of  500  tons  per 
ttv.  the  mill  has  already  proved 
pTlf,  and  the  mine  has  indicated 
at  it  can  readily  supply  the  re¬ 
amed  tonnage.  The  mine  has  not 
liilv  been  mechanized  up  to  the 
^Hiidard  of  modern  mining  prac- 
e  out  concentrated  study  pre- 
O'i'd  its  construction  relative  to 
O'  minimum  amount  of  cquip- 
g  :  required  to  achieve  the  job. 

*  1  ramming  distances  are  short,  so 
■  air  locos  can  be  used  efficient- 
■  i.i  cubic  foot  cars  are  employed, 
d  big  Emco  21  loaders  are  stand- 
'*  :.  four  being  utilized  at  the  pre- 
'  t  time. 

T  rnntrihiites  To  Cheap  Costs 

i  Pv  u.-;ng  the  upper  ore  passe.-  as 
I,,  :'.-fer  passes,  opportunity  is  gi\’- 
.  for  the  big  rocks  handled  by  the 
•*  aders  and  .-ilushers  to  be  broken 
i  ;•  T  their  fall  before  reaching 
g  f  underground  eru.-her.  This  has 


of  9.5  per  cent  and 
8.9  per  cent  in  1938  and  1939. 

Statistics,  he  stated,  show  that  at 
the  end  of  last  March,  consumer 
credit  of  four  main  classes  amoun¬ 
ted  to  .$1,546  million,  as  compared 
with  $1,530  million  at  the  end  of 
1952.  Of  the  March  total,  personal 
cash  loans  accounted  for  $479  mil¬ 
lion  or  31  per  cent  of  the  total: 
finance  companies  'such  as  I.A.C,, 
handling  commercial  paper  to  fin¬ 
ance  purchases  of  heavy  goodsL 
$423  million  or  27  per  cent:  retail 
store  charge  accounts.  $418  million 
or  27  per  cent:  and  retail  dealers 
instalment  credit,  $266  million  or 
15  per  cent. 

Whatever  might  be  said  about 
current  practice  in  some  fields  of 
retail  credit.  Mr.  Mackey  empha¬ 
sized  the  instalment-sales  finance 
companies  were  continuing  to  exert 
close  control  over  their  accounts 
and  keep  credit  extended  on  a 
sound  basis., 

'  The  North  .American  standard  of 
living."  he  said,  "is  tied  to  the 
system  of  mass  production,  mass 
marketing  and  credit  financing,  in 
.  which  consumer  credit  plays  a 
vital  part.” 


A  large  percentage  of  the  chromi¬ 
um-nickel  stainless  steels  produced 
m  1952  wa.s  employed  by  the  air¬ 
craft.  petroleum,  chemieal  and 
other  defense-supporting  industries. 


Gas  Supplies  For 
Sherritf  Refinery 

■Vancouver.  —  Announcement  is 
made  by  Mid-Westem  Industrial 
Gas  Ltd,  that  its  natural  gas  pipe 
line  from  the  Fort  Saskatchewan 
field.  12  miles  east  of  Edmonton,  to 
Sherritt-Gordon  Mines  Ltd.  refinery 
is  slated  to  start  flowing  gas  by  the 
end  o  fthis  year,  when  the  refinery 
comes  into  operation. 

Natural  gas  reserves  in  the  Fort 
Saskatchewan  area  are  estimated  at 
close  to  100  billion  cubic  feet.  A  20- 
ycar  contract  with  Sherritt-Gordon 
calls  for  a  price  of  12  cents  per 
thousand  cubic  feet  subject  to  ad¬ 
justment  at  five-year  intervals. 


and  a  total  firm  commitment  per 
year  of  a  minimum  of  2.8  billion 


minimum 

cubic  feet. 

.Aside  from  the  Fort  Saskatche¬ 
wan  field,  the  company  reports 
substantial  holdings  in  the  St.  Paul 
area  near  Edmonton  in  which  sub¬ 
stantial  reserves  arc  indicated  and 


EXECUTIVE  SEEKS  ADVANCEMENT 


Executive  age  37.  Qualified  Mechanical  Engineer  seeks  to  advonco 
to  high  level*  Present  rcmuncrotion  $12,000  p.o.  Proven  record  in 
Company  Administrotion,  Factory  Management  and  Wholcsola 
Distribution.  First  class  cxpcficncc  in  Morketing,  Price  Structure^ 
Cost  ond  Budget  Control.  Accountoncy  and  Finance.  Willing  to 
sacrifice,  with  confidence,  assured  future  os  Managing  Director  of 
o  Conadian  Subsidiary  of  United  Kingdom  Manufacturers  for  a 
progressive  opportunity. 

Box  344,  c  o  The  Finartcial  Times 


NtW  tSSUl 


$621,500. 

THETFORD  MINES 


vvr  vfronimcncl  ^nri 
of/rr  a*  principal:; 


Catholic  School  Commission 

Ceuntv  of  Mcgant'c' 

4%  and  4’ 2%  Debentures 

To  be  doted  September  1,  1953. 

$365,500  4"o,  maturing  Sept.  1,  1954  to  Sept.  1,  1963 
$256,000  4 ' 2  "0 ,  moturing  Sept.  1,  1964  to  Sept.  1,  1973 

Denomination:  $100,  $500,  $1,000 

AUTHORIZED  INVESTMENT  FOR  TRUSTEE  FUNDS  IN  THE  PROVINCE 
OF  QUEBEC  AND  FOR  INSURANCE  COMPANIES  IN  CANADA 


Deferred  Demand 

Berause  of  pcnl-up,  deferred  dC' 


rowing  Interest  in  Flying  to 
e  Reflected,  Next  T rade  Fair 


New  Industrial  Community  Near 
V ancouver  to  Be  Properly  Planned 


Tnrnnin— Next  year's  Canadian  ance  air  travel  has  a.-'umed  in  bu.=i 

iiernational  Trade  Fair  will  fca-  u-u-.-  -n  1 

,  ,  .  ,  The  exhibition  will  cover  al 

■  e  for  :hc  first  time  a  scpaiatc  ajj-craft  industry  anc 

craft  irdustry  section,  according  ^vil!  pay  special  attention  to  tht 
r.Icn  Bannerman.  director  of  the  small  commorcial  plane.  Busincs: 

,HC  Fair  Arnn'-ements  have  Canada  arc  growing  .stead 

,irle  Fail.  Al  1  an^crncni.  ,,y  np^ticr.  particularly  .since  thi 

.'11  made  with  the  National  -Au  ^pppipo  pp  of  large  new  arca.s  fo 
■"  Committee  to  hold  the  1954  natural  resources  development, 
-lion  event  in  conjunction  with  .A  number  of  companies  in  thi 
Trade  Fair,  which  operates  from  field  have  already  indicated  thei 
:  ■  31  to  Juno  II.  1.954.  The  Trade ,  interest  in  the  arrangements  rnadi 

Administration  hopc.s  that  concerning  the  trade  fair  and  it  i 
■actically  everything  that  Canada,  fully  expected,  by  Fair  official; 
''diicc^  in  aeroplane.^,  engine.*^,  in-  that  the  total  space  to  be  used  fo 
.irnonts  and  other  aircraft  parts  the  fair  next  year  will  considcrabl; 
il  be  exhibited  This  .section  will  exceed  that  u.sed  thL  year  a.s  a  re 
open  throughout  the  period  of  suit  of  the  aircraft  industry  s  par 
c  Fair  and  also  on  Saturday,  the  ticipation. 

following  the  Fair's  closing.  An  . . . 

■ial  show  on  that  day  will  ^4in6S 

.  exhibit.  ^1  •  ■  ■ 

Mr.  Bannerman  pointed  out  that  ProdUCtlOII  Up 
"  organization  is  better  fitted  than  .  . 

1-  Trade  Fair  in  co-operation  with  Toronto.  —  Macassa  Mines  Ltr 

•'  National  Air  Show,  to  pre.-cn;  reports  production  to  the  value  n 

■  ’  scope  of  the  aircraft  indu-sfry.  $1,067,874  for  the  first  eight  month 

o  felt  that  tne  significance  of  an  of  the  current  year.  a.s  compare' 

lation  displav  before  world  biisi-'with  .$999,626  in  corresponding  per 
---s  visitors  at  the  Fair  would  be  iod  of  1952.  Production  was  th 
import-  result  of  milling  90.246  tons  of  or 


Vancouver — One  of  British  Col- ^ 
Limbia'.s  biggest  and  most  interest-' 
ing  industrial  developments  has 
been  initiated  at  .Annacis  Island.' 
at  the  mouth  of  the  Fraser  River, 
where  British  capital  is  investing 
an  ultimate  total  of  some  $175,000.- 
000, 

The  first  200  acres  of  a  proposed 
1.200-acre  .'ite  will  be  prepared  dur¬ 
ing  the  spring  of  1954  when  a  cau.se- 
way  now  under  construction  from 
the’  mainland  to  the  island  is  com¬ 
pleted.  ' 

.Associates  of  the  Duke  of  West-' 
minster,  who  was  one  ol  Britain  s 
wealthiest  peer  with  huge  realty 
holdings  in  London,  arc  behind  this 
enterprise,  and  a  team  of  six  Brit¬ 
ish  engineers  engaged  by  them  have 
arrived  in  Vancouver  to  prepare 
the  plans  in  detail. 

It  is  planned  to  build  a  series 
of  modern  factory  buildings  and 
I  then  lease  them  to  industry,  follow- 
iing  a  pattern  introduced  by  the 
'same  group  at  several  other  places 


Eocb  debentye  wril  beor  n  Qrrtdicotr  of  Lrqolity  signed  by  the  Minister  n(  Mumcipol  Affoirs 
of  the  Province  of  Quebec,  certifying  thot  the  volidty  of  the  debenture  cannot  be  contested  for 
ony  reason  whatsoever 

SPECIAL  GRANT:  A  gront  tetolimo  JJbO.JO'l  hns  hr-n  outhnnzeri  hy  the  Provmciol 
Secretory  flnd  i-.  he  odd'icH  to  the  'crvice  of  this  looio. 

Prospectus  will  be  torworded  promptly  upon  rrauest 

PRICE:  $100  end  accrued  interest 

Wr,  ns  prmcipols,  offer  these  debenture's  suhirct  to  prior  sole,  if,  os  ond  when  issued  end 
occepted  by  us. 


Cxedit  c4ng.lo’!}%anqaU  J^imitee 

(Established  1916) 

MEMBERS:  Investment  Dcolers'  Association  of  Canada 

249  St.  James  St.  West,  Montreal,  P.Q..  Tcl.  HA.  0111 

126  St.  Peter  Sf.,  Quebec,  Tcl.  4-1907  94  Notre-Dome  St.  E.,  Vietonoville,  Tel.  J890 


as-craging  $11.16  a  ton,  a.-;  against 
90,246  tons  averaging  $1107  a  ton 
in  the  year  ago  period 
Production  value  in  .Augii.-t  wa.s 
$1,57.1.50.  compared  with  $114,662  in 
July,  and  with  $133,600  in  August, 
1052.  Estimated  ro.et-airi  for  .August 
was  $11,962. 


'pnrlcri  by  tic  incrcasini 


You  make  fewer  of  them 


by  using 

Dependable  Quality 


CRANE  VALVES 


. . .  That's  why 
more  Crane  Valves 
are  used 

than  any  other  make 


/  Cron# 

Nn.  i65’A 

I  Iron 

Gal#  Volv# 


"r  knoM  our  Iiu-inr^s;  Great  ami  .li\ rr-ilietl  rarllr-rrmot  al  ^ 

projrrls  al  home  and  abroad,  in  war  and  in  prarc,  base  .Icmon-lratrd 

I  Wc  base  the  rquipment  — dr-ifuicd,  Iniilt  and  Qprraird  b\  us  fo  ^jjUyjjj^ 

Blk-- incci  r\ rr\  requirement  of  rock  nr  soil  renins  al.  itb  ibat  equipnieut* 
Marine  Imbislries  lias  Iteen  able  Ut  deselnp  in  a  bipbly  specialized  fle"rce 
tbe  bti-ine-s  of  tnn\  in"  "real  (pianlilies  of  earth  by  dred"in" 


No  bonnet  joint  trouble  with  this  valve 


A  Ivpieal  example  nl  Inw -eosi 
mainlenanee — Grane  IVn.  fh.i'  -)  12.vPonnd  Iron 
Bndv  Gales,  barely  does  the  bnnnel 
joint  need  allenfion.  I'lan"e  ennsinielion  includes 

reinfnreenieni  to  preveni  dislorlion  anil  iifilizes 
more  liolls,  more  elosels  spaced,  than  is 
usual  in  vabes  rtf  ihis  class.  (Irane  preeisioii-"iiided  sealing 
rediiees  seal  and  disc  wear.  Packin"  has  long 
life  lieraiisr  lliese  laKes  have  a  dee[r  sliifling  l>o\  filled 
willi  bigli  grade  asbestos  ring  packing.  \  ball-l\pe 
gland  helps  In  etpialize  the  packing  load. 

Ret  ter  performance  features  like  these  make  Crane 
the  belter  bii\  in  xalves  of  everx  type.  They  assure  low 
maintenanee  cost  — low  ultimate  valve  cost  — 
for  e\ery  piping  service. 


If  e  inritr  your  inquiries  on  any  rorlh-nioring  projrrl 


CRANE  LIMITED:  Generol  Offict:  1  170  Beaver  Hall  Square,  Montreol 


ATfON-WlDC 


In©  ^jndncidl  re.suHs  nf  .scientific  re-^  A  ■  4*^  I^AallCITI  I  to  time.  For  seneration.s  before  my;  the  la.U  few  years, 

®  i  .search.  Yet  the  memher.s  nf  all  .such  ‘trade  j  Ixv?  I  II  I  lx^?cl  I  1^1  I  I  time  the  bank  rate  wa.s  the  princi-  However,  .something  must  b# 

rsT.VKl.lsHKn  ini?  grotip.s’  compete  with  each  other  to  offer  .  -  'pal  weapon  in  countering  economic  done  about  the  round  of  wigl  In- 

Mpmrr%'r^v  ^■he''Fh,a;Via^  Tune's  (pialily  prodlicl.s  at  llie  lowe.st  price.s— to  the  .  By  JOHN  W.  NORTH  "  "■=’''  demand.s  mentioned  earhet 

SeriTlary,  .lolin  n.  Horr,  it. So..  t'..\.  Aiithon/ert  as  obvioilS  advail t a.ge  of  the  COn.siimer.”  years  and.  when  Mr.  Butler  rai.scd  in  this  space.  Until  .some  firm  IC- 

■second  riass  Mail.  Post  offtee  XK.M.A  pi'e.sideilt  Lyle  G.  Hall  said:  “In  I'cducc  efficiency,  at  Ica.st  tempora-'ger  of  becoming  an  incantation,  a  2  per  cent  to  4  pcrjtion  i.s  taken  in  Ihi.s  direction.  I 

K.  C.  ERTL  .  President  and  M.in.-i:diior  otlf  cniintry  aild  ill  VOlirs,  trade  as.sociation.s  nc.s.iing  a  return  to  realism  at  long  that  there  is  no  great  public ;  magician  s  hey  presIn':  as  if  the  proved  that  the  old  wcaponiuill  not  fully  .share  the  govern- 

.T.  w  TX  SON  .  \  lee-Piesident  |  ]^p  (1  i ffereiice  between  hit-and-mis.s  last?  There  are  undoubtedly  a  num-  oiore  nationalization,  |  nation  >  new  stature  could  he  esta-  1,^.  pn(p„(.y  menf.s  confidence. 

A.  R.  W.  XOlNO — _ — . marketing'  techniques  and  pinpoint  market-  her  of  encouraging  .signs  which  notion 'blishcd  nicicy  y  proc  aimmg  It.  Thpre  can  he  no  doubt  that  it  ha.s  - - - 

SVBSrRIPTlO.N  PP.KK:  In  Canada  and  lire  I'niled  Kior-  h-ijr  aCCHl'acy  I  between  a  Weakened,  indi-  ,,|,pn  ,p„p.upp  Jp  ,,,.-p,,  ,U,,  nationalization  and  ’workers  i  he  wor  s  at  c  no  "loic  an  »  |,ppn  ]a,.„p]y  inptnimcnial  in  check- 

Am  I'liTIsiv’''"  *'  '"annura^iinn"  ai""aM  mir  '  idtial  approach  to  major  pi’oblem.s  involving  ,  1,  crmtrol  would  solve  the  wage  ano  c  a  cngc.  n  v  years  o  c  or  can  inflationary  *''n'^pn^ics ^ 

'‘"'’omee's^';  anre'^Apom, me' “  .v  =  rne,  tllO  futtiro  growth  of  OtU’  indu.stfV,  and  a  from  employment  problem  is  mere  ’wish-  turn  them  into  a  description.  Dividend.  IMPOUNDED  Contmuilly 

HEAD  Ol'-nci;:  .Montreal,  I, \n.asler  :Lfi  -  .Ml  Depart-  favorable  rCisoltltion  of  thosC  ppob-  "  world  f"l  thinking.’  "Kven  in  a  welfare  State  facts  during  the  five  year.s  nf  5 /j?o  INCOME 

TOR  O  N'T  OK  El  (I  liifi  iiosai  Rank  Rid:.  *  Km:  street  Icm.'S  :  between  a  slowcf  rate  of  natural  where  economic  facts  are  at  leas*  'The  same  general  awakening  must  be  seen  penny  plain.  Britain  .s  j-ppi^u^,  ariniini.slration.  Rut  to  .say,  4  Q».a.>.  j»..  kus,  if.i 

East:  Telephone  I.Mptre  S-ti:!.Mi.  O  E  Bnem  Repre-  fcp  fbe  dynamic  indu.^tl'y  which  i.S  Considered.  fi  om  the  Soeialist  dream  is  evident  economy  still  sways  on  a  knife-  newspaper  seribes  have  A  M  1 

tovimv"*!'-!)  .  n-.  R,vhnr,-aie  I  r  2;  PaMev  A  Co.,  oiir.s,  aild  au  accclei'ated  rate  brought  on  bv  The  German  election  i.s.  of  course,  '•lerywhere  in  free  Europe.  The  edge.  Things  are  belter:  they  are  .  A  * 


rare,  better  refrigerators,  better  radios,  and; 
all  tbe  other  end  re.sults  of  .scientific  re- 
.search.  Yet  the  memher.s  of  all  such  ‘trade] 
groups’  compete  with  each  other  to  offer  . 


A  Return  to  Realism 


I  we  will  have  variitions  from  time  that  have  bedevilled  our  econoniy  iB 


ESTARi.isHKn  ini?  groups  compete  with  each  other  to  offer 

Pnhli«hrd  fxrrv  Friday  al  4in  St,  Nirhnias  niiali1\*  Ul’orllict  s  at  tbe  lowest  nrice<— — to  the 

Mpnirral.  h\  The  Fina*cial  Times  CnhlMiinR  Co  ltd.  <itiain\  piomiCl.s  at  I  It  C  lOMl.si  lce.S--TO  lUP 


Seci'Ptarv.  .lohn  r>.  Horr.  it. Sc..  C..\.  ,\nthori/cd  as 
•Second  Class  Mail.  Post  Office  ncparlmciU.  Ottawa. 


E.  C.  ERTL 
.T.  W  T^SON 
A.  R.  W.  Mtl  NC 


obvious  advantage  of  the  consumer.’’ 


By  JOHN  W.  NORTH 


menf.s  confidence. 


■— - ^ -  mai'koling  techniques  and  pinpoint  market- ber  of  encouraging  .sign.s  which,  "’,.^7:  ;  .  "7"" ^r  i  nr^p  Z^^t^ 

SVBSCRIPTIO.N  IT.K  E:  In  Canada  and  Ihc  I'nilcd  Kior-  b-ijr  j.CCIIl'acy  ;  botwcen  a  Weakened,  indi-  ,,|.pn  ,p„p,upr  Jp  ,.,.-p,,  ,U,,  nationalization  and  wolkeis  e  .  ,  „  , 

dom,  $.'>0(1  ilscwlicrc.  S(>  iin  (Canadian  innds  )  •iinivrsooli  t,-i  ni-jinv  ,-ii-r>Kldr>,o  together,  do  suggest  that  per-  ppfntror  would  solve  the  wage  and  I  challenge.  Only  years  of  effort  can 


’  dom,  $.•>  0(1  l  l'cwiicrc.  S(i  lin  (Canadian  Innds  ) 
ADVIiRTISING  Rale  Cards  on  applicaimn  al  all  mir 
offices  or  from  anv  responsible  \f1\eitisinc 


ments. 

TORONTO  OKFK  I  :  Roxal  RanU  Rids  *  Kins  >‘trref 

Kast :  Telephone  I.Mpti  t’  R-ILiV'.  O  I-  Bnem  Repre¬ 
sentative. 

LOMION.  r.Nfi  ■  n,“i  Rivhni'ssate.  I  C  2;  I>.i\irs  A  (  o.. 
Representatives. 

r\RIS  KR.ANCI  :  R'te  ntrhrlieii.  Pari^  I.  Fianrr. 

NEW  VORK:  III  nroadu.n.  R  s  laric.v,  Rcprcscnlatix  c 


- - .  nevotrri  ro  u-r  tnferc.sf.s  ot  Ihr  vivcsl- 


Dividends  COMPOUNDED  Centinuilly 

5 income 
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ours,  and  an  accelerated  rate  brought  on  bv  The  German  election  i.s.  of  course  '•'■'‘''.'’where  in  free  Europe.  The  edge.  Things  are  belter:  they  are 

eo-O’cdinaferl  market  expansion  activities.'’ ‘  ,pp,„cular  demonstration  "garded  a  long  ’7;;  L  due  to  the  extinction  of  inf 

Industry  in  general  todav  is  faced  with  ,  .  k  u  u  ,■  in  our  economy,  is  arrant  non 

competitive  conditions  following  a  lengthy  which  believes  AusU-ia:  and  there  may  be  even,  as  have  yet  known  them.  The  nation  inflation  which 


competitive  eonriltions  tollowing  a  lengthv  '  ■■'"suia.  ann  mne  ma.s  ne  even,  a.-  nave  . .  inflation  which  may 

period  of  sellers'  markets.  Not  only  in  the  virtues  of  capitali.sm  and  in  Britain,  .some  return  of  national-  has  made  great  .strides.  Il  is  living  increase  as  a  result  of  the  gov-,' 

domestic  market  is  competition  keen,  hut  in  even  in  ''■'.'’rl  indu.stne.s  to  private  hands.  In  well,  eating  well.  IS  better  hou.sed.  1,^. 

ovnoi-f  i-iTj  rl.-r,t -j „-cl1-  r>-<r,..no  f  L ..  f  „  I  lot  u -J  I-.. _  Geimaiiv  the  socialists  .still  de-  more  widely  eduoated.  has  more 


tiK/  public  1)1  the  belirt  the  the  con-  fiomcstic  market  is  competition  keen,  hut  in  even  in  ''■'.'’rl  indu.stne.s  to  private  hands.  In  ,0....*  .  ernmenfs  move  awav  from  its  h,ird: 

firiciKT  "V'o%',u.r'^lm7ro,si'rriM  markets  as  well:  which  means  that  Socialist-haunted  Europe.  Germany  the  socialists  still  de-  more  widely  educated,  has  '"ore  ^ 

bidiisrn;  nud  the  drvclopwcnt  oi'  onr  efficiency  must  be  tbe  watchword.  Hence.  Follow  ing  as  it  does  the  failure  geneial  ownei.'hip  of  anienilie..  1  el.'  Maudling.  our  economir 

in  the  light  of  aid  to  efficiency  derived  from  of  .socialists  in  Canada  to  win  anv  '"I'h'’  British  i^^.ple  are  justifi-  to  the  Trea.siirv,  has  re- 

,  ,  the  trade  associations,  there  value  to  the  na-  new  .seats  in  the  Eastern  industrial  British  ,Hy  proud  of  the.se  things.  Rut. 

MONTIll-  Al,.  ri:in\5.  -  1  ■’•* _  tional  economy  at  this  time  is  enhanced.  areas  in  the  recent  federal  election  "^Brnencf;  has  di.sillu.sionrd  thenL^vhi^n  the  cost  has  included,  and  is  Monetary  Fund  that  we 

_  I  Ihr  rr.«iill.«  in  Cfcrmanv  hrlp  to  j  havr  said  fioodbyr  to  inflation.  To 

Time  for  Canada  to  Get  Tough  Pearson  and  the  U.N.  ^  ^rg^ornewt^'Iermrof 'pubirownel-'  h"'inrnoui-ushed"  Z  tim-. 

AM  Tl-arlp  C  Jr  Curnmenting  on  the  results  of  the  vvhich  they  have  not  yet  nf,pried  to  .slave  off  impoverishment 

on  I  race  Sacred  Cows  Canadian  eteetion  -La  Patrie"  said:  tomorrow  then  however  fine  the  "'£>""''01 

'  B  would  appar  that  we  must  ,  .  .  .  u  u.  Neverthele.ss.  it  must  be  admitted 

Whil?  (Ottawa  clings  to  lls  iree  t'adr  disagree  with  a  suggestion  rea.sona'oly  conclude  that  the  .so-,  ■Th-'r^;';  prvti.*al  rea.sons  acquisitm  .-nduction  in  the  rale  at 

ideal.s,  as  ei'irlenoe  Trad*  Mini.'*'tei’  Howe,-  nuidp  bv  Hon.  Lester  R.  Pearson,  Canada’s  nalistir  experiments  carried  out  tii'inf:  to  o  at  too  giea  a^mce  01  a\e  een  ^  it  is  reasonable  lo  e\- 

recenl  proposal  at  Oneva  that  G.\TT  be  ex-  foreign  mini-ter.  before  the  United  Xation.s  in  other  countries  have  been  .suffi-  nrodurtmn  ra.h.-r  p.nd  for  m  the  wrong  currency.  ; 

fonrlorl  fnr  •innthef  VC'U'  tlPlii  "ktl’gei’  t'l'Un-  HjC  other  day.  It  was  a  suggestion  somewhat  Cicnt  to  open  the  eyes  of  Canadians  *  y?  ^  main  leason  ritain  d^p  go\ pinment’s  con-- 

tenriedfo,  ano  he,  •' "‘'J  3'  ^  ^  in  line  with  other  funnv  notions  he  has  had  and  tha,  they  do  no,  feCit  neeoss-  labor  confronting  the  govern,  h,.  no,  .ve,  pro.spored  •-ftwiently  ■ 

tries  have  reached  some  COU.U.M  n  on  >"1  precludes  ary  ,0  pass,  in  thoi-  p.m.  undoi-yy^'  ■'■'m«.n  empK^er  But  the  nn  horself  above  the  .safety  line  ,  ^  | 

they  are  going,"  it  is  evident  that  neitne  .chief  i^ason  is  the  gradual  reahza-  ,he  British  people  as  a 

’Washington  nor  We:stmins1er  are  prepared  vc’nat  he  was  saying.  ■'  "  =  "  PnHUcal  maturity, ’mn  that  a  concentration  of  both  „.hole  have  not  yet  had  the  will 

.  .  f.  ,  ,  1.-  b'-'liilo  fonres-  'r*.  ,  ,,  *•  .  .1  111  which  is  vc-v  encour.i'-ing ’’  political  and  economic  power  in  nrospor.  Present  ease  i'  being  — 

atthl.stimetomakeam.'  "oHl.-hlleconct.  y  -ytlge-stHin  was  tlmt  sh,mld  ,he  hands  of  men  eon.stituting  the  ,.,hsidized  by  future  penury.  Ve,  » >I  ^  rs 

fions  in  the  matter  ot  tl.lde.  '  .  ''yy  ’^'.*^■''1''.  ! ,u  /’*!*' Tu  ,  ....p,,,.  ...  ,  u  j  .  .  'sovernment'  leads  to  both  tyran-  j,  ,hc  mind  of  the  nation  and  MONROE 

Prime  .Minister  St.  La'dn  nt  'Bade  a  plea  ,  'll  the  followm-  fvnm  ''t  m'-sn-y,  as  in  Soviet  Ru.ssia,  ,iip  ..^ate  of  politics  that  neither  BARRISTER  S 

last  week  lie'fore  the  Internal  ional  Munil’ilV.l  ,  ^  „.orke-c*'  ‘r  'r  government  nor  opposition  dam  al-  SUITE  604 

Gongross  in  Montreal  f'lr  freer  trade  with  tne  a]  he  taee.  ti,e  ev.,„,.,i,.  r'.u"  yy  ”  onorgirs  leads  to  national  health.  ,hpmsclvos  to  be  di.srlosed  fully  University  Tower  Building 


amenities,  more  luxuries. 


.MONTIll- Al,.  ri:in\5 


the  trade  associations,  there  value  to  the  na-  new  .seats  in  the  Eastern  industrial  British  ably  proud  of  the.se  things.  Rut. 

tional  economy  at  this  time  is  enhanced.  areas  in  the  recent  federal  elreimn  ‘’'^hfrienef;  has  disillusioned  themnvhen  the  cost  has  included,  and  is 


Time  for  Canada  to  Get  Tough 
on  Trade 

While  Ottawa  clings  to  its  free  t''adr 


Mr.  Pearson  and  the  U.N. 
Sacred  Cows 


ideals,  as  e''idenoe  Trad*  Mini.ster  Howe,-  puidp,  by  Hon.  Lester  R.  Pearson,  Canada’s  nalistir  experiments  carried  out 

recent  proposal  at  Geneva  that  G.\TT  I'c  ex-  foreign  minister,  before  the  United  Xation.s  in  othn-  comitrios  have  been  suffi- 

tenried  for  another  vear  until  '■ku’ger  conn-  the  other  da\'.  It  was  a  suggestion  somewhat  eient  to  opon  the  eyes  of  Canadians 

,  .  ,  ’  1  1  '  „  „  .,,.1,,  \vbei-(^  'B  liBB  "  'Ht  other  funiiv  notions  he  has  had  and  that  thoy  do  not  feet  it  necoss- 

•frioQ  Itivp  ro’H’liod  some  coiK  lll>h^Ji  on  it  .  .  • 

iriO  lOi't  iidkliku  .  iiiv  Irnm  limo  tn  timn  wMir»K  nr»rVio$^c  aw  tn  nacc  in  tUnl.. 
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M^CUtaio  Rro*.I^c;  . 

27^  J^T  JAMFS  ST,  -  .  MONTREAL 

Osier.  Ha^mo^c-Nanton 

MAIN  O  rORTAOE  AVE  .  WINNieE(% 
Ifl.lS  HAMILTON  ST.  ...  ■  OEr.lNA 

510  .  PTH  AVE  W . CALGARY 

SEYMOU"  ST  .  VANCOUVER 

(lemlictlon  (Vcti tilic.A 


The  5'’c.plorn  City  Coir>p«ny 


at  this  time  to  make  any  worlhwhile  conces¬ 
sions  in  the  matter  ot  trade. 


United  States.  P'Ut  no  indica.-ion  has  come  Admittedly,  secret  diplomacy  has  many 
from  governmoni  sonrevs  that,  failing  .some  advantages.  Certainly,  in  times  when  the 
action  by  the  United  .-'tates  governnient  in  niu'esent.-iti'es  of  various  countries  did  en- 


!cbief  reason  is  the  gradual  realiza-  that  the  British  people  as  a 
tion  that  a  coneentration  of  both  \,.hole  have  not  yet  had  the  will 
political  and  economic  power  in  in  prospor.  Present  ease  is  being 
the  hands  of  men  const ituting  tho  suhsidi-/.ed  by  future  poniiry.  Yet 
■government'  leads  to  both  tyran-  mind  of  the  nation  and 

ny  and  inisory,  as  in  So\  iet  Russia,  itm  <tate  nf  politics  that  neither 
and  that  only  the  liberation  nf  free  government  nor  opposition  dam  al- 
onorgirs  leads  to  national  boalth.  to,,,  ihom.mlvos  tn  be  disclosed  fully 
as  in  Germany  under  its  free  mar-  facing  the  facts, 
ket  economy."  _ _  ... 


in  the  early  future,  nf  tbo  cris 


MONROE  ABBEY 


the  lowei’in.g  "f  trud"  b.'iiT’.ers  or 


Not  long  ago  .J.  Gidson  .larvio. 


relief  from  import  lini’dli's.  ( ’iiU.-tda  would  he  Wilson  ejiilvi  for  "open  agreements,' 
forced  to  do  sometbinc  ahont  |v,-ot('ct ing  ci'i’-  could  ;issume  that  tiie  statesmen  were  rlriv- 
tain  of  its  m:>. ior  industries  which  have  been,  i’lg  t!u'  hardest  possible  bar.gains  for  their 
and  still  are  being,  hard  hit  hy  imporl  com-  i-espi^rticm  countries:  and,  if  they  were 
petition  from  across  tin'*  line.  eci-tnl.  tney  got  (lie  liest  that  it  was 

The  Canadian  L'xtil''  ind’istr''.  o.m  of  the  .'-^h  Li't  it  would  be  ridiculous,  and 
largest  emnlover-  of  labour  in  the  country  “I’duianly  dangerous,  to  allow 

and  one  upon  which  many  small  cnmmnni-  ^  Nations  to  get  away  with  th:it. 

tie.s  throngbout  Canada  dep:  nd  for  their  I  i'cre  are  ail  loo  many  of  ns  still  in  t 


The  C'lnadian  cxtil*'  ind’istr'',  one  of  the  Liit  it  would  be  ridiculous,  and  more 

largest  emnlover-  of  labour  in  the  country  “I’duianly  dangerous,  to  allow  the 

and  one  upon  which  many  small  eommnni-  ^  Nations  to  get  away  with  th:it. 

tie.s  throngbout  Canada  dop:  nd  for  their  I  i'ore  are  ail  loo  many  of  ns  still  in  doubt 
existence,  has  been  for  more  than  a  year  now  :’boiii  the  snonsnrs  of  this  outfit  :  there  is  no 
so  .serionslv  affected  in  its  npera.tions  by  ini-  ccr’a.int.v  at  all  a.bout  the  real  aims  that  are 
port  competition  that  lay-offs  and  short  tinm  to  be  ac’nie\cd  hy  it,  aside  from  such  aims 
have  been  more  or  loss  gcnei’a.l  in  all  liramches  as  lend  themseh  es  to  woopy  and  heart  rend- 
of  the  business,  .'•'teeiwoi'kin-g  intliisti’ies  .eg  uenora.Iizjttions. 

have  been  hit;  as  liave  a  nnmlier  ol  others  As  the  U.N"  .e’l'adiiallt’  moL’cs  out  from  tho 


a  imblic  ftteo."  Ma*in:  "If  the  worker.p  of  Canada  t  a  «  »•  1  u  hh  ■ 

,  .  ,  'oMou-  (ho  ,u  .  ,.  ''nergir.P  lead.s  tn  national  health.  ihpni.mlvep  to  be  di.mlosert  fully 

.\dmittedl,'’.  secrot  diplomac.''  has  man,\’  ‘  ‘  •  I  '  'be  workers  Germany  under  it.5  free  mar-  fapjnR  the  fae,-; 

advantagos.  Certainly,  in  times  when  the  'he  risk  of  economy."  „  ,a  .  h.. 

reiin'sont.'it i\'e,s  of  various  countries  did  en-  ’'’"'’•^"ng  the  same  fate  a.s  the  i,it-  .j.  ...  ...  • 

gage  in  secret  diploinaev.  liefore  AA'oodrnw  exoiybody  knows  that.  yjoi  ]„Mg  ago  .r.  Gid.son  .larvie,  'nume  u  ne,=s  an  enet.\  i,«.  in 

Wilson  CJliled  for  "open  agreements,  ”  one  '  pm.sent.  thi.«  has^nnt  been  de.scribed  hy  Reuter’.s  .Agenry  as  P  sens.  ..  o\\  .i  .s|ian_  ing  1 

could  ;issume  th;tt  tlie  statesmen  were  driv-  plof'-iut.  immigrants  arriimg  one  of  Britain'.s  top  financiers,  car-  'olf  "i'h  icstiiclive  piac.ices,  h\  a 

i’ug  till'  hardest  possible  bargains  for  their  from  the  i-arious  European  ried  reali.sm  a  further  .step  forward  P*^'’''"'  (onvenience  and  rom- 

i'Cspret  ivo  countries:  anti,  if  tiiev  were  sue-  confe-m  it  for  u.s  The  hy  .saying:  "Britain'.s  welfare  pro-  '  ''"'foie  effieienei  amd  ptodueti- 

ecisfnl.  fbev  got  tlie  Itest  that  it  was  ;ible  parties  ha'-e  not  impro\-etl  jeant  and  consequent  heavy  taxa-  ^  plain  disinclination  fo, 

'O  grt.  P.II,  it  WfUild  be  ridiculous,  and  more  'i"'*'  "'orkers.  .And  when  (inn  policies  are  destroying  British  "oik.  A  people  nho.se  pru- 

ibar  orditiarih’  dangerous,  to  allotv  the  snrressfiil  in  at-  husincss  and  individual  ambition."  thiifl.  haincs.-ed  ima,.i- 

Uni'ed  Nations  to  get  awav  with  th:it  'lining  powe-  they  ha'-e  applied  viscount  Montgomery  said  in  To-  "  ■'‘B""*’  "t  adventure. 

Tiierc  'ire  ail  loi^  nvmv  of  ns  still  in  dnnht  C’S  .-onto  on  August  19.  19.53  that  cradle  "B  '"''''sea  investment 


".A  country  made  great  hy  re¬ 
sourcefulness  and  energy  is.  in 
many  plares.  slowly  strangling  it¬ 
self  with  restrictive  practices:  hy  a 
placing  of  convenience  and  corn- 


hard  work.  A  people  whose  pru¬ 
dence  and  thrift,  harnes.sed  imagi¬ 
natively  to  a  spirit  of  adventure, 
built  up  a  vast  oversea  investment 
is  now  content  to  live  hand-to- 
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worsened  their  living  eondition.s."  ^  ,,,,,  toughness,  of  moral  '■''Rising  the  irk.somene.ss  of 


have  been  more  m’  !e<s  gcn'.'':’;’l  in  all  'n’;;nclin,-<  lend  rh(-m.<el\  e.s  to  weepy  and  heart  rend- 
of  the  hu.'-ine.s.'.  .’''teeiwcij-kin-g'  in'lii.-'ti’ies  .t  g  uciK^rp.Iiztttinn.s. 

have  been  hit;  a.s  'nave  a  nnmlier  d  othcr.s  A.s  the  U.V  .g'radnall’v'  moL'cs  nut  from  the 
that  are  grettlcr  nr  lesser  omplnyers  nf  !;;-  lime-lighted  efforts  to  preser\’p  peace,  which 
hour.  Now  comes  a  re’presenta.tive  ol  Ic.e  ni  practice  seems  to  amount  to  worldwide 
electrical  man'ufa.-ttiring  industry,  the  f:fth  ii.-fticipatinn  in  every  local  war.  it  deals 
largest  in  Canada,  to  'poiv  out  tha'  it  al.-o  is  increasingly  in  (jiicstions  of  a  more  inlimtite 


A,  about  the  .same  time  the  in-  fibre  and  .self-relianee."  ’’^Blace  for  indii.strial 

fJtienfial  and  responsible  \ew  York  In  speaking  thus  the  famous  vie-  nqtiipmrnt  —  the  ships,  the  fac- 
T.mes  .said  editorially;  "The  "’aning  tor  of  El  .Alcmein  was  giving  dries,  the  machines  on  which 

power  of  the  socialist  doctrine  of  tongue  to  a  variant  of  the  theme  of  B-'  tif"  depends. 

common  ownership  of  the  means  two  remarkably  frank  and  realis-  "Great  industries  have  become 
of  production,  that  hypnotized  F.u-  lie  British  editorials.  The  fir.st  of  'he  playthings  of  politics.  N’ationa- 
I'opcan  labor  at  one  time  and  found  these  appeared  in  The  I.ondon  liz.ation,  denationalization.  rena- 
i's  climax  not  only  in  the  Com-  Times  on  the  day  following  the  Co-  I'onalization  (perhaps  redenationa- 
miinist  tyrann.v  in  Russia  hut  also  ronation,  I,  read  in  part  as  follows;  lization'  bedevil  an  industrial  enm- 
in  a  .'ash  of  industrial  nationaliz.a-  "The  British  people  have  had  a  miinit.v  that  ought  to  have  it.s  whole 
‘ion  elsen'here.  is  again  iilustrater!  holiday  from  realit.y  long  enough,  energies  concentrated  on  the  task 
:n  the  latest  report  of  the  general  The  time  has  come  for  Rrifain  to  "f  running  itself  eompetitiielv  in 
coui'.eil  of  the  British  Trades  Union  finri  anew  her  place  in  the  world.  "  fiercel.v  competitive  world.  Ex- 
Congress.  This  report  still  clings  lo  earning  it  not  mei-elv  hv  her  past  pediency  is  often  raised  above  prin- 
y-e  old  .Socialist  shibboleths  and  example  hut  by  her  present  exer-  eiple.  .Amid.sl  the  ineessant  and 
affirm'  nationalization  nf  industry  tinns.  scideni  talk  of  right',  the  '’oice  nf 

ard  agriculture  'in  nrinciple.’  but  "The  'nelief  that  somewhere  there  dut.v  is  onlv  half-heard.  Meanness 
displa.vs  little  ent'misia.sm  for  is  ?  formula  that,  of  itself,  wi]'.  of  spirit,  envy,  and  jealou.s.v  .sour 


feeling  Iho  pinch  nf  imr.n 
At  the  .nnnnal  m*-'''"*: 


Ontarin.  of  the  Cana-lia-i  KlecTrica!  nu-  mrnt.s, 
factnrers  .N.-^social  inn  ia-‘  week.  Cue  '’Ptiring''  It 


n,'''”i’n.  the  bundling  nf  whicli  will  bate  tn 
i'ematn  the  Ittneiinn.s  nf  nntinnal  gn\  ei'u- 


factnrers  A.Ysncialinn  ia-‘  week,  ice  "etinn.g  It  is  inn  milcb  takmi  for  granted  that  counnl  of  the  British  Trades  Union  find  anew  her 
president.  Hrigadier  F.  '  .  Yal'ace  pnmled  mer.vlmdy  dream,-  nf  the  World  Federali.n  Congress.  This  report  .still  clings  to  earning  it  not  1 

out  that  imports  in  If'-VJ  reiirc.-ented  '2S  per  nnn.serse.  In  fact  'he  more  proide  loam  fre  nid  .Socialist  shibboleths  and  example  hut  bv 

cent  nf  fm  imlu-ry's  total  proflnction.  pbnni  u,  and  its  open  and  hidden  .spnn.snr.s.  aUirms  nationalization  of  industry  tions. 

Y  hilc.  he  said,  the  g”''ss  nicii'nal  pi'.'-'-l'iC  of  ^ 'tr  moreaghtist  •  hc,\-  .stand  Itefnre  the  aildac-  ard  agriculture  'in  nrinciple.’  but  "The  ’nelief  th 


cent  Ol  t'lp  tnde.-M'y  s  rmai  pi-ofincnon. 
Y'hilc.  he  said,  the  g’’''ss  nau’enal  pi'.o'l'iC  of 
the  electrical  nrinnfactnring  indu.s'rv  ha.s 
been  increa.s'-ng.  .sfali.sl ic.s  .slmw  Ih.at  the  an¬ 
nual  percenta.ge  "f  incr;';:so  born  s*-.,  arld.v 
decli'jiu'g  n\'er  j'’.''.-:  thrive  ye, mi  to,' 
other  hand  ’lie  ’pcrcontagi'  of  imiiort.s  to 
Homn.stic  I'rrid’ict ion  bus  b- cn  sipjidily  in- 
creasin.g.  ”l"’ti.s."  he  '.v'm'  on  tri  .say, 
borne  nut  by  Dominion  r.iirraii  I'f  Slati.s’ u-.s 


i',?’  o'isplayrri. 


CANADA’S  FIRST  BANK 


To  pm  i,  .mildly,  the  UN  anri  it.s  Ir,.s,^  puli-  earrvinc  i,  on,  in  nractiee.  Indeed,  cure  the  coiintr.v’ 


ns.  sr:  idcni  talk  of  right',  the  '’oice  nf 

The  belief  that  somewhere  there  duty  is  onlv  half-heard.  Meanness 
?  formula  that,  of  itself,  "-ir.  ot  .'Pirit,  envy,  and  iealnu.sy  .sour 


rpT 


hard.  much  of  oui-  national  life.” 


I'.ciscd  prel  onsinti  s  lirvome  increasing'lv  admits  that  nationalization  might  'A  np«-  Elizabethan  age’  is  in  dan- 

nausrating.  Tbe  more  light  is  constantl.v  shed 

'''’  them  tne  belter,  rnhiic  opinion  ought  Ginoell  Writes  from  London 

he  cons, ant aware  of  just  what  is  going  . 

on  lest  some  day.  after  a  n  unber  of  private  T%  .  ./  T\  £  1  m  * 

deals  p-e  are  handed  .something  not  on  a  KeiTeat  TTOm  UetlatlC 


(Cnniiniiert  nrvt  weekl 


Bank  of  Montreal 

WOltKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  lltT 


and  if  ’his  trend  co.i-inne.s  to  de-  lakr-it-anrl-leavc-it  basi.s.  but  on  one  of  take- 


velop.  i?  can  have  serious  i-  lu-rcn.s.sions  no: 
only  in  tbe  mannfae,  uring  capacity  of 
Canadian  plant.--,  but  in  ’he  ability  of 
our  electrical  manufae  :rers  :o  pi.ircha.se 
Canadian  ra-.v  ma’-erial  and  maintain  high 
levels  of  employment  in  ‘he  industry." 

A  tendency  ha  -  been  -hown  hy  members  of 
the  governmen'  in  f'tta'va  to  express  pride 
in  the  manner  in  v.’hich  this  conntr.''  has 
lived  np  to  it  s  c-oiuractural  obligation.s  in  the 
matter  of  in'e-rntitional  trade.  .Apparently 
they  are  working  on  the  thesis  tba,  virtue 
brings  its  own  I'e’.vard:  a  'rery  worthv  way 
of  looking  at  things  if  it  rlid  not  affect  the 
bread  and  butter  of  a  lot  of  Canadians;  and 
if  it  did  not  threaten  to  tliro'.v  onr  industrial 
economy  out  rif  g-ear. 

It  does  seem  as  if  ’he  time  has  come — 
there  are  those  who  belie\-e  i'  i.s  past-— for 
Otta'va  to  get  tough  on  this  trade  question 
and  work  on  the  thesis,  po.ssjiily  le.ss  worthy 
but  more  realistic,  that  what's  .-aucc  for  the 
goo.se  is  sanee  for  the  gander. 

Trcde  Associations  and  Their 
Value  to  Industry 

rte.spite  the  wide  de\e!opment  of  trarle 
a.s.socia' ions  during  the  past  deearle  there 


it-and-like-ir. 

.^Ir.  ri'ai’son  nu,ght  'o  think  this  one  o\er 
again.  .And  although,  as  if  hy  mutual  agree- 
mem.  noii-idy  dared  disenss  foreign  affairs 
in  th'-  recent  election  campaign,  one  hopes 
tha!  somebody  will  rise  in  Commons  on  the 
next  occasion  and  take  a  somewbat  more 
intiejirnden''  stand  on  the  matter. 


Retreat  from  Deflation  Seen  In 
Reduction  in  U.K.  Bank  Rate 


By  ALFRED  W.  GINGELL, 

(London  correspondent  of  The  Finaneiol  Times) 


MOO  MIC  uay  Ul  IVCtKUninq  V.0me  state.',  imJicatriJ  hv  thr  hnha'--  make  is  that,  until  a  rral  .settle- 

f  I  ...  t  pi'r  rent  ,n  .J':  prr  rent  and  .  o.  .  ,,  u  ■  j  .  ■  ,  j  ,  • 

T!\r  tno  lininne?  strrpt.  will  hr  nipped  mrnt  is  rrarhrd.  not  onl.v  in  thr  Ear 

•  \5all  .Street  has  taken  a  fuithei  tns.-.  Ei.senhower  .\d-  pja.'t.  but  in  relations  between  F.a.'t 

Unimpres.serl  with  the  situation  in  which  T'"''’-'''  events,  of  course,  have  ministration.  In  short  a  return  to  and  West,  there  can  be  no  sudden 

.striking  gold  miners  in  the  Porcupine  area  no  mnneetion.  but  to  develop  my  'he  pump  priming  metbhds  which  rut  in  arms  expenditure.  Thi.s  a.=- 
of  Ontario  today  find  themselves,  with  the  theme  1  mu.st  mention  them  in  nne  ""  'hough,  would  be  di.scarded  sumes  tha,  political  thinking  fol- 
mine  owners  in  a  position,  because  of  the  when  the  Truman  administration  lows  the  roursr  laid  down  since  the 

profitability  factor  to  hold  out  over  an  ex-  '  was  defeated.  war. 

tended  period  and  the  municipalities  in  the  This.  a.s  .you  will  recall,  "-a.'  the  In  Ihis  respect  I  do  not  put  it  pp.st 

area  facing  what  is  described  as  an  economic  iently  forget  Wall  Street  and  rnn-  p^t  forward  h.v  this  .space  the  Ru.ssians  tn  pul  out  phoney 

catastrophe.  1.300  seamen,  members  of  the  centrate  on  the  bank  rate.  Thuri-  some  weeks  ago.  peace  feelers  tn  order  tn  bring  about 

.Seafarers  International  I  nion.  went  on  strike  i.s  the  traditional  day  for  an-  There  have  hern,  naturally,  'varn-  a  ^^0  't'  'he  arm.'  program.'  of  the 
'  ''  ’.  ,  ,  .  .  nojncing  rhanges  in  the  rate  and.  '''2  '•'’'ses  here  that  the  change  in  Western  powers.  The  Kremlin 

It  IS  pointed  out  by  shipping  men  that  the  .  h  -  hr  n  -  'he  hank  rate  is  linked  u-ilh  the  ""^ht  lake  the  vieiv  tha,  the  iin- 

•strike  will  serve  to  further  impair  the  al-  ^h  '.ere  a.-  rm  a  con-  Korea;  employment  and  hardship  in  the 


Lpn(don  'By  mail)  Siner  I  lad  cumoiir  has  it  here  that  our  aiUhor-  original  sub.iee*.  bu'  I  hope  ,veu 
•vroir  I'.vo  things  ha\-e  happened.  ha'-e  been  a.s.'ured  that  the  ivil)  think  that  I  ha'-e  "-andered  to 

our  bank  rale  has  hern  reduced  reee.s.sion  in  the  United  .some  pm'po.se.  The  point  I  wish  to 

,  indiGatrri  hv  thf*  h^hav-  inakp  that,  until  a  rral 

f’-nm  ^  prr  cpnt  tn  3^2  prr  rent  anri  .  r  u  c-*  .  it  u  •  -j  .  •  ...  i  •  ai 

miir  nf  wall  Strrrt.  w'lll  hr  nipprri  mrnt  i.«  rrarhrri.  nnt  only  in  thr  Fai' 

V^all  Strrft  ha^  taken  a  fuithri  to?.’'.  thr  huH  h\'  thr  F'ivmhnv^’rr  .\H-  P'ait  Kilt  in  I’rtatinnc  Kr*t\»-rm  Fact 


'his  week. 

It  is  pointed  out  by  shipping  men  that  the 
•strike  will  serve  to  further  impair  the  al- 


tltnough  there  has 


Convertible  Debentures 


tTe  huTe  prepared  a  atalietiral  aummarr 
of  the  representatire  eYinrertihle  debenturea 
available  on  the  Canadian  market. 

The  aiimmars-  inriiidea  our  own  appraisal 
of  '*haf  the  market  saliie  of  the  dehentiiret 
would  be  without  conversion  rights  and  givea 
the  premium  wbi<-h  the  rurrent  market  place# 
on  them  over  such  value. 
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remains  a  tendeney.  not  only  among  the  pull-  t  rssels  have  dropped  in  number  from 

lie  hilt  ajso  in  g(i\-' !-nm<  nt  circles,  to  re,gard  'l"B  al  the  wartime  peak  to  onI,\-  fl.’L  a  .spoke.s- 


read,\’  sadl.v  fiepleted  f'anadian  merchant  'iderahle  amount  of  .speculation  in  there  must  .soon  be  a  fall  in  pcied  of  transition  "oiild  suit  it.s 

marine,  as  general  cargo  slated  to  he  car-  -ccent  months,  the  reduction  came  demand  for  many  goods.  I,  i.s.  Purpo.sp  \-pr.v  well. 

I  ierl  b\  f  anadian  .ship.>  uill  now  he  di'ertcfl  p-  j,  pnin-.sp.  \  er,v  likely  that,  had  it  •>  ❖ 

to  ,  oreign  bottoms  as  long  as  the  strike  lasts.  ppople  here  have  only  a  "O,  been  for  Ihi.s  long  di-av'-n  out  To  roturn  to  the  hank  rate  once 

Diawing  attention  to  the  fact  that  (  anadian  ,  change  in  conflict,  the  post-war  demand  foi-  morp.  I  havp  the  feeling  that  this 

the  bank  rate  means.  Even  .so  thQre  zoods  of  al!  kinds  might  have  been  i.s  only  the  fir.st  stage  in  the  slight, 
ran  be  no  doub'  tha,  the  majority  filled  to  saturation  point  by  now.  but  definite,  retreat  from  deflation: 
have  a  dim  idea  that,  when  the  But  this  can  onl.v  be  suppo.sition,  and  I  would  not  he  siirpri.sed  to  .see 
bank  rate  rise.',  tning.'  are  not  going  "  i-'  obvious  that  it  would  take  a  fiirlher  rpriiiction  to  say  3  perj 

so  -'-rll  Convcrselv,  when  it  mo\-e,  more  than  a  half  per  rent  cut  in  the  cent  in  the  next  few  months,  or  at 
down  they  take  i,  as  a  sign  that  f’^nk  rate  to  get  us  out  of  trouble  the  latest  hy  the  next  budget.  | 

thing.'  are  improving.  .should  thr  world  really  get  an  eco-  The  move  hold.'  out  hope  for  a 

So.  when  the  hand  out  came  from  ^  _  further  relief  in  the  burden  of  tax- 

•  H..  pp,..p1=  nl  the  Rank  of  ation.  for  the  floating  debt  built 


them  w-jlh  sii.-pii-i'ii'.  u.-'  a  d<-\-i(-o  fdi-  oj-ierating 
as  combines  in  j-c  ti-airt  of  ti-afl<-.  In  i-ec'-nl 
years  in  Canada  '-hargf  s  ha'.’f-  lieon  laiti.  anrl 
in  some  cases  tictnally  pi-iK-ceded  w-ith  tinder 
the  anti-comltin'-s  law-,  lyyainst  -everal  in¬ 
dustries  on  the  g  r  <■' n  n  d  s  nf  price-fixing 
through  tratle  a  nci.qtions. 

Granted  that  there  may  be  agreemenl.' 
between  companies  operating  in  some  in¬ 
dustries  in  the  mat  tor  of  pi-irrs — and  there 
are  strong  argument.'  in  favour  of  sueh  a 
policy,  dependin,"  upon  the  ntitnre  of  the  in- 
(^usttrv — such  agreements  ;iro  not  rearhed 
through  trade  as.'oe-iat ions.  n,\'  and  large, 
as  a  niatler  of  fact,  they  are  tacit  i-ather 
than  written  agreements  whi(-h  ai-e  adhc'rr-d 
to  by  the  companies  for  the  well  being  uf 
the  indust r.v  a'  tt  wliolc'. 


man  for  the  Shipping  F  "(Ib' *"  1’"  has  I, een  Uen  ,b;  But  this  can  only  he  supposition:  and  I  would  no,  he  su, -prised  to  see 

-i't  '’’it^vill  mean  the  finu'h  oM  he  '  liVV  '' 

moreh-inl  marine  nf  fatri  i-.  ’’  Conversely,  when  i,  move,-  more  than  a  half  prr  rent  cut  in  the  cent  in  the  next  few  month,',  or  at 

'  .  ,  I'  down  they  take  i,  as  a  sign  that  '’^nk  rate  to  get  us  out  of  trouble  the  latest  hy  the  next  budget. 

It  has  been  .'tated  during  re(-ent  .\-ears.  .  "  jf^proving.  .'■hould  thr  world  really  get  an  eco-  The  move  holds  out  hope  for  a 

in  the''o  eoliimns  and  elscw-here.  that  the  nomic  roid  r  .u  t  r  ■  u  a  r  . 

-  .  ,  I  1  r  •  .  ,  ,  r  Sr,  ,.-hcn  the  hand  out  eame  from  further  relief  in  the  burden  of  tax- 

pni-'istent  demands  of  organizer  abour  for  bo.  w hen  the  hand  oui  came  nom  .  u.  u  -i, 

•  .  ,  ,  •  (Hr.  ir.f,,.  pprialc  nf  the  Rank  of  *  ’  '  ation.  fnr  the  floating  debt  huill 

ever  increasing  w-age  rates  would  sooner  or  i-c  ,  »  a  tt  .  .u  a,  , 

I  ..  1  .1  1  1  .  ,  Fr,r.i-,pa  in  u.hirh  it  was  -fated  C-.S.  defence  spending  "'ill  move  up  from  the  Napoleonic  wars 

later  hit  the  worker  where  it  hurts  most —  England,  m  whicn  it  ua.  ,-taie  i  ,  ,  ,  ,  1  u  .  .  ,  =  nm  nnn  nnn 

1  r.  ’r  i  tHai  thn  rhan-p  u'as  no  moi'p  than  m-'  cr  levels,  hut  no  sharp  change  amounts  to  £ 5.009. nOO.nnn  During 

in  the  pav  en\’elnpe.  It  appears  as  if  that  coan.e  "as  nn  moie  man  .  ^  .  a  .w  ,  .  ,  u 

'  ■  *  '  '  _  1C  cvnnntrri  n«vt  I’oor*  anH  tnie  4K*  mAvt  f«»ir  (■•eALee  m  avi  t 


services  to 
business 


in  the  pa.v  ent’clope. 
time  has  now  arrix'erl. 


An  orchid  to  Mid-westem  -rr  —  ^ ..... 

as  a  matter  of  fact,  thev  are  tacit  rath,’,-  Industrial  Ga9  '' 

than  written  agreements  which  are  adhered  inOUSTriai  UaS  .^e  at  which  industry  couin 

to  bv  the  c'ftmpanies  tor  the  well  being  oi  ..\  |•(.;d  orchid  is  due  to  the  management  Bonow. 
the  indust  r.v  a'  a  wlio!,'.  aud  the  accounttml  s  of  .Mid-Western  Inriiis-  ,,  ’’’  ,  *'* 

'I’he  important  role  pbi'.-ed  in  in'liistrv  to-  trial  Gas  Lid..  Fdmonton  for  the  exceptional  "'em  ate  a  mimnci  o  Ka.-on- 
dav  t).v  tlie  trade  a.ssociation  was  rlealt  with  speed  with  which  shareholders  were  giten  "'e  f-'"'.''  e'  i-endon  was  taken 
at  some  length  at  the  recent  annual  meet-  the  tinnual  report  figure,'.  The  company’s  '■"'Be'se.  Wall  .street  ha.- been  m 
ing  of  the  Gamidian  Dectrical  .Manufae-  fiscal  year  closed  on  August  .‘list,  the  au-  ''ei'f'um.--  on  fears  of  a  reers- 

turers  .Association  by  the  retiring  president,  dilors  signed  the  report  on  tho  18th  and  a  Sterling  has  been  weak:  while 


turers  .Association  by  the  retiring  president, 
Brigadier  F.  C.  Wallace  and  also  bv  L.  G. 
Hall,  president  nf  the  National  Lloctrical 
Man'iifacturcr.s  .As.'ociation  of  the  United 
States.  ^  , 


a  technical  adjustment,  it  "-as  expected  next  year:  and  this  the  next  few  weeks  thr  gov'ernment 
"vepted  "'ith  a  hor.se  laugh  by  the  might  bp  interpreted  as  indicating  ha.s  tn  undertake  a  major  funding 
Man  In  the  .Street,  while  the  finan-  all  the  time  we  have  a  cold  operation,  and  it  ha.s  created  the 

cial  boys  set  about  alleiing  ihe  "'ar.  there  is  little  likelihood  nf  a  oondilinns  "here  it  can  be  eom- 
■vhole  of  the  money  .sti'uctnrc  and  uiajor  slump.  Perhaps  this  is  not  plcteri  on  more  favourable  terms, 
the  rale  at  whirh  industrv  could  most  desirable  uav  to  prosper-  1  a.ssiime  that  the  governmen' 
^nrrow.  ity— sometimes  called  inflation  b,'-  hopes  that  the  lower  inleirst  rale.-- 

...  ...  ...  Ilie  awk  '-ard  types,  ftuilly.  your  will  gi'-e  an  ineenti'C  to  further. 

There  are  a  number  of  rea.-on.s  honoiiit  finl  "o  have  lo  take  tlie  expansion,  e'peeiall.v  in  the  field 
whv  the  Citv  of  London  "as  taken  world  as  it  i.s.  and  while  llieie  i.:  nf  capital  investment.  Hi.'toricaUy 
bv  -urprise  Wall  .Street  has  been  in  li'see  of  a  kind  in  Korea,  there  i.'  a  r-ise  in  gill-edged,  "-hieh  alwa.'-s 
the  doldrum.s  on  fears  of  a  reee.s-  guarantee  that  the  fighting  acroinpanies  a  lower  hank  rate.' 

sion-  Sterling  has  been  weak:  while  "’Bl  not  break  out  again.  eneourage.s  industry  tn  launch  nut 

our  industry  L'  faced  with  a  demand  We  have  two  alternatives.  We  min  worth"'hile  enterprise,  ii.'ing 
for  a  further  round  of  wage  hikes  either  get  that  guarantee,  nr  cut  |  profit.'  which  "  ould  normally  be 


There  are  a  number 


week  later  di.^tribut  ion  to  .«h;ireholflnr,s  wa.s  mrlustry  L'  faced  with  a  demand  We  hav  e  tu  n  a 
unrlerwav.  fr’r  a  further  round  of  wage  hikes  either  get  that  gu 


✓  Tnisree  fnr  bnnit  issues  and  sinking  funds, 

^  Tru.sfee  for  pension  plans. 

✓  T  Van.'fer  Agenf  and  Registrar  for  stock, 

/  nividenit  ni.shur.sing  .Agenf. 

/  .A(iminisrrarive  work  on  company  meetings. 

/  .datekeeping,  depositary  and  escrow  agent. 

/  Real  estate  managemenf,  sale  and  appraisal. 

Oui-  brancli  <  rgani'/atinii  pro'  ides  these  sei'\  ices  ,o  business 
acrn.si  (  anada.  We  cnrdiall'  invite  vdur  inquirie.s. 

tr/f.s/  service  is  friendly  service 


underway.  fr’r  a  further  round  01  wage  nines  rimer  gei  inai  guaranicF.  or  I'ji ;  .............  ...  ^  /"'I  FT' 

(’nnsidering  that  .some  companie.s  take  a  "’Bieh.  if  granted,  would  not  fail  our  losses  and  get  out.  Note:  I  do  retained  in  the  business.  A  further'  J  j-jg  |  OFOntO  (jeiiera  I  I 
sweet  eleven  month.s  before  thev  get  around  '"  a'l'mesely  affect  our  competitive  not  advoeale  either  course,  but  it  advantage  I  .=ee  is  that  our  export-  «a  X  1  UOtO 


""'“Such  groups,"  Brig.  Wallace  .'aid.  “co-  to  talking  to  their  shareholders  AlirkWest-  P""''"’  '''  markets.  secm.s  to  me  that  although  we  have  ers  will  be  able  to  give  slightly 

operate  today  to  presrr'’P  our  natural  re-  ern’s  Jierformance  mil.d  lie  regarded  a.s  a  So,  naturally,  the  government’s  cheeked  aggre.ssion.  no  problems  more  favourable  credit  terms, 
sources;  to  raise  li\ing  standards  b,\'  de-  standout.  It  is  possiuly  a  record  as  wejl.  action  has  been  inlerpi-rted  as  ba\'e  been  solved.  Bu*  then  I  am  ❖ 

\'plnping  high  .standards  of  fnorl,  dair>’  pro-  (Altd  il  has  nothing  to  do  with  impre-'sing  irdir»i|ng  that  it  is  confident  no  strategist,  just  a  simple  minded  After  many  years  in  Hiseai' 
ducts,  clothing,  housing  and  other  dail.v  e.s-  potenlial  i;ivr:-tor,s  either.  The  company  ability  to  handle  ".hatevrr  financial  iournalist.  hank  rale  has  beenme  a  n 


velnping  high  standards  of  food,  dair>’  pro 
ducts,  clothing,  housing  and  other  dail.v  e.s 


.After  many  years  in  Hiseard  the, 
nk  rale  has  beenme  a  normal ' 


Corporation 


'50  VOTRF,  DAMP  ,S1.  Y  .. 
A.  f  .  I  1  ovn,  Miffiezer 


♦entials;  to  provide  Canadians  with  better  ,  concluded  its  financing  earlier  thi.s  year).  |may  befall  on  the  home  front,  while,  l  have  wandered  a  bit  from  my  instrument  of  re'irj'  "nee  more  and | 


A.  E.  Ames  «&  Co. 


Lintilcd 

Business  Established  in  JHH9 
.‘$60  St. ‘James  St.  VI  esi.  Montre.il  — 'I'ele(»lione  HA.  216J 
TORONTO  WINNIPEG  VANCOUVER  VICTORIA  CALGARY  LONDON 
HAMILT9N  '  OWEN  SOUND  ST.  CATHARINES 

4  NEW  YORK,"  BOSTON  LONDON.  ENG.-  ^  » 
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I  N.Y.  STOCK  MARKS' 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  &  analyses 


(Tlosins  niio(;«t.inns,  Tuesday,  Sept.  Ilt> 

( Siipithrrl  hy  She;«is<m  HaniniUI  M  Col 
Air  Rediictinn  2'^  Int  Nirkfl  39'^ 

Allird  Stores  Paper  30’ii 

Allis  Chaim  AZU.  Int  Tcl  &  T  I4V4 
American  Can  .Tohn.s  .Many  60J'4 

Am  Ga.s  Ar  El  Z\^t  Kcnnecott  63^* 
Y\n)ef  Loco  l;>  My  77«/t 

•  Arn  Radiator  12*^  Lockheed  24 

.  Aril  Smcltjng  28  Loews  10% 

.Ain,  'r  Ar  'I'  .Merck 

.\m  'roiiacco  74',  Minn  Molrno  12% 
Anaconda  30 *«  Mon.santo  82'* 

Avinorii  8‘4  Mont  Ward 

A  tell  T  ^  S'F  90  L  .Motorola  .'4% 

-Mlantic  Ref  27 '4  Nash  Kclv  17'* 

,  P,aldurn  Lim  8'’«  Nat  D  sf  17% 

Ball  Ohio  2:',  Nat  Steel  44% 

%7cnrii\  Avia  a.7  NA'  Central  20% 

Rcth  Steel  47  Nor  Arn  Avia  17'* 

Borden  .73  .Nor  Pacific  .V’* 

Rudd  11%  Paramount  P  27 

Can  Dry  I0*«  Penns  RR  lo'i 

CPR  2  *  Pepsi  Cola  11'4 

(*alft  pillar  47  Plnllios  Pet*  50% 

('rlanc>e  '»■>•%  Puh  Serv  2.7% 

C  K  O  3.3%  Pure  Oil  4.1'’ 1 

.Chrysler  4t.3%  Radio  Corr) 

(‘nlumhia  r»a«  1.3%  Rem  Rand  It'f 

(*om  Solvent  l^'^Rrnuhlic  Stl 

C(nn  Pdi.son  .34%  St  Rc2:s  Pap  1?'* 

I.'5  in  con<  Kdison  39-%  Schenlev  2-% 

Crane  2‘* Sears-Roebk 

Deetc  2.7' ,  Shell  Oil  89% 

Del  Mud  ',7' ,  ‘^Noc-V’aruinn  .32'* 
Dr.st  .Scafi  2‘>  South  Pac  38''* 

Douclas  H7  -  -  .Soirth  RR  41% 

Duiiont  P3"a  Stand  Brands  28% 

Kod.<k  43‘,Stan  Oil  N.J  89% 

Erie  RR  17%  Studebaker  2C'* 

CJen  Fllrc  7.'»'4  Tcxa.s  Co  ,70'* 

Gen  TVlotor*  7i>  Itnion  Carh  8,y% 

Goodrich  r4  Union  Pac  lOl'i 

Goodyear  47  United  .Airline  23 

bulletin  Grumman  CZ-j  rs  Rubber  2.7'* 

fAiitreal  r.ulf  Otl  -’311 ,  US  Steel  3.7% 

r  .  1  j  MomrMake  3.7-.  We^diinhoiise  4;'  4 

«v  hold*  Illtriots  Cent  *i.9'%  Woohvorth  4.3% 

rth  po.-^-  Int  Harvester  2."*a  Voun8>^ov^n  S  3.M* 


IttINTS  TO  INVESTORS 


rommnn  .■stork  of  Grnpral  Stsrl 
Warr.i  I.td.  providr.?  a  yield  of  ap¬ 
proximately  6', 2  per  cent  in  the  .$1 
I  a  .share  annual  dividend  rate  which 
ha.s  been  paid  on  the  security  .since  informational  matorial  on  this  com 
p'ebruary  19.50.  ,  p:my  is  available  fi  om  H.  ('.  I'lo.nl 

„  <S-  Co.  I.td..  Montreal.  This  is  ii 

Company  produce.s  a  wide  .Sinking  Funn 

of  kitchen  ware  and  equipment  for jdebentures  which  are  currently 
ho.spitals,  hotels,  restaurants  and  j  ' 

soda  fountain,’:  heatine  and  refrig¬ 
erating  equipment:  air  conditioning 
.systems,  etr.  It  i.s  well  up  among 
the  leading  operator.s  in  its  particu¬ 
lar  field, 

■At  end  of  19.52  company  had  out¬ 
standing  .S.l. 746.000  of  3'2  pc.  first 
bond.'.  In  .April  of  this 
led  debt  was  increased 

.  ‘'Income  ".  -A  debenture  folder  i.s 

f  S2..5  million  of  ’O-yra:-  f.-om  (  anada  IVrmanent 

ent  first  mortgage  bonds.  .Mnrtsage  Corp  Toionio.  Thi.s  de- 
common  stork -of  which '■“cribe.s  the  shipit  term  debentures 
...nn-in  1.  .  .  j  which  are  currentlv  available  lo 

.510.979  .shares  oiit.’lanri-  3,,,^ 

are.  in  addition  to  the  year.  1. Address  O.  F.  Mannin;,  Can- 
bt.  49,480  shares  of  SIOO  flda  rermanent  .Mtge,  Corp..  :i20  Bay 
par  value  five  p.e.  cumulative  pre-  '  ... 

'ferred  stock.  qj,  stocks  ’.  Thi.s  i.s  the  sub- 

Company  has  undertaken  eon-  jec;  of  review  in  Ihe  .Alitchell  of 
siderable  dapital  expenditures  for  Canada  investment  .service.'  rur- 
,  .  ,  ,  .  rentlv  offering  trial  .subscript  ions 

plant  extensions  and  improve-  , 

menus:  hence  the  need  for  the  bond  Davenport  Road.  Toronto  .5i. 
financing  of  thi.s  year.  *1* 

For  the  seven-vear  period  1946-  'Government  and  .Miinicipai 
‘  Bonds'.  The  September  edition  of 

19.12  net  earnings  of  company  after  Stati.st ic.s "  by  Wood, 

all  charges  and  preferred  dividend.;  =  Giindy  X  Co  I.td  ,  has  just  been 
averaged  $2..5n  a  share,  year-tn-  relea.seri  bringing  up  to  date  the 
,  .  ,  ,  ,,  detailed  financial  siat i.st ic.s  which' 

year  trend  having  been  a.'  follows:  municipal  and  government 

1946— $l..57  a  share:  1947-  S2.nn  a  bond-issues.  i.Addics.'  Wood.  Gundy 
share:  1949  .'IS2.28  a  share;  1949—  ^;  Co.  I.td,,  .56  King  Street  West, 
$5. .54  a  share;  19.50 — .s:$,71  a  .share: 

19.51— $192  a  shaie;  19.5'>— $2.59  a  "Royal  Bank  of  Canada, “  This 
share.  Last  year’.s  earnings,  it  will  i  discu.-sed  in  the  current 

,  ‘  ,,  ,  ,  .u  bulletin  of  Canadian  Business  Ser- 

be  noted,  were  a  little  above  the  .„hmes  of  the 

seven-year  average  and  were  ex-  bank  might  be  considered  as  a  de- 


basis  of  prevailing  market-close, 
in  the  market  for  the  stork  lo  date  f'riday  September  2.5th— would  in- 
thls  year.  I  figure  that,  at  its  pre-  dicate  a  yield  basi.s  on  stock  of 
sent  prk’c,  it  gives  a  yield  of  near-  approximately  .5'i  per  cent. 

ly  7  per  cent  on  the  $2.60  a  share  j- 

,  ,  .  r.arnings  of  "Smellers  are  deriv- 

paid  in  dividends  and  extra.  I  am 

wondering  whether  thi.s  means  that  Produetion 

there  is  .some  apprehension  regard-  '-‘"C  th''  principal 

ing  the  payment  of  the  extra  for  t’f’>T>ponen1.s  of  ore  from  the  bij 

the  present  .year-  Your  comment.;  Sullivan  Mine  of  company, 
on  this  would  be  appreciated.  Market  for  both  lead  and  zinc  has 

D.  A.  S,  —  Windsor.  b'^en  declining  more  or  less  stead- 
It  should  be  noted,  at  Ihe  out-  ily  for  over  a  year  now,  and  the 
set.  that  the  recent  dscline  in  slock  considerably  lower  prices  for  the.se 
market  levels  has  brought  quite  a  metals  now  piev^iling  are  natur- 
number  fif  what  arc  considered  giiy  being  rellccled  in  earnings  of  mortgage 

good  common  stocks  into  the  6-1  companv.  Company  also  produce?  year,  fun 

per  cent  yield  cla.s.s.  Although  there  ^.^,3,,,  including  .silver,  gold,  hy  .sale  o 

cadmium  and  tin  as  well  as  ehem-  fi'c  per  c 
icals  and  fertilizers.  In  addition  .Ahead  of 
through  an  active  exploration  or-  there  arc 


AcColl-Frontcnae  Oil 

I  own  some  .'hares  of  McCoI! 
'rnntcnar  Oil  Co.  which  cost  me 
early  $49  a  share.  Today  thoy  are 
■orth  only  about  $25  a  .-hare  on 
ie  market.  1  real.ze  that  the 
•hole  market  ha.s  lo,s|  a  lot  of 
round  of  late,  but  it  appear.?  tn 
ie  that  thi.s  .'lock  ha.s  dropped 
than  the  average.  Is  there 
ny  special  rea.son  for  thi.s?  Anri 
ould  I  ask  you  to  advise  me 
■helher  the  stock  should  be  held 
r  .'old?  R.F. — Kingston. 

Common  .'lock  of  .MeColl- 
‘rontenae  Oil  Co.  Ltd.  is  currently 
riling  on  the  market  (Thursday, 
eptember  24thi  at  around  24'2, 


INQUIRIES  from  subscribers  in 
reqnrd  to  their  investments  ond 
problems  ore  invited.  Answers  ore 
bo'eri  upon  information,  which 
THE  FINANCIAL  TIMES  believes 
reiioble,  fair  ond  unprejudiced, 
hut  beyond  the  exercise  of  core 
in  securing  information,  The 
FINANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  heor  the  signa¬ 
ture  ond  address  ot  the  writer  in 
order  to  receive  ottention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
oddressed  envelope  or  postage 
should  occompony  oil  inquiries. 


n-  j  ..  .  l"r  I.SMIC  I'l  Ufi. . -111111  i-.*.  i.rfll,>lii 

•D  Tiend.  the  .stock  warrants,  offered  currenti 

B,irometer  of  Ross  Wh.ttall  <Addre.' 

Limi  eri  V  ancouver  review.'  at  Pemberton  .Securitie.s  Ltd.  418  How, 

L'l  n  n""  SI'-'-"'.  Vancouver.! 

the  external  trade  and  I'.s  influence  ... 

on  market  development'.  1  .Addre.s.-;  *•’  *•* 

Norman  Whittall  Limited,  424  Bur-  'Thetfoid  Mine.s’’.  .A  pro.'pectu; 
raid  .Street.  Vancmiser.  B.C.i  ax’ailable  from  Credit  .-Anslo- 

I'rani-ais  I. tee,  Montreal.  Thi; 
connection  with  the  School  Com- 
mi.s.'ion  debenture.'  of  thi.s  munici¬ 
pality  currently  offered  at  100  tn 
yield  4',  and  4'2''.-  respectively, 
I. Address  Credit  .Anglo-Franca..' 
Ltee,  249  St.  .lames  .Street  West, 
■Montreal.  I 


pore 


.shaie.s  of  the  other  major  oil  com- 
pnnie.'.  u  a.'  .selling  out  of  line  at 
for  19,55  abovT  $10  a  shai'c.  It  w.-is,  at  thc.se 
for  la.'t  Icx-el.s.  discounting  the  future 
pretty  far  ahead.  Thi.s,  it  .should 
be  noted,  w-a.s  a  condition  which 
pievailed  in  other  groups  of  stocks 
j  while  the  bull  market  wa.s  in  full 
pry,  , 

The  yielii  of  around  4  per  cent  more 
on  McCnl!  common  i.s  nnt  hy  any  the  .$2.6<) 
mean.'  generou.'  in  lelation  to  the  made 
average  yield  ba.'i.s  on  industrial  operationi 
share-  as  a  group  on  the  Canadian  '1^*^  'f* 
market.'.  The  market  to  rarnings 
ratio  on  the  stock,  on  ba.'i.-;  of  19.52 
earring.'  of  $2.19  a  share,  i.'  about 
11 '-J  to  ore:  which  higher  than 
the  axerngc  among  iruUi.itriais 

'  from  10,52  first  half 

Olticial  estimate  'of  93  cent.'  a  .$2.25  a  share. 

.'hare  in  net  eainings  for  fir.-l  half  decline 
of  la.sl  year,  a,'  compared  with  99  year 

ecnt.s  a  share  for  first  half  of  last  for  first  quarter  of  19,55  was  only 
year,  would  .'ugge-t  that  final  slightly  below  figure  foi 
earning.'  for  19,55  will  not  be  much.  f*'’d  last  year 
if  an,\'.  higher  Ih.an  those  for  19.52.  fsainst  $1.0! 

I.  ,  I-,.,  .  J  earnin: 

It  may  be  .'ome  little  time,  de¬ 
pending  upon  general  .'lock  market 
conditions,  befoie  your  holdings 
come  back  tn  your  purcha  e  price 
of  ai'ound  $40  a  share.  On  the  other 
hand,  a.s  've  have  already  pointed 
out.  the  future  potentialities  of  the 
company  are  today  no  le."— they 
arc.  as  a  m,'-itler  of  fact,  greater  in¬ 
sofar  a.s  the  long  term  prospecLs 
are  concerned  — than  they  were 
two  \ear.s  ago. 

In  Ihe  light  of  the  foregoing,  it 
appear.'  to  u.s  that  you  mu.-l  make 
your  own  derision  on  the  que.'iion 
of  whether  you  should  hold  on  lo . 
the  share.'  or  .sell  them.  If  you  arc; 
content  to  accept  a  low  return  on 
yonr  inve.'tment  oxer  a  period,  it 
will  almost  certainly  \xni-k  out 
.'Pt'.,startorily  in  the  long  run.  , 


As  you  suggest,  .spread  beixvecn 
urrent  market  level  '  of  .McColl 
nmmon  and  iU'  high  for  Ihe  past 
wn  years  i.--  somrxx'hat 


a  sharo  on  its  common  slock  in  "i  various  mining  arca.s  throughout 
19.52:  xvhich.  of  course,  prox'ided  the  country, 

than  adequate  cnx'erage  (or  Company  itself,  and  through  a 
a  share  in  distribution.;  oxx-ned  subsidiarv,  Y’est 

on  the  stock  on  account  of  Kootenav  Power  Co„  owns  and 
s  for  1.9,52  and  1951.  From 

19.1O.  annual  distributions  „  ,  ,  .  , 

.  ,  ,  Columbia  xvilh  a  substantial  aggre- 

xvei-e  made  at  the  rale  of  $2  a  share 
ti  cn  ,  1  ,  J.  -J  J  gate  horse  power  capacilv. 

.$1.60  a  share  in  regular  dividends  *  ^ 

xvith  extras  of  40  cents  a  .share.  There  are  no  inriirations  of  any 

For  first  half  of  current  year,  reversal  in  the  market  for  corn- 

net  earnings  were  reported  at  cqui-  pany'.s  principal  metal.s.  lead  and 

xalent  of  ,$|.95  a  share,  a  decline  zinc.  On  the  other  hand,  in  the  light 

of  of  its  huge  lead  and  zinc  prnduc- 

xxide.'pread  interests 
the  long  term 


greater 

ban  Ihe  average.  It  .should  be 
-ointed  out.  howex-er.  that  thi.s  is 
ir  ra.'C  with  all  of  the  major  oil 
omparic.s  which  arc  actix-ely  cn- 
a.gcd  in  oil  exploration  and  dr- 
in  VVe.'tcrn  Canaria. 


LATEST  REPORT 


Atk  yawr  lnv*«lm*nl  Dcolar 
far  Ml*  lat*tl  R*|mi« 

■hM  Pr*<p*«l««  •! 


elopment 

There  is  a  rea.'on  for  thi.s.  .A 
ear  ago  shares  of  these  companies 
■■err  .selling  on  the  market  at 
rices  xx'hich  prox-ided  very  low 
ields  on  the  dix-idends  x'.hich 
•ere  being  paid.  McColl.  for  in- 
tance.  at  it.'  high  for  la.'t  year  xvas 
iving  a  yield  of  lc.“.'  than  2'.i  i.iei' 
ent  on  the  $I  a  .share  annual  dix'i- 
end  on  the  stock.  .At  eiirrenl  mar- 
,ct  it  provides  a  yield  of  better 
ban  4  per  rent. 

Rea.-ons  for  tiie  low  yields  on 
be  "big’  nil.'  la't  year  xv.is  that 
nvc.slors  xx'Cic  buying  the  .share.', 
■nt  on  the  basis  of  yield  or  pre- 
•ailing  earnings,  but  on  the  future 


earnings 

Major  portion  of  this  lion  and  its 
came  in  second  quarter  of  jn  other  riiiection; 
as  indicated  by  fact  that  net  p,.o.specLs  for  the 

to  be  sub-stantial. 

.same  pe-  „p 

r  at  $1.05  a  share  as  1  ^  .1 

,  .  ...  market;  but  there 

a  share.  This  pointed 

.  ,  ,  ,  on  the  .Street  tl 

for  second  quarter  of 

this  year  equal  to  90  cents  a  share  f*'''’''’’ 
as  conijiared  xvith  $1.1.5  a  yhai-c  ^ 

for  .same  period  ot  19.52.  .'ignific.'  the  regai 

Loxx-er  net  earnings  for  first  halt  district  toxvan 

,of  this  year  as  compared  with  same  - 

jx'i-iod  of  19,52  xvere  .shown  in  face  McIntyre  Porcupine 
of  an  increase  in  sales  tn  $176,105,-  I  am  eomin 
.504  from  $1.57,71.5,804.  Costs  and  ex-  to  xx  hat  1  st 
penses.  hoxx'cver,  were  higher  by 
over  .«2I  million  at  $112,978,651  and 
depreciation  and  depletion  xvrite- 
nff  greater  by  nearly  $1  million  at 
S6. 125,421.  It  is  worthy  of  note,  in 
this  connection,  that  compan.v  has 
been  engaged  in  a  program  of  con-  ‘"”-‘'1''^  ^ 

veision  of  mining  operations  ex-  xxhat  is  going 

clusix'cly  to  underground  mining  this  .strike  lasts  for  an3’ 

This,  and  other  projects  have  in-  lime,  and  it  appears  as  if  it  might 
xoived  heavv  capital  outlays  for  be  a  fairly  lengthy  one,  xxhat  is 
the  company.  Changeover  in  min-  going  to  happen  to  the  dixidend 
i.ng  operations  is  experted  tn  he  .'tock” 

completed  before  the  end  of  thii 
vear. 

International  Nickel  i.s  depen-  " 

I  hold  .some  shares  of  Interna-  dent  tn  a  considerable  extent  for  pnlicy  to  let  go  of 

tional  .Nickel  C.  and  haxe  been  demand  for  its  production  upon  Melntyre  Porcupine  shares  at 

somrxx  hat  worried  by  the  deelme  the  steel  industrv,  and  there  have  'bis  time  in  the  light  of  the  recent 

been  fear.s  of  a  more  or  less  mark-  decline  in  the  maiket  for  the  slock. 
_  »  decline  in  steel  eapaeit.v  before  .At  current  market-close  Friday, 

mm  »  m  m  'be  end  of  thi.s  year.  These  fears,  .September  2.5th— of  around  55.  stock 

I  ^  Kdlt  bowex-er.  have  been  allayed  lo  a  wp]]  below  its  high  for  this  year 

^  (J  /f//  §  l  it  it  ''cn.sidorablo  extent  by  a  .state  compare.'  with  a  19.52 

*  *  ment  made  by  i:..S.  .Steel  Corp 

chairman  to  the  effect  that  stre!  ?  ...  <-f.  <  »»  .1.0 

^  ^  In  con.sidering  the  effect.'  of  the 

Air  A  m  B  bB B  operations  should  remain  at  cln.'c  u  ,■  u 

m  Si  m  m  f/f/ 

m  m  m  m  „  ,  a  factor  in  carings  of  Interna-  fortune.'  of  the  various 

W  M  ^  [tional  Nickel  for  current  year  will  'P'’olx-ed  fact  mu.'t  nnt  be 

'be  reduction  in  market  price  of  '0$'  -<''Sbt  of  that  the  shut  down  of 
*  copper.  While  company’s  chief  pro-  $  mine  due  to  a  strike  does  not  have 

^  riuction  -is.  of  course,  nickel  it  i.s  nearly  such'  .seriou.s  effect.'  on  the 

largest  copper  producer  company  as  in  the  case  with  an  in- 

'  in  Canaria  ns  metal  content  of  ore  dustrial  or  commercial  organization. 

% ^ -■  J  -  from  company’s  mines  comprises  vt'ith  either  of  the  latter  production 

.  ""  V '  nieke!.  copper,  platinum  and  other  and  or  sales  lost  due  to  the  strike 

are  more  or  le.ss  irretrievably  lost. 
In  other  xvord.s.  the  financial  a.'  xvell 

’  ''P^  immediate  earning.s  position 

'  ®  'M'v'  i/  wT  riot  rxtra  dividend  on  stock  will  ,  ^  •#/*->  n$uj. 

u'r-  3-  f  ^  i-n'in'-P  to  be  paid.  Thi.s.  naturally.  ^ 

nA  I'vould  be  Ihe  decision  of  directors 

m  '‘'pot- of  a 

i  Which  means  that  directors  in  con  -'butdown.  the  actual  lo.'.s  to  the 
sidering  xvholhcr  or  not  the  extra  company  is  represented  by  the  cost 
w' '  should  be  paid  might  take  factors  of  maintenance  and  the  .-alaries  of 

other  than  earnings  into  consider  engineers,  office  .staff.s  etc.  The  gold, 
ation  in  making  their  decision.  or  xvhatever  metal  is  produced  by 
m  M  *  t  i  seon  that  xvith  earn-  the  compan.v.  remains  in  the  ground 

//I  ft /hi  t  i  r  'o  provide  a  profit  for  the  com- 

f'#/  ttW,t/  tt  1  .$195  a  share  on  common  stock,  re  10 


federal  goxernment  and  tn  special 
rxei.'e  taxes  on  many  of  the  com¬ 
pany's  products. 

.At  annual  meeting  last  .April, 
ou  for  adxice.5.s  president  stated  that  sales  for  first 
ihould  do  about  .some  quarter  of  thi.s  year  had  been  up 
shares  of  McIntyre  Mines  which  I  about  11  per  rent  from  those  for 

have  been  holding  for  some  years  .same  period  of  19.52.  Profit.',  he 

noxx-.  I  have  xvatched  them  go  down  .said,  hoxvever,  xvere  lovxer  due  to 
on  the  market  for  some  time  noxv  the  effects  of  competition  from  im- 
and.  .with  the  mine  closed  as  a  ported  goods. 

strike,  I  am  wondering  .Annual  dividend  requirements  of 
tn  happen.  If  $1  a  share  on  the  common  stock 

length  of  xvere  earned  more  than  2'2  times 

\x  hich  points  to  .sub¬ 


earnings. 

lotentialilir.s  indicated  by  the  huge 
eserves  of  crude  oil  and  gas  which 
;?cl  been  and  xvere  being  de- 
■ploperi  from  xx-nrk  on  the  West- 
rn  Canada  and  other  nil  fields, 
nsofar  as  the  "big"  nils  are  enn- 
rrned.  the  potentialities  today  are 
lot  one  xx'hil  le.'s  than  they  were 
I  year  ago  today.  The  situation  is 
nerely  that  the  speculators  have 
lecn  disappointed  in  dexelopmenl.s 
n  general  in  the  western  nil  fields, 
ind  that  the  shares  of  the  oil  ro- 
'inirg  companies,  all  of  whieh 


over  last  year 
stantial  coxerage  for  distributions 
Trend  of  general  biJ.siness  in  the 
eountr.x'  remains  active  and,  par- 
ticularl.v  in  viexv  of  the  plant  im¬ 
provements  made  by  company  in 
recent  .x-cars.  General  Steel  Wares 
despite  import  competition,  should 
obtain  its  fair  share  of  the  business 
offered.  Dividend  appears  relatixely 
secure  so  long  a.<  conditions  remain 
anywhere  close  to  current  level.'. 


F,.  S.  T.— Brantford, 


A  prize-winning  Canadian  film 
I  for  showing  to  Groups  free  on  request 


The  Toronto  Stock  Exchange  film  “Immediate  Action”  has  just  won 
“First”  Award  in  a  non-theatrical  class  in  the  1953  Canadian 
Film  Awards. 

The  official  citation  says— “For  outstanding  claritj'  and  deftne.ss  in 
explaining  a  seemingly  complex  and  not  widely  understood  phase  of 
business  operations.  It  gives  Mr.  and  Mrs.  Public  a  convincing  picture  in 
everyday  terms  of  why  and  bow  a  stock  exchange  operates.” 

This  16mm  sound  film  will  be  supplied  to  any  recognized  group  free  on 
receipt  of  a  written  request.  Just  write  to; 

J.  Scott  Rattray 
Director  of  Public  Relations 


STOCK  EXCHANGE 


THE  TORONTO 


234  Bay  St. 


Toronto 


Suppose  you  decide  that  you  want  that  extra 
$10,000  ten  years  from  now — to  help  you  to  buy 
a  hou.se  perhaps  ...  to  start  a  business  of  your 
own  ...  or  for  your  own  retirement. 

With  the  aid  of  an  Investors  Syndicate  Plan, 
you  set  aside  a  definite  amount  of  money  regu¬ 
larly.  That's  all  you  do.  But  at  the  same  time, 
compound  intere.st  and  the  benefits  of  prudent 
investment  are  making  money  for  you,  too. 


one 


shares  non  viohl  about 


either  l»x  the  |im'(-liii'r  of  I 
Shares.  W  e  recommenrl  llieir 


noM.  M.\i;i’iNc:  co. 

Domininn  Malting  Co.  I.td.  ad- 
X'ise.s  that  the  offer  made  by  Cana¬ 
dian  Brexverie.s  [,id  to  purchase 
(-omnion  .'hares  of  the  company  has 
open  fuilher  extended  until  Oct.  16, 
1 955.  • 


.  ilro|)  ill,  XX  rile, 

line  .  ,  , 


NO  AXE  TO  GRIND 


So,  when  your  Plan  matures,  you  receive  a 
guaranteed  minimum  o{$\0, 000.  This  sum 
may  be  taken  in  cash  or  in  monthly  payments 
over  a  specified  period. 

Already,  more  than  90,000  Canadians  have 
enthusi-astically  adopted  this  easier,  Lster  way 
to  save  money.  We  can  help  you,  too!  Just 
contact  your  nearest  Investors  Syndicate 
representative  now. 


atpfi  Mining  Ar  Smelting  Co.  of  It  will  bo  srrn  from  tho  fore- 

Canada  Ltd.  on  our  Stock  Market  going  that  the  com.pany  can  carrv  .Ttui 

of  ml 

Record  repre.sent.s  the  total  pa.d  on  for  a  rea.sonably  long  time  under  and  a 
last  year  in  dividends  and  extras,  strike  conditions  without  too  .'er-  h^Jni* 
Company  pay.s  a  regular  dividend  ioii.s  an  impairment  in  its  finan- 
of  80  cent.'  a  share  annually  in  cial  position;  and,  a.s  staled  already,  IW 

.'vmi-annual  payment.'  of  40  cent.'  a  ^  lo,"  of  earning.'  i.«  only  iemporar.x  .  and'*^ 

,'hare,  and  directors  for- year.s  have  The  fact  that  McIntyre,  in  x-om- 
folloxvcd  a  polic.v  of  di.stributing  mon  xxith  other  major  gold  mines  oviiiii 
naif-yearly  extias  along  xx  ith  the  m  the  Porcupine  field  can  hold  out  vmi  ; 
legular  semi-annual  payment.'.  f„,.  3  considerable  time  xxithout  j’s*,Vo 

There  ha.s  been  no  sol  rate  for  ox  orly  .sei  iou.s  result,'  lends  ;i  dis- 
the  extra.-,  xxhirh  haxe  been  paid  imrl  a.'pcct  of  shortsightedne.'.'  lo  ds.v  v 

in  accordanre  with  operating  le-  ,hr  .striking  union.  And  it  lai.'e?  th-' 

■Milt.s  of  the  eompany.  Director'  .  ,  ,  monti 

,  ,  ,  que.'iion  xx-hether  the  shutdown 

haxe  for  veais  pur.'urd  a  policv  ,  ....  impnr 

,  ....  .  may  hr  a.s  long-lived  as  mignt  be  times, 

of  paving  out  in  niviriends  and  ,  ,  — 

feared. 

extras  approximately  60-(.i  per 
rent  of  net  earnings.  In  Julv  of 

last  year  an  extra  of  .50  cents  a  Gcncrol  SLeel  Wares 
.'hare  was  paid  on  arocunt  of  fir.'t 

half  of  1952  and  in  .lanuary  an  "'f'  '’'^^imon  .stork  of  General 

extra  of  :?.5  cents  a  .share  wa.s  paid,  =>•'  "  Purchase  at  to¬ 
ll!  .July  of  this  year  an  extra  of  priees.  I  notice  from  your 

20  rents  a  share  .x  as  paid  on  ac-  "  eek  s  market  table  that  ii 

count  of  first  half  of  thi-s  year;  "  Y'eld  of  about  6  1-3  per 


Sovp  iL  now  .  .  . 
Let  it  grow  .  .  . 
Enjoy  it  loter 


A  Magaxine  ter  Investors 
Who  Want  the  Poets 


Offtee  Wir>n>re9 
yhrmt  It*  Prtnqiprtl 


I 
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Steel  Industry  Expansion  Programs  in  Canada  Now 
Being  Matched  hy  Imports  and  Other  Market  Problems 

Position 


of  this  drop  on  not  profits,  thr 
industr.y  as  a  whole  eamed  onl.y 
$2n.ai.5,nnn  in  1P52  asainsi  $26..i76.- 
'000  in  19.)1.  .\csrcaatinB  all  the 
icommon  shares  oiitslandinq  in  the! 
I  respective  .vears.  the  earned  per] 
share  fell  from  .$2.71  in  1051  tol 
$2.00  in  1052. 

The  explanation  for  the  appar- 
entl.v  poorer  re?iilts  in  1052.  even! 
despite  the  lower  gross,  may  be 
laid  at  the  door  of  the  eiirrenl  ex¬ 
pansion  program  now  at  an  end.j 
Not  only  were  depreciation  pro\i-i 
sions  much  higher,  but  while  the| 
new  a.ssets  appeared  in  the  year- 1 
end  statements,  a  greater  or  lesserj 
proportion  were  available  for  prn-| 
dueti\e  purposes  for  only  a  part 
of  the  year.  I 

Reference  to  the  ad.iacent  table, 
entitled  "The  Indu.'^try  and  the' 
Companies  in  Ratios"  demonsti'ates 
in  simple  form  the  essential  story' 
for  the  two  periods,  with  a  com-, 
parison  with  the  U.S.  primary  in-l 
dustry  for  the  4th  quarters  of  1052 
and  1051, 


Big  Changes  Indicated  by  Various  Companies  in 


(  anaflti  .«  pnmttrv  iron  and  .«tool  indn.stry  had  a  .steel 

•  .  .  .Lx.-,  x.x.x  X  X  xi  1  •  ■  c  10-0  building  and  eonstruetion  17.4  pei 

insrot  capacity  ol  1.. ’.0.3.000  ton.s  at  the  beg-inninp  of  IO.t.3  . 

*  ,  containers  P.o  per  cent,  oil 

compared  with  pntduction  of  onl.v  l..>00.480  ton.s  in  10;, 0. 

P.v  the  end  of  this  year,  when  capacity  will  ri.se  still  further  chinery  0.2  per  cent,  pressing  anr 
to  5.078,000  tons,  this  country  will  have  increased  capacity  stamping  5.3  per  cent,  and  all  other. 
2;’>5  per  cent  since  10:’.0.  a  rate  far  e.xceeriinp  U.S.  expansion  i-t  fi  p<'r  cent.  The  much  more  im- 
in  the  same  period  and  prohahly  exceeded  by  no  country  in  railways  as  per- 

the  world.  With  this  new  cajiacitv.  the  per  capita  constimp-  ro’^-'-ameis  of  steel  in  Can- 

.  ,  t  .  .1  1  .  ,  .  afla  i?  ‘"‘nr  observation  to  be  macif 

tion  of  iron  and  steoi  in  Canada  now  runninjr  around  _ _  ^ 

in  comparm?  the  two  .<et?  ol 

pounds  annually,  will  more  closely  approach  that  of  the  figures. 

world  leader,  the  United  States,  where  about  1.200  pounds  Kquipment  rut*  imports 

per  capita  is  consumed.  l.ike  most  Canadian  industries 

The  expansion  in  our  jirimary  industry  is  nation-wide,  nur  primary  iron  and  steel  com- 
In  1051  Canada  was  in  ninth  place  amonp  world  pro-  panics  by  no  means  supply  all  the 

riucers  in  the  manufacture  of  pip  iron  and  ferroalloys.  With  rptm‘'y.  in  lO.oi.  for 

,,  1  I  4.  c  'f  o, _ 1  r-  c  /  ■  1  .  instance,  nearly  1.700.000  tons  ol 

the  new  blast  furnaces  ol  Meel  (ompanv  ol  Canada  and  ,  .  . 

Alpoma  alonp  with  the  addition  of  an  electric  smelter  on  the  ,,,,,  in, ported,  mainh-  .64  percent, 
west  coast,  Canada  should  be  close  to  seventh  place.  Stelco  n-om  the  Cnited  .States,  of  which 
lias  completed  four  2/-5-ton  open  hearth  steel  furnaces  at  plate.s.  sheet  and  strip  represent  45 

Hamilton,  and -Alpoma  has  two  ;’00-ton  open  hearths  schedul-  r*''’’  import' 

eri.  Add  to  this  the  two  new  open  hearths  under  considera-  Canada  is  now 

tion  bv  Do.sco,  as  well  as  proposed  increases  in  steel  capacity 

4  11  X  J  D  u  r-  I  ,  •  ,  xV  ^'nd  hot  and  cold  strin  milts 

in  Manitoba,  -Alberta  and  British  ( olumbia.  and  Canada  u,  ^  ^ 

^  niioua  considerably  more  modern  than 

Will  be  the  world  s  sixth  larpe.st  producer  of  steel. _  nmst  of  the  mills  from  which  im- 

While  Canada  has  only  fi\e  pro-*  .|,p  four-year  period  1040-52  Ponts  ha\e  previously  come.  One 
diiccrs  of  pig  iron— Steel  Company  .shipments  of  primary  iron  and  steel  c^impany  which  has  put  in  this 
of  Canada.  Dominion  Steel  and  shape.'  aggregated  11.800  800  tons  *^‘5^1'.''  rnodern  equipment  is  .\tla,' 
Coal.  .Mgoma  Steel  and  its  subsi-  including  exports,  but  exclusive  of 

diary.  Canadian  Furnace,  and  Do-  producers'  interchange  shipments.  ’’Pwly  increa.'ed  ingot 

minion  Foundries  and  Steel— there  between  one  primary  mill  and  ’r.  -'upply  the.'c  new  strip 

are  thirty-two  other  companies  pro-  another.  Consumption  by  industry  industry  will  be 

ducing  carbon  and  alloy  steel  in-  nmupings  was  as  follows-  '  .''■'PP'.'’  virtually  any  size 

cols  and  castings  by  means  of  open  Railway  Operating  14  0'-  shape  required  in  Canada.  In 

hearth  and  electric  furnaces.  Total  p  Rolling  Stock  ...  5  0  blooms,  billets  and  bars. 

these  firms  is  about  ^ummohilr-  -n  but  the  very  largest  structural 


i-nace.  one  of  the  fifteen  operated  last  year  in  Canada's  primary  iron  and  steel  in- 
Ihc  mother  of  the  steel  industry  it  is  the  blast  furnace  which  produees  pig  iron  later 
'cl  Towering  as  high  as  a  ten-  storey  building,  blast  furnaee  are  as  costly  as  they 
hey  invohe  capital  expenditure  up  to  $15  million  per  furnace. 


•THE  INni'STRY  .WH  THF  CO.MP.AMES— IN  R.ATIOS 
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.■Xlgoma  Dofasco  Dosco  .Steiro  Indsty  Indsty 

(Can..  (I'.S.) 

net  Profit*  to 

Net  Worth— 'I-  14.0  6.1  8.3  14  0  11.38  11.0 

Current  -Assets  to 

Current  liabilities  3,02:1  1.01  1  3.24.1  3.54  1  3.15:1  2.0  :l 

Cash  and  Govt.  Secs. 

to  Current  liabilities  0  511  0  21:1  101. 1  1.65:1  1.00:1  0.01  1 


production,  with  capacity  close  to  duced  in  this  country.  The  Unite* 

4.500,000  tons  a  year,  together  with  States  also  is  quoting  above  Cana 

an  easier  import  situation,  gives  in-  dian  prices  as  a  result  of  advance'; 
dication  that  1054  will  see  an  end  which  went  into  effect  a  fp\< 
to  steel  shortages  and  materials j months  ago.  I 

will  be  available  for  all  require-  ]„  rnetal  markets  lowe 

ments  However,  there  are  still  un-  p,.i(,p_5  easing  m  the  supp!,' 

foreseen  obstacles  that  may  cron  .situation  hax’C  developed,  which  it 
up  to  change  the  present  outlook,  turn  have  tended  to  slow  dowt 

T emporaril.y,  at  least,  the  wai  consiimdf  buying.  Buyers  are  tak 
elouds  have  drifted  away  and  some  j|,j,  3  keen  interest  in  the  market, 
of  the  prc.sstire  seems  to  have  eased  many  are  withholding  order 
on  defence  and  «ai  production  ac-  pending  a  more  settled  price  situa 

tion.  Siippl.,'  of  practicall.v  all  non 
Canadian  steel  mills  show  no  in-  ferrous  metals  arc  ample  to  mee 
dication  of  cutting  production  and  requirements  with  no  shortages  re- 
report  continued  interest  on  the  ported,  .^gainst  thi-s  condition  anr 
part  of  customers.  Heavy  booking.'  with  increased  supplies  availablf 
for  last  quarter  are  reported  by  both  from  domestic  and  foreigr 
mill  representatives.  Plate  remains  sources,  prices  tend  to  fluctuatr 
on  allocation  with  no  surplus  stocks  and  the  future  is  somewhat  un¬ 
available  and  sheets  are  in  some-  certain. 

what  restricted  supply.  Taken  as  a  - - 

whole,  the  supply  situation  has  .STELCO  MOVES  S.5LES  OFFICE 
shown  only  slight  ea.-ing  up  to  date  Toronto:  .\nnotiriccmcnt  is  mad. 


Net  Profits  to 
Net  Worth — '< 
Current  .Assets  to 
Current  Liabilities 
Cash  iV-  Govt,  secs  to 
Current  Liabilities 


Canadian  Steel  Supplies  Still 
Tight  Despite  Easing  In  U.S. 


rapacity 
(>30.000  net  tons  annually. 

The  first-nameri  five  rompanie' 
operate  blast  furnaces  engaged  in 
manufacturing  'from  ore  and  .scrap. 
pig  iron,  blast  furnaee  ferro-alloy.s 
und  castings  made  direct  from  the 
furnace.  Most  of  the  iron  producers 
go  on  to  convert  pig  iron  into  stee'. 

In  its  various  forms,  and  from.  t'n;s 
point  onward,  like  the  thirt.v-f-vo  R-,|p 

"other"  companies  referred  to  who 

•  hove,  are  engaged  in  the  "steel"  Rxp, 

business,  rather  than  the  ‘iron"  Misc 

busine.c.s.  f-^r 

1053  I'p  First  Six  Months  the  co 

The  indu'tiy'.s  output  is  measured  to  the 


through  the  years  exported  up  to 
75  per  cent  of  the  ore  mined. 

So  much  for  the  industry — how 
have  the  "big  four"  —  Algoma. 


N  CASTINGS 


FINISHIO  STEEL 


PYRITES  IJ 


principally  hy  :f=  output  of  steel 
ingots.  Production  in  1052  a\"erageri 
tiround  300. non  re:  tons  monthly  or 
3.600.000  tons  for  the  year.  Of  this 
Tatter  figure,  the  "  big  four"— .Stelco. 
Dosco,  .Mgoma  ard  Dofasco  —  ac¬ 
counted  for  slightly  over  3.250.000 
ton.'  approximately,  broken  do.vn 
as  follows:  .Stelco.  1.372.000  t.-m-;: 
Dosco.  620,000  tons:  .^Igomia.  871.000 
ton.s:  and  Dofasco  sligntly  -inne'- 
400,000  tons.  Year-e-d  capa  ":tie.x  fn: 
both  .Mgom.a  and  .S'elco  were  c-oii- 
sidera'oly  higher  than  at  'he  be¬ 
ginning.  so  that  in  biatn  :n-:tar.(r' 
1953  production  may  he  expected 
to  be  ronsiderably  greater. 

Taking  the  industry  a'  a  ■■.imle 
In  1.053.  rapacity  i.s  rstim.ated  at 
4.303.000  tons,  and  for  i.he  first  ,-ix 
month.',  output  is  in  the  neigh¬ 
bourhood  of  2.065.000  tor..'  as  com¬ 
pared  with  1.845.000  tons  in  the 
first  .'ix  months  of  1052,  or  a  pe;- 
eentage  gain  of  almost  12  per  rent. 
In  terms  of  eapaeity,  if  t.-ae  euricnl 
rate  is  eontiniied  for  the  balance 
of  the  ,vear.  output  wo-jld  approxi¬ 
mate  95  per  cent  of  rated  s-apacity. 

Who  .Are  the  C iistomers 

Who  uses  primiary  iron  and 
iteel? 


Raiinay  Operating  .  10  0 

R  R.  Rolling  .Stock  .  60 

-Automobiles  lfl.5 

.Agi'ic'i  Implements  .  3.2 

Construction  .  12,1 

Containers  8.6 

Machinery.  Tool.'  .  .5,2 

Merchan'  Trade  Goods  11.2 
•Mining  and  Lumbering  .  5.0 

National  Defence  .  .  10 

Pi'e.'.'ing.  .Stamping  .  4.3 

P'lblic  Works.  L’tilities  ..  .7 

.Shipbuilding  .  1.2 

Wholesaler.'  .  12.1 

Expoit'  .  6  7 

■Miscellaneous  4 

.Aiitomnhile  Usage  Up 
■As  will  be  noted,  the  four-yea." 
trend  of  1049-52  is  being  fairly  well 
continued  into  10.53.  Railway  Oper¬ 
ating  and  .Agricultural  Implements 
are  the  only  two  categories  to  .'how 
any  sub.stantial  reduction  while 
automobiles  is  the  only  industry 
'.4"hose  requirements  are  sharp!,'" 
abo\-e  the  four  .vear  average.  Our 
exports  are  very  noticeably  higher. 
It  should  be  pointed  nut.  of  eoiirse, 
chat  If  indi\"idual  intervening  .vears 
between  1049  and  1952  were  com¬ 
pared  w-ith  the  first  .six  month.s  of 
1.053  '"ariatinn.s  would  oe  more 


primary  industry  is  ample  for  the  ^•*'lvo.  Dosco  and  Dofasco  been 
needs  in  the  immediate  future.  In-  ’^'’■'’2"  below-  is  a  corn- 

creased  rapacity  will  be  tied  prin-  condensed  balance  sheet  and 

cipally  to  a  population  rise,  coupled  -'tatement  for  the  four  com- 

with  the  ability  of  the  nation  to  ending  in 

_  ■  1051  and  1052. 

'.All  figures  in  Thousands  of  Dnllarsl 

IN'COAfE  .sr.VTEMEXT  i 

1051  I0.5»  ' 

$  .$ 

I  OSS  Onerafing  Profit  .  84.980  83.876 

Depreciation  provision  . .  25.133  39  301 

Net  Operating  Profit  .  56,953  41.261 

Net  before  income  taxes  .  56  201  40  465 

.  26.576  20.6.55 

Earned  per  share,  common  .  .  $2.71  $2  00 


1051 

.< 

I05» 

.$ 

....  84.980 

83.876 

....  25.1.33 

39.301 

56,953 

41.261 

....  .56  201 

40.465 

_  26.576 

20.655 

,$2.71 

$2  00 

_  68.076 

33.685 

-  197.602 

186.927 

_  .309.608 

383.804 

....  170,565 

209.508 

-  1.39.043 

174.296 

_  62,644 

79.495 

_  2.33..543 

246.751 

BAI-ANUE  SHEET 

Cash  and  Go\t.  securitie'  .  68,076  33.685 

Current  .A.'sets  .  197.602  186.927 

G.-o.'s  Property  acet .  .309.608  .383.804  ; 

Depreciation  reserves  .  I70,.565  209..5n8  ' 

Net  Property  acet .  1.39.043  174.296 

Current  Liabilities  .  62,644  79  4.05 

Net  worth  '.Stockholders  Eo'ty  .  233,543  246.751 

Perhaps  the  outstanding  fact  in»$ - - - 

comparing  the  tw-o  years  is  th"  intc.-lor  i.'  the  decline  in  gross 

,,  ,  ,  .  operating  profit  bv  a  slight  margin, 

snarp  ii.-e  in  all  three  items  relal-  ,  ,  ^  a 

and  then  reflecting  the  greatly  in- 
ing  to  fixed  as.'Pi.'.  or  the  property  depreciation  writc-ofLs.  a 

account.  The  provision  for  depre-  very  steep  drop  in  operating  pro- 
nation  in  1052  was  more  than  .50  fj,^  f^^m  .$.56,0.53.000  in  1051  to 
per  cent  higher  than  1051.  $4I,261.0fiO  in  1052,  While  lower 

How"e\er,  of  real  importanf-e  to  income  taxes  reduced  the  impact; 
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Plitl  FurMCtf  I  Stud  FurniCH  ronxilnt}  Rollini  Mi|l\ 


MANGANESE  ORES 


IRON  ORES 


284  303 


;  !PIC  tx 

M£TAL  i  IfERRO-ALUIVS  x  yf 

;  144  IIW  \/A 


CRUDE  STEEL 
210 


NEW  SCRAP 


TOTAL  SCRAP 
141 


CIRCtllATTW  SCRAP 


Source;  UN.  Statistical  Office.  I 


with  DOSCO 

bars  and  shapes 

From  raw  material  to  finished  product  DOSCO 
bars  and  shapes  are  kept  under  constant 
inspection  and  control.  Special  processing  can 
be  handled  to  specification  as  required. 

CANADIAN  TUBE  &  STEEL  PRODUCTS,  LIMITED, 

Montreal,  Que. 

DOMINION  IRON  &  STEEL  LIMITED, 

Sydney,  N.S. 

General  Sales  Offices:  624  Canada  Cement  Bldg.,  Montreal 

Divisions  of 

DOMINION  STEEL  AND  COAL  CORPORATION,  LIMITED 


I 


VV'fh  rhr  completion  ni  DofoSCO  >  1,^00 

fui’nocr,  Conodion  pofcntipl  hcj5.  hrci 

Hy  over  n  thirH  of  o  million  fon<  onnt 


OUpUl 


A?  n  rr'jult  jh’?.  incrroscH  proHijrfmn,  Dofo.ro 
1*.  in  n  position  tn  prorjycp  mnrr  P'Q  Iron.  3toel 
Costings,  Stffl  piotr.  Tin  Plot?  '  Elrcti-nlytic  onH 
Hot  Dioped',  Tin  Mill  Block  Plotn,  Blue  Ploto, 
Cold  Rolled  Sdect',  Cnid  Rolled  Strip,  Vitreous 
Enomelling  Streets  nnH  Electricol  (Silicon  I 
Sheets. 


Wherever  the  composs  points- 
wherever  progress  is  in  evidence, 
Dofosco  Steel  Products  ore  help¬ 
ing  to  build  a  greater  Conodo. 


DOMINION  FOUNDRIES  &  STEEL  LTD, 

Homilfon^  Conodo 


Finding  Iron  Ore  Does  Not  Solve  All  Problems 


In  ,iu>t  trn  yrars,  Canaria  Iia.-  rlianirri  from  a  nafinn  alnutst  Rn'or.  but  development  hasjeommenee  in  late  lf»o4.  The  ore  Erie  some  time  aoo.  and  drillinc  perty  in.i  miles  northw  est  of  Sud- 

•ninp|etpl,v  rlrprnrlrnf  tm  it«  nri'rhhni-s  for  iron  concentj-ated  m  a  mill  now  began  in  13, i2  Howei  er.  drilling  bury 


.  of  these  two  mines  i:  not  known, 

l-anrlfls  "rrato.'t  iT.sf’n-nirs,  In  JOflf  wr  iirddiicrrl  041.000  ton.  nf  Texada  Mints  Ltd.  brought  it 


under  construction  with  a  rapacity  has  now  been  discontinued  The  or* 
of  .iOO.Onn  tons  annually,  and  will  body  wa.s  finally  diseovered 


iTr;  by  J9.S2  oiir  (iiitjiiit  incr(’a..f'(i  tn  5.20o.000  lnn,-i;  anri  in  1953.  nre  bodies  into  production  in  1952|be  shipped  to  a  new  pier  to  be  .'l..S0n  feet 


of  magnetite,  with  the  first 
jment  being  made  in  May. 

EXPLORATION  O 
DEVELOPMENT 


ship- 


0  the  rnd  ol  .Itinr.  prndiiciion  rtinning  about  40  per  cent 
litcarl  o|  llir  samr  prriorl  la.'.l  ,\(’nr.  Iliiifllv  a  nionth  irofi  by 
vitltrnii  aiitioiincnnc'iii.'  of  new  ..ignificant  finrls  particularly  in 
iir  r  a.-t  tinclitii trd  rr;;ioni-  of  noitlica.trrn  Qtirltor  and  Labrador, 
tnd  (lie  world',.  'Irrlmakri..  arr  looking  to  ra.^tern  Canada  today. 

Its!  a,,  ihr  oil  inrlii..try  fociisrri  it,,  atirntion  on  .\lbrrta  a  frw  Labrodor-Ncw  Quebec 

'Cats  ,igo.  ,  work  done  to  date  by 

\o  one  ran  rstimair  arriiraiely  Canada'.,  iron  ore  rr..oiircc=.  Iron  Ore  Corp..  the  operating  sub- 
To  date,  (•onservati\’el,v  well  over  a  billion  tons  have  been  stakcrl  sithary  of  the  Hollingcr  -  Hanna 

Mit  and  estimates  of  oiir  potential  are  as  near  astronomical  asi 

'  ;tion  of  the  railway  from  Seven 

uiy  economic  data  ran  be.  Over  400  million  tons  are  believed , ,yianr,,=  Knob  Lake  and  on  dock- 
n  lie  in  concessions  owned  by  the  Hollinger-Hanna  interests  injing  facilities  at  Seven  Islands. 
Quebec- Labrador  and 

ninion  .Steel  (V  Coal  at  their  imdeisea  t4'aban,'l 


and  total  output  was  310,036  tons 'constructed  near  Piclon,  Ont.  Ship-  very  low 


hut  was  found  to  he 
grade. 


Algoma  Ore  Properties  are  in- 

at  s-estigating  areas  in  and  around 
of  Calabogie.  and  test.s  made  indicate 
a  body  of  ore  2.300  feet  long  and 


ments  will  go  to  Bethlehem'.,  plant  .Steel  Company  of  fanada  :n\'est-  1.V)  feet  wide  having  an  average 

at  Lackawanna,  near  Buffalo.  No  igatod  about  2.)0  properties  during  grade  of  about  2.i  por  cent  iron, 

estimate  is  available  of  the  total  19.i2.  and  fi\’r  arras  held  suffireni  .A  number  nf  other  rompanie 
ore  reserves  on  the  properties.  interest  to  warrant  taking  up  and  were  active  in  Ontario  recently 

Oliver  Iron  Mining  oplionccl  1.200  acres  of  land  arr  retained  for  Frobisher  Limited  romplrieri  sur 
about  .StOO  acres  of  farm  land  near  further  exploration  The  company  I’cys  of  a  knov  n  hematite  area  near 

Simeor.  Ont.,  .just  north  of  Lake  has  leased  a  large  magnriitr  pro-  Strawhal  Lake,  about  2  milr.=  south 
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of  .Sleep  Rock  Mines  mam  proper-i  British  Columhid 

ty  and  further  tests  are  being  plan-,  Copper-Oold  Mine*  LI* 

nrd  Vipiron  Minc.s  Ltd.  holds  about  i  has  discovered  four  new  ore  gonftt 
.IS  square  miles  of  underwatermn  it,,  magnetite  property  at  Ellt 
leases  near  Lake  Nipissing.  and  a  River.  The  average  grade  i»  57(1 
drilling  program  was  conductrd  iniper  cent  iron  and  proven  ore  totalj 
19.1.3.  Trent  River  Iron  Mines  hai’e. ;  i.nt.i,137  tons,  and  inferred  or  in- 
a  property  at  Campbcilfnrd  which 'dicated  ore.  I..i0n.nnn  toas  Caandiafl 
is  known  In  contain  considerable  I  Collieres  iDiinsmiiirt  Led.  option- 
tonnage  of  magnetite  nf  concentrat- ' od  i's  Glengarry  and  Stormont 
ing  grade  which  will  require  un-  claims  on  Vancouver  Island  t.n  .Tap- 
derground  mining  methods  sinoe  it  anese  infore.=ts.  hut  little  additional 
is  capped  by  tflfl  feet  of  limc.=tonr. 'information  ts  ai-ailahle. 


tin  even  l.nrgrr  f|miniitv  is  owned  by  Do-  "^tirk  has  boon  started  on  a  water 
,  -i  ■  X-  power  site  'vhich  is  scheduled  for 
lepo.it  •"  ' . 


Statistical  Comparison  of  Primary 
And  Steel  Companies 


Iron 


I.  N(  completion  in  19.i4  with  transmis- 

(oundland.  .'^tep|)  Hock  re'crvc,.  are  appro.xiniiitely  ef|ual  to  tliO'e,cion  lines  now  in  place. 

if  Hnllinger-Hanna  aromifl  Knob  Lake  and  to  the  foregoing  must  Fcrriman  No.  3  deposit  in  Que- 

arpa.ihec.  and  Ruth  Lake  No.  3  deposit 

iBethlclicm  stcel't  depo.sits  at  Marmora.  Ont.  near  Belleville,  the  Labrador  will  be  the  Hrst  to 
■  .  ,  .  T.  •  •  1  ,  •  1  1  ■  .  ,  •  •  I  .  i  *’*1  brought  into  production  and  the 

Wtcnsivc  deposits  m  Briti.-li  Columbia  already  m  sizeable  pro-. average  iron  content  of  these  two 

Iluction,  Newfomidland-Labrador  Corp.'.  ns  yet  iinannoiinecd! areas  is  60.5  per  cent  and  6l’  per 
otal  in  their  eonee..sion  bordering  Hollingcr-Hanna  in  I^abrador.^^'^ot  respectively 
md  the  myriad  .-trike.,  wbieb  now  dot  the  map  of  I'ngavti-Xew 
!.^Mtebee. 

Ore  Will  Be  Exported 

,nist  as  mined— a  natural'  ore. 

However,  there  arc,  as  usual,  a  Columbia  iron  resource,. 

'umber  of  .sobering  thoughts  ic-l-,  j-.-pu  .u.  form  of  mac- 


Thc  immediate 


annual  production  of  10  r 
tons  which  the  participating 


lie.  National.  Armco.  Wheeling  and 
Young-town — have  guaranteed  to 


Warding  our  wealth  of  iron  ore.  netitc.  but  at  the  famous  Consoliyly  production  may  reach  20  million 
ontrary  to  popular  belief,  iron  ore  dated  Smelters  Sullivan  mine  there '  tons  b'll  this  probably  will  have  to 

Is  the  least  crucial  of  the  raw  ,  exist  vast  quantities  of  iron  in  the  await  tho  construction  of  the  Sea- 
naterials  from  the  standpoint  of  ,  form  of  a  waste  product  from  lead- 


domestic  iron  and  steel  industry,  .silver-zinc  mining  known  as  pyr- 
|\  steel  industry  can  afford  to  be  rhotiic. 


svay.  There  is 
Corp.  in  the  I 
hut  Hollinger 


Consolidated  Gold 


Not  only  do  the  s’arious  deposits  Mines  has 


19.5.3. 

ore  production,  wc  underground  blasting  necessary  at 
well  ovcf  half  W^bana  to  the  open  pit  'scooping' 


ficient  drilling  and  blasting. 

I  PRODUCING  MINES 

Newfoundland 


Fenimore  Iron  Mines  which  has 
a  22S-mile  concession  in  the  far 
northern  part  of  Ungava.  near  I 


permissible  in  Labrador  after  suf- 

Llngava  Bay.  Some  estimates  place 
Fenimore  reserve?  over  the  .500  mil¬ 
lion  Ion  mark.  The  ore  found  in 
October  nf  1952  is  sidcritc.  Late 
this  summe.-  a  mission  representing 
Production  of  homatito  by  Dutch  and  We-t  German  steel  in- 

Dnminion  Wahana  Mines,  a  sub-  lerests  arrii’cd  from,  Europe  to  cx- 
sidiary  of  Dominion  Steel  &•  Coal  amine  the  Eenimore  property 
fell  somc’vhat  in  1952  as  the  Com-  Previously  the  company  had  an- 
pany's  operations  were  curtailed 'nmincrd  its  plan  to  .secure  the  min- 
'due  to  the  installation  of  a  new ^ ing  and  harbor  installations  it  re- 
=  ' mechanization  .system.  The  main  quirod  in  re'turn  for  payment  in  orej 

from  a  percentage  of  future  pro- 1 


urthcr  from  its  sources  of  iron  ore 

dan  it  can  from  its  metallurgical  differ  in  their  chemical  composi-  17'i  per  cent  in  Iron  Ore  Corp.  and 

■nal.  limestone,  ..teel  scrap  and  tion.  and  hence  in  their  I'aluc  to  Labrador  Mining  &  Exploration  6.7 

I'otcntial  market  the  consuming  steel  industry,  but  per  cent,  and  both  of  these  concerns 

Even  in  1953  with  our  rapidly  rnining  methods  range  from  the  are  public  and  listed  companies, 

^.'rowing  iron 
irp  .still  cxportin 

I'ur  output  because  of  such  faeiors 
ore  content  and  Canada  s  eternal 

Iiugaboo,  transportation  costs.  For 
he  immediate  future  wc  can  tx- 
)ccl  the  vast  proportion  nf  our  ore 
be  exported  and  indeed,  even 
Iconomic  exportirtg  will  hinge  to  a 
onsiderablc  extent  upon  the  com- 
'letion  of  improved  transportation 

Iacilitics,  paramount  example  being 
he  St.  Lawrence  Seaway.  Any 
luge  expansion  in  our  smcltin" 

Japacity  is  something  for  the  dis-^pj,,.,  ,|.,p  program  con.sisls  of 

(ant  future.  hell  conveyor  hoisting  .system  and  ^uetion.  Prospecting  is  continuing 

One  thing  about  our  Iron  ore  re-  described  a.s  the  'ivorld'.s  longest  the  Fenimore  properties,  and  the 
hource.s  is  certain:  the  United '  rubber  l  ailroad'.  the  installation  ppjjijbility  of  finds  of  zinc,  nickel 
Stales  is  fast  running  out  and  is  wa.s  put  into  operation  in  February  copper  in  addition  to  addi- 

lalurally  interested  in  obtaining  of  this  year  which  is  expeclrd  loi||„p3|  p-pp  .strikr.s  is  believed  to 
souirr  of  supply  least  sub.icct  to  boost  ore  production  to  2,300,000  ^xist 

1-lisruption.  It  has  been  estimated  tons  annua II 
hat  U.S.  iron  ore  requirements  in 
1954  will  reach  148  million  tons  and 

<now  n  .American  reserves  will  pro-  Qiirhrr  Iron  and  Titanium,  a  su'd- 
ride  a  supply  for  less  than  .50  .years. pf  Kew  .Jcrsc.v  Zinc  and 
Ilf  eurrent  practice  of  obtaining,  Kcnnccott  Copper,  mines  iron  ore 
about  80  per  rent  of  requirements  31  ity  Lake  Allard  nporatinns,  as 
from  U..S.  domestic  resources  is'paii  of  the  company's  titanium 
I’nnlinued.  the  United  States  has  a  mining.  By  far  the  largest  per- 
aipply  for  only  15  years.  While  ex-  (.Qpiagp  of  the  ilmenite  ore  was 
lensive  research  is  being  conducted  1  sj^ippett  to  the  company's  cxperi-( 

|lo  make  use  of  the  estimated  62  p^pptal  smelting  operation  at  Sorcl, 
lion  Ions  of  laconitc  ore.  some'Qqp  apet  the  balance  to  outside 
|nelicvc  that  the  costs  of  production  ppg^pfppi.g  •j').|p  jtverage  iron  con-  . 

rill  exceed  substantially  the  dcliv-’jgp^  pf  the  ore  mined  in  19.52  wasl’^'^''  is  considered 

j-red  eo.n  of  iron  ore  from  Canada  33  g,^  por  pppt,  spr)  total  tonnagej^"*’  commercial  iron  ore  and  fur- 
=  nd  other  foreign  suppliers.  I  shipped  was  slightly  over  240,000 1  investigation  is  being  con- 

The  outlook  for  1953  with  res-  tons.  itinued  in  1953. 

pccl  both  to  iron  ore  output  from'  Onfario  United  States  Steel's  Oliver 

producing  mines  and  exploration!  «■  .  i  ,  Lon  .Mining  Division  is  working 

activity  by  producing  and  non-pro-!  ,  ''"P*'’' '  on  two  areas  in  Quebec:  the  Ma- 

riucing  mines  has  been  consistently!*^  ■(„,  Lake  area,  250  miles  north- 

excellent.  However,  the  major  in-  ^  mine  cn  j  pf  Lgi^P  St.  .lohn  and  the 

ei'cases  in  iron  ore  production  are  \ Wright  area,  about  16  miles 


Quebec 


I  .Another  pio.-peet inc  company  in 
ithe  far  north  is  Fort  Chimo  Mines,, 
a  .•iubsidiary  of  Frobisher.  The  con- 1 
|lcrs?ion  is  located  midway  between! 
!lhe  F'enimore  property  to  the  north  | 
and  the  Norancon  property  to  the; 
south,  and  the  Fort  Chimo  con-i 
ce.s.sion  lotal.s  500  .square  mile.=.  all 
in  Ungai’a.  .A  discovery  of  man- 
ganifcrou.s  hematite  wa.s  discovered  | 

I  last  year  sampling  about  43  pei  I 
I  cent  iron.  7  per  cent  manganc.se 
and  18-32  per  cent  .silica.  The  lat- 
high  I 


.still  ahead  with  the  first  shipment 
Ihy  Iron  Ore  ,Corp..  one  nf  the  new 


tion  in  19.52  totalled  1.146,000  tons 
against  1.211,234  in  1951.  At  the 
sister  plant  at  Jamestown,  an  ex- 


I  other  firms 
lime  in  1955 


scheduled  for  .some: 


major  companies,  to  begin  only  in' 
the  fall  of  1954  and  production  by|P“"^'""  program  is  in  progress 

with  production  to  be  increased 
from  1.200.000  to  about  1.600,000 
itons  per  year.  The  Helen  sidcritc. 
Wc  Export  —  We  Import  jas  mined,  contains  about  35  per! 
Most  of  Ontario's  current  output  cent  iron.  ^ 


west  nf  the  southwestern  boundary  1 
of  Labrador  and  Quebec,  .Additional! 
drilling  is  planned  for  both  area.-, 
all  through  1953.  but  no  commercial; 
strikes  have  been  reported.  1 

In  the  older  section  of  the  Pro- j 
vince,  firms  are  working  on  an  oldi 
property  at  Bristol,  near  Ottawa.' 
and  other  area.s  in  the  Gatineau! 


the  ore  used  in  Ontario  blast  fur¬ 
naces  is  imported  from  the  United 
Slates.  Most  of  British  Columbia's 


(rates  was  exported  to  Japan,  with 
some  going  to  the  United  States. 
Wabana  ore  from  Newfoundland 


of  iron  ore  was  exported  to  the'  steep  Rork  Iron  Alines  Ltd.  --hip- !  Valley  and  Laurentians  north  nf! 
United  States  where  it  is  in  demand  jped  1.274.C66  tons  of  ore  in  1952 ;  ^nntroal.  hut  no  significant  devcl-[ 
because  of  its  high  grade  and  good; against  1.325.889  tons  in  1951.  Steep |npmppts  have  been  announced  in 
furnace  qualities.  In  turn,  most  of; Rock  announced  plans  last  year  tojany  of  these  cases. 

increase  hematite  output  to  I'l;  Cyrus  S.  Eaton  interests  havei 
million  tons  in  1953.  3  million  'cn.- ,  large  groups  of, 

in  1955.  and  S'-i  million  tons  injciaims  around  Ungava  Bay  and  j 
production  of  magnetite  concen-ljg^g  jo  the  end  of  May  Steep  Rock  Ivory  large  tonnages  have  been  ouf-j 

shipped  251.534  tons  of  ore.  (ORS|]irio(j  pt;  p  result  of  investigations! 

for  the  period  to  date.  This  output  vear.  | 

came  entirely  from  the  Erringlon!  Canadian  Javelin  i.'  possibly  the! 
supplied  the  steel  plants  of  Domi-j^pp„  pi,  on  Sept.  2.  the  Hogarth  important  of  the  newer  en- ' 

-lion  Steel  at  Sydney,  and  the  re- ; 5,ppp  Rock's  second  open  pi‘:itrants.  While  the  company  has  for! 

maindcr  was  expoited  to  the  Unit-|^ppj.^li^P  in, o  official  produc-'some  time  owned  a  reputed  iron 

ed  King  om  and  to  West  Germany.  ,jp^  „^irie  will  evenlually  ore  property  near  Bagotville  on  the 

Canadian  iron  ores  vary  Rreatly  produce  between  2  and  2.5  million (sag„cnay  River,  it  has  recently  cn-j 

their  origin  and  their  nature.  |,ons  of  ore  annually.  Icrcd  into  arrangement.s  with  New-' 

The  Wabana  deposits  are  thick!  g-ptal  proven  and  probable  ore '  fnundland  and  L.abrador  Corpora- 

reserves  at  the  end  of  1952  were  tion  whereby  control  (60  per  cent)' 
io.stimated  officially  at  80  million  of  the  shares  of  this  former  New-, 
hons  in  the  '  A."  "B"  and  “G"  ore  foiindland  Government  crown  com-j 
! zones  and  may  be  eon.sidered  eon-.P'iny  have  been  acquired  by  Jave- 
servative.  Estimate.-  for  the  large  I'n.  Either  directly  or  indirectly  j 
i'C"  zone  are  not  yet  available,  and  Javelin  interests  now  have  title  to! 
.several  other  areas  of  the  company'.^ 


beds,  somewhat  like  beds  of  coal  I 
extending  mile  after  mile  and  sol 
iniformly  that  long-term  plans  and  ! 
low-cost  mining  arc  possible.  The 
asl  deposits  in  Qucbec-Labrador 
lie  at  the  surface,  usually  half  a 
mile  to  a  mile  in  length,  a  thous¬ 
and  feet  nr  so  in  width,  and  two  to 


(•once,s.sion  of  about  25.000  square 


I  property  remain  to  he  explored,  oiilc.s  of  Labrador,  part  of  which  is 


t+iree  hundred  feet  thick.  They  (H'fjLon'’  term  e.stimatcs  of  ore  pro-|io  the  famous  Labrador  Trough, 
-ery  similar  to  the  deposits  of  the  LjpcHon  arc  for  output  of  up  to  six  immediately  south  of  the  Hollinger- j 
famous  Mesabi  range  in  Minnesota  j j.i^j],jop  jons  by  1958  An  important ' Hanna  areas.  E.stimatcs  of  iron  ore; 

xcept  that  the  latter  are  not  as  (j-prispction  took  place  in  the  month  3>'e  running  to  the  fabulous  and' 
near  the  surface.  The  so  called  February  when  Inland  Steel's  (tetive  program  of  drilling  was 
'Labrador  Trough'  extends  't'iO  Canadian  subsidiary.  Caland  Ore  'f^tituted  in  September  following 
miles  or  more,  and  constitutes  onejj-^  leased  the  l.'JOO  acres  of  acquisition  of  control  of  NALCO.  A 

of  the  longest  iron  ranges  known  Rock's  "C"  ore  body  and  oumber  of  the  very  largest  U.S. 

in  the  world.  lagreed  to  adi'aner  .i;8  million  to  f’rTs  are  manifesting  interest. 

The  magnetic  iron  ore  deposits  Steep  Rock  repayable  as  to  prin-^'f*  ^he  property,  and  there  is  a 
found  in  the  100  mile  stretch  be-.cipal  and  intere.st  out  of  a  portion  po.ssibility  that  aetual  mining  may 

tween  Ottawa  and  Peterborough  i  of  the  royalties  to  which  Steep  he  done  by  the  steel  firms  on  lease  j 

have  gained  attention  through  the,' Rock  will  become  entitled  aftci'L'om  Javolin-controllcd  N.ALCO. 
discovery  of  a  huge  deposit  near  jCaland'.s  production  gets  under  way,  "Rho  N.ALCO  deposits  have  one  spe- 
Marmora.  This  ore  is  known  asjaround  19.58.  attraction:  they  are  served  by 

magnetite'  in  contrast  to  that  in  |  o  -x-  l  r  1  l'  '  the  Quebec  North  Shore  and  Labra- ( 

Dritisn  Columbia  dor  Railway  running  into  the  Ironj 

The  Argonaut  Uo.  Ltd.  Ore  Corp.  concession  at  Knob  Lake. 

953,530  Ions  of  magnetite  from  it.-'  Ontorio 

Iron  Hill  property  at  Qiiinsam  Lake:  Rrthlehem  Steel  is  extremely' 
in  1.9,52.  Most  of  the  output  v  ent ,  actii'c  at  its  Marmora,  Ont..  de-| 

before  being  used.  The  Steep  Rock; to  Japan,  with  small  shipments  to ■  posits  as  the  ovei-hiirden  i.s  re¬ 

deposits  are  again,  hematite  which  | Bethlehem  Steel  at  Baltimore  The  mo\ed  Mining  of  the  low-grade! 
can  be  charged  to  the  furnaces  Argonaut  firm  also  owns  a  deposit  it  40  per  centJ  ore  is  expected  to  I 


Newfoundland  and  Labrador  which 
t.s  ‘hematite’,  the  same  as  found 
-n  Minnesota.  The  ore  found  in 
the  Michipicoten  area  is  'sidcrite' 
which  must  be  sintered  or  burned 


EQUITY  SHARE.S 

ALGO.MA 

nos(  0 

nOFASCO 

.'6'!'ELrn 

ATLAS 

outstanding  . 

.  1 .6.50,onn 

2,073.636 

2,476.4(.)n  (at 

133. 

8.34.825 

TOT-.L  CAPACITY 

,  per  year  in  ton.' 

. .  J,24n.nnn  r'-i: 

)  72n.nnn 

4in.nnn 

1,300.000 

210.000 

CAPACITY  PER  SHARE 

in  tons  . 

.75  ton' 

.34  tens 

.1"  ton? 

,37  ton.' 

24  topi 

SHARES  PER  TON 

1.3 

2.8 

6 

27 

3,9 

Ths  difference  in  '  caoacity  per  .'hare 

as  between  the 

Mannii?  compan 

les  1.'  large!?'  off.set 

by  the  fact 

that  some  companies  have  a  much  larger  production  of  h;gh-value  finished  and  semi-finished 
others  whose  output  is  mostly  of  the  primary  and  unfini.shed  I’arie'y. 

Value  ot  Sa:cs  .  si9n.2I4nnn 

steels  than 

.433.754,000 

Gross  Profit*:  <c i  . 

.sii.T96.nnn 

$l3..53.5.nnn 

5i4.n.3n.onn  -di 

34.44.5.000 

6.666.000 

Gross  per  .--harr  . 

8.99 

6.5] 

5.66 

6.71 

7  0.3 

GROSS  PER  TON 

of  capacity . 

1.19 

J...3 

3.42 

1. 61 

3,17 

Gross  per  share — canacitv 

39 

6.3 

.00 

.60 

76 

Net  Profits . 

2.9ni.nnn 

4.197.000 

1.826.000 

13.163.000 

2. TOR. 000 

NET  PER  TON 

of  caparity 

2..34 

•VoJ 

1  45 

6  92 

12.83 

FIXED  ASSETS  . 

22.831. nnn 

.58. 157.003 

19.193.000 

74.114.000 

5.107,000 

after  depreciation  of  - 

26.73n.nnn 

.53..351.nnO 

.’3.061.000 

96, 364.000 

11.721.060 

Fixed  .Assets  per  share  ... 

13.83 

27.9.3 

7.74 

11.43 

after  depr.  per  .share  .... 

i6.2n 

2.5.67 

13..34 

18  77 

14.05 

Total  per  share 

Explanation: 

(a)  Dofasco  includes 

.3n.n3 

78.4nn  shares 

53  53 

of  ,4100  pa''  prefe  ■ 

21.08 

red  stork. 

.’3.10 

20  6.’ 

'hi  Algoma  increase 

of  iO.OOn  tons 

capacity  p-'Oi-idsd 

for  in  new  prog 

’'am 

(ri  "Gros.s  Profits"  in  the  amount 
ployees  Funa  in  the  case  nf  Dotasco.i 

nf  profits  before 

dep'-pciation. 

interest  and  faxo' 

lAl.'o  Ern- 

1  idi  Dofasco  inciud''.' 

accelerated  depi-peiatinti  alln\"s 

nee  in  1952  nf  .4,5 

.900.000. 

LOUDEE  STEEL 

for  Industry 

A  Few  of  the  Proeliicfs  in  Sfock  for  Immediate  Delivery 

Pinfet  —  -  Rrtilt  I  New  amW 

— —  CoM  Finished  —  Sheets 

5TIIL  15  OUR  BUSINESS 

tVr  m/jintrtin  finelt?  -if  other  tteef  prnHuct^  ureh  <r.t; 

HOT  ROLLED  BARS  —  Flott,  Rounds,  Squnres,  eft.  WIRE  and 
WIRE  PRODUCTS,  REINFORCING  BARS,  NAILS,  PIPE,  TUBING, 
FLOOR  PLATES,  GALVANIZED  SHEETS,  eft.  eft. 

With  few  exceptions,  most  of  our  steel  is  of  Conndion 
origin,  ond  sold  nt  Conodion  steel  worchouse  prices. 

Our  Mnnfhly  S^oeli  !.»<♦  I»  Your^  For  The  Atkinq 
Ynuf  Ordrrt  nr  Enquiries  Will  Receive  Our  Prompt  Attention 

LOUDEE  STEEL  CORPORATION 

(STEEL  warehouse  DIVISION) 

1000  Smith  Sf.,  Monfreol,  P.Q. 


Bfonch  Worchouscs;  Quebec,  P.Q. 


Moncton,  N.B. 


i 


DOMINION  BUILDS  THE  MACHINES 
%  m:JiM  CANADA 


10  THE  FINANCIAL  TIMES.  OCTOBER  2.  1953 - 

American  Steel  Industry  Confident 
Of  Long  Term  Outlook  —  Fairless 


PAYMENT  FOR  DELTA 

Toronto. — Delta  Development  and 
Exploration  Co.  Ltd.  advise.s  that 
company  has  received  $200,000. 
being  payment  for  200.000  shares 
which  were  underwritten  at  $1  per 
share  by  Tidewater  Securities  Co. 
Ltd.  There  still  remain  two  options 
of  200,000  shares  at  $1.2.5  and  $1.50.  i 


exercisable  in  .30  days  and  60  days. 
Company’s  cash  position  shows 
$310,000  on  hand. 


Wesfn  Tungsten 
Boosts  Output 

Vancouver,  t-  Western  Tung.sten 
Copper  Mines  Ltd.,  according  to  a 
report  issued  by  Donald  F.  Farris, 
president, 


option  due  September  1.  1953,  for 
79,410  shares  of  capital  stock  at 
$1,13  1-3  per  share. 

There  are  3.920,590  shares  out¬ 
standing  and  79,410  shares  in  the 
treasury. 


that  850,000  shares  of  capital  stock 


have  been  issued  to  Blair  Hold¬ 
ings  Corps.,  of  New  York,  in  con¬ 
sideration  of  the  assignment  anc 
transfer  of  all  of  the  outstanding 
shares  of  Blair  Oil  &  Gas  Corp. 
There  are  3,393,333  shares  outstand-{ 
ing  and  616,667  shares  remain  in 
the  treasury. 


CHIB.  EXPLORERS  OPTIONS 

Chibougamau  Explorers  I.td.  ad¬ 
vises  that  an  extension  of  three 
months  has  been  granted  to  Ana- 
con  Lead  Mines  Ltd.  on  the  final 


STANWELL  SHARES  ISSUED 

Stanwell  Oil  &  Gas  Ltd.  reports 


produced  during  the 
three  month  period  from  May  1  to 
July  31,  tungsten  concentrates'at 


rails,  arc  combined.  Traditionally 
the  railroads  use  steel  in  accordance 
with  their  profits  and  general  fin¬ 
ancial  condition.  It  is  not  expected 
that  1953  wil  be  lower  than  1952.  if 
at  all.  although  profits  for  the  rail 
equipment  industry  arc  expected  to 
drop  in  1954.  j 

!  Consumer  durables,  including  re-, 
frigerators  as  by  far  the  largest, 
single  item,  account  for  .something 
like  7  per  cent  of  steel  output.  This 
group  is  liable  to  extreme  fluctua¬ 
tions.  but  in  any  event.  B.  E.  Estes 
of  U.S.  Steel  expects  total  needs  for 
1953  to  exceed  1952  consumption  by' 
about  10  per  cent,  with  the  future 


Whether  the  expre.«ision  “As  Maine  >?oes.  so  jfoes  the 
nation”  is  a  re-phrasinp  of  “As  steel  goes,  so  goes  the 
nation,”  or  vice  ver.sa,  the  pattern  of  steel  consumption  is 
being  closely  watched  in  the  United  States  as  today  as  a 

activity. 


tons,  and  on  September  1.  an  all- 
time  milling  high  was  established 
when  the  milt  touched  the  175-ton 
I  mark. 

!  Geological  work  on  company’s  i 
,  Rocher  de  Boule  and  Victoria  claim.s 
'have  also  made  considerable  pro¬ 
gress.  The  No.  4  vein  on  the  former 
property  is  reported  to  be  cut  off 
at  its  western  end  by  the  Juniper 
fault  and  the  same  fault  had  cut  off 
and  displaced  the  eastern  end  of 
No.  2  vein.  From  these  facts  it 
seems  probable  that  the  faulted  sec¬ 
tion  of  the  No.  4  vein  might  bci 
found  west  of  the  Juniper  fault.  It! 
has  been  decided  that  a  search  fon 
this  vein  section  is  warranted  andj 
it  is  recommended  that  it  be  con-| 
ducted 


gauge  of  the  level  of  future  bu.sine: 

Ben.iamin  Fairle.s.s,  chairman  of  United  States  Steel 
speaking  recently  in  Detroit  took  s 
“prophets  of  pessimism 
declining  steel  production.  Steel  output  in  August  in  the 
U.S.  ran  95  per  cent  of  capacity  and  Mr.  Fairies  predicted 
that  production  would  stay  that  way  for  the  balance  of  the 
year.  He  pointed  out  that  the  capacity  of  the  industry  had 

by  the  beginning 

i3.  and  another  6-7  per  cent  will  have  been  added  by 
a  matter  of  simple  arithmetic  to 
capacity  represents  a 
Moreover,  said 
idle  to  expect  the  industry  to  continue  to 
the  maintenance  of  sub- 
been  a  policy. 


chairman 


harp  issue  with  the 
who  see  a  recession  on  the  basis  of 


been  expanded  to  about  117.000,000  ton: 
of  195; 

the  end  of  the  year.  It  i: 
appreciate  that  even  90-95  ot  1953 
gain  of  about  100  per  cent  of  output  in  1937 
Mr.  Fairless,  it  is 
operate  at  100  per  cent  capacity 
ptantial  reserves  has  alway 
The  speaker  went  on  to  say  that*-* 

,  the  abilitv  of  the  automobile  indus- 
the  "resen'c  eapacity  is  marginal 

.  •  ,,  trv  to  continue  at  its  present  high 

eanacitv  in  most  respects  especially  —  ,  ,  .  ...  .  j.  . 

‘  •  .  ,  .  ,  rate.  The  latest  estimates  indicate 

when  compared  with  recently  built 

^  ,.  .  that  production  in  the  final  half  of 

facilities  such  as  U.S.  Steels  huge  „  . 

1953  will  be  off  onlv  30  per  cent 
new  Fairless  Works  in  eastern  ■ 

from  the  unusually  active  first  half. 

Pennsylvania.  Many  uneconomic  jn^jj^-ating  a  full-year  output  of  5.5 
units  could  be  shut  down  without  (.3^5  against  4.3  million  in 

*ny  serious  impai.mcnt  of  profits.  handy  guide  in  c\aluating ; 

The  steel  Industry,  however,  is  no  effect  on  steel  consumption  of 
demand  automotive  output  changes  is  that 
it  takes  about  2  million  tons  of 
steel  per  million  passenger  cars.  ^ 
Machinery  and  equipment  take 
about  15  per  cent  of  .American  out¬ 
put.  This  grouping  embraces  alp 
varieties  of  industrial  processing! 
equipment  from  metal  working  ma¬ 
chinery  to  electrical  machinery.  .-M 
present  the  latter  is  taking  about 
one  third  of  the  steel  going  into 
machinery — or 
the  grand  total.  1 

ed  that  the  tremendous  expansion 
in  heavy  and  medium  indtistry  is 
lust  about  levelled  off,  but  a  factor 
to  pc  considered  Ls  the  time  lag 
between  the  completion  of  a  fac¬ 
tory.  and  the  installation  of  ma¬ 
chinery.  .Assuming  a  falling  off  in 
machinery  output  generally,  this 
this  not  apply  to  electrical  machin¬ 
ery  which  is  in  heavy  demand  for 
the  rapidly  growing  electric  power 
industry 

(’an  Requirements 


by  drilling  from  the  west 
end  of  the  300-foot  level  which  ex¬ 
tends  through  the  fault  to  its  west 
side.  Work  i  sbeing  carried  out  to 
recondiUon  this  level  so  that  drill¬ 
ing  equipment  can  be  moved  in  and  I 
put  into  operation.  drilling  rig 
and  crew  are  available  and  will  be 
moved  to  the  property  within  the' 
next  10  days.  1 

Company  Ls  also  carrying  out| 
early  stage  development  on  proper-! 
ties  which  it  holds  in  New  Bruns- 1 
wick.  ' 


:omc 


ers  poin 

this  will  be  compensated  for  by  the 
use  of  steel  in  fabricating  the  other 
Then  too.  steel  itself  is 
other  materials — a  grow- 


CanCar  — - 
Canada’s  largest 
manufacturers  of 
railway  rolling 
stock  and  equipment 
—  is  very  much  part 
of  the  growth  and 
progress  of  the 
country's  railway 
systems. 


Stripping  below  the  proposed 
tunnel  site  for  underground  de- 
velop.ment  of  the  Black  Diamond 
ore  zone  at  Rexspar  Uranium  70 
miles  north  of  Kamloops,  B.C.. 
has  uncovered  outcrops  of  ore 
grade  material.  50  feet  south  of 
and  30  feet  below  previously  as- 
summed  ore  limits. 

Indicated  extension  of  the  Black 
Diamond  ore  zone  south  was  re¬ 
vealed  as  a  result  of  bulldozing 
work  for  site  of  stockpile  area  in 


materials 
displacing 

ing  use  of  steel  in  office  and  com¬ 
mercial  buildings  for  partitions  and 
'the  like  is  anticipated,  for  instance. 
In  any  event,  each  material  will  at 
^all  times  find  its  own  level  based 
on  its  current  cost,  its  existing  pro¬ 
perties  as  it  is  produced  at  the  mo¬ 
ment.  and  the  present  state  of  the 
art  of  using  if.  .^gain.  the  percen¬ 
tage  use  of  one  material  to  all  ma- 

,  tcrials  mav  actuallv.  decline,  but 
about  5  per  cent  of  .  . 

'.i  ith  a  growing  national  income  and 
widclv  bclicv-  ,  .  .,  ,  , 

population.  It  IS  possible  that  the 

actual  consumption  will  rise.  We 
have  seen  this  phenomenon  in  re¬ 
spect  of  several  of  the  base  metals. j 
Inventories,  finally,  must  be  tak¬ 
en  into  consideration  in  predicting 
steel  production.  Much  of  the  tre¬ 
mendous  U.S.  output  over  the  past 
two  years  must  be  looked  at  in  the 
light  of  the  psychological  effect  of 
Korea,  plus  the  longest  steel  strike 
in  history  in  1952.  With  "normal” 
inventories  built  up.  a  decline  in 
steel  operations  to  something  ap- 
Containers  take  about  9  ner  cent  preaching  the  tonnage  output  of 
of  .American  steel.  Under  this  head-  1949  appears  inevitable.  Whether 
ing  a  e  included  steel  strapping,  this  goes  as  low  as  70  per  cent  of 
barrels  and  drums,  but  the  ma.ior  current  capacity  by  1954  or  ’55  as 
item  is  tin”  cans  --  ".chich.  inciden-  some  predict,  or  remaibs  around 
tally,  are  99,9  per  cent  .-teel.  This  (jcppnfj,  3  host  of 

industry  has  been  not  only  a  large  There  is  a  good  deal  of 

user,  but  a  consistently  large  u.-cr  flexibility  in  the  present  .American! 
of  steel,  and  most  ob.scrvers  expect  and  when  it  is  recalled 

consumption  levels  to  remain  re-  ..pa:  profits,  not  per  cent  of  capa-  , 
latively  unchanged.  city,  is  the  final  criterion,  some 

Rail  transDortation  accounts  for  f'hc  doubts  surrounding  the  fu-  i 


bigger  than  it'  customer 
and  analysts  whose  job  is  to  pre¬ 
dict  markets  for  steel  come  out  with 
a  story  that  substantially  backs  up 
Mr.  Fairlcss’  beliefs  that  anyone 
looking  at  U.S.  national  income,  em- 
plo.vmenf.  wages  and  savings  in¬ 
dices  sjmply  cannot  fail  to  \  iew  the 
future  optimistically. 

Construetion  Top  User 
.\t  present  25  per  cent  o 
steel  output  is  going  into  the  con- 
atruction  industry  'vhieh  includes 
not  only  buildings  and  housing,  hut 
dams,  pipe  lines,  highways  and 
bridges.  Residential  construction, 
while  accounting  for  about  one- 
third  of  the  volume  of  business  in 
the  construction  industry  only 
means  about  10  per  cent  of  steel 
consumption.  If  family  formation  is 
declining,  says  B.  E  Estes  of  U.S. 
Steel,  and  thereby  reducing  the  de¬ 
mand  for  housing,  the  effect  on  steel 
consumption  is  more  likely  to  be 
felt  in  mid-1954  or  perhaps,  not  until 
1955.  if  then.  While  industrial  con- 
atruction  is  definitely  over  ihe  peak 
•with  the  Korea  boom  spent,  com¬ 
mercial  and  institutional  building, 
along  «ith  highways,  are  expected 
to  set  new  records  in  the  U.'s.  in 
19,53.  .Ml-o\'er  eonsi ruction  activity 
In  1.9.53  is  not  expected  to  materially 
differ  from  the  three  presious 
years. 

-Automobiles  *ake  slightl.v  more 
than  18  per  cent  of  total  steel  and 
no  single  industry  means  so  much 
ns  customers.  One  of  the  biggest  de¬ 
bates  in  yea.ns  is  still  waging  as  to 


■  Canada's  rail’ways  blaze  the  trail 

to  new  horizons.  Into  the  mountains 
and  through  the  wilderness  goes 
the  railwa-y  right  of  way,  pushing  back 
the  frontiers,  creating  new  communities, 
weaving  together  with  ribbons  of  steel  the 
Dominion's  industrial,  business  and  social  life. 


Dome  Production 
Higher  in  August 

Toronto. — Dome  Mines  Ltd.  re- 
porLs  production  in  August  valued 
at  $500,993.  as  compared  with  $485,- 
023  in  August.  1952.  Production  was 
the  result  of  milling  .59.200  tons  of 
ore  with  an  average  recoverey  of 


C.nnndn’s  Lnr^rxt  ^InniilnrHirrrf  of  flniluny  Rolling  Stock  and  Equipment 


Head  Office:  Montreal 


CANADIAN  CAR  &  FOUNDRY  COMPANY 


i  In  the  first  eight  months  of  the 
current  year,  production  value 
amounted  to  $3,869,712,  the  result 
of  milling  459.900  tons  of  ore  with 
a  recovery  averaging  $8?41  a  ton 
as  compared  with  $3,856,658  from 
milling  460.700  tons  of  ore  averag¬ 
ing  $8.37  a  ton  in  the  like  period 
of  19.52. 


From  Engineering  Design  to  Installed  Unit 


Defence  Contracts  Awarded 


Sicard  Inc.  Montreal,  Quo.,  automotive  spares  . 

Silvcr\vood  Dairies  Ltd..  Edmonton,  Alberta,  dairy  products  .... 

Sta--"  Glass  Limited.  Mortreal,  Que..  mirrors  .  . 

Star  Shipyard  ( Mercer's i  Limited.  New  Westminster,  B.C.. 

Harbour  craft  . 

Swift  Canadian  Co,  Ltd.,  Moncton.  New  Brunswick,  meat . 

Swift  Canadian  Co.  Ltd..  Quebec.  Que..  dairy  products  . 

Technical  Material  Corporation  (Canada)  Limited.  Ottawa.  Ont.. 

clcctror'c  equipment  .  . 

Terry  Machinery  Company  Ltd..  St.  Laurent,  Que.,  generators 
V’alley  Cam.n  Coal  Com.panv  of  Can,  Ltd,  Toronto.  Ont.,  coal  .... 
H  T,  Warnc  Limited,  Digby,  N  S.,  ammunition  packing  boxes  .. 

H_  T.  Wa-ne  Limited.  Digby.  N.S  .  ammunition  packing  boxes  . 

Wc'^tecl  Products  Limited.  Toronto,  Ont..  tank  fueller  spares 
White  Motor  Company  of  Canada  Ltd.,  Ottawa.  Ont  .  tractor  trucks 
A.  C.  Wickman  iCanadai  Limited,  Toronto.  Ont.,  machine  tools  .. 
A.  R.  William.'  Machinery  Co.  Ltd..  Toronto.  Ont.,  machine  tools  . 
Williams  and  Wilson  Limited.  Montreal,  Quo.,  boring,  milling 

and  drilMnc  machine  ,  .  . 

William.s  &  Wilson  Limited.  Montreal.  Que  ,  rack  shaper  and 

attachmenf.s  . 

Williams  &  Wilson  Limited,  Montreal,  Que.,  gear  shaper  and 

attachments  . 

William.'  &  Wi'.son  Limited,  Montreal,  Que..  gear  shaper  and 
attachmert.-. 

Williams  &-  Wil'on  Limited.  Montreal.  Que..  lathes  and  attachments 
William-  A-  Wil-on  Limited.  Montreal.  Que.,  boring  and  facing 

machine  and  attachments  .  . 

Williams  &  Wilson  Limited.  Toronto,  Ont.,  tapping  and  threading 

machine  . 

Wiliiams  &  Wiison  Limited,  Toronto.  Ont..  globar  heated  furnace 

Wiring  Devices  I.imitcd,  Almonte,  Ont.,  .screw  pickets  . 

Wilsil  Limited.  Montreal,  Quo.,  meat 

Withey’-  Shipyard  Ltd,  Gabriola  Island.  B.C..  harbour  craft  .... 

Wood  Alexander  Limited,  Hamilton,  Ont.,  tool  kits  . 

Wood  Alexander  Limited,  Hamilton.  Ont..  tool  kits  . 

Wood  AIc.xandcr  Limited  Hamilton.  Ont..  tool  kits  . 


OTT.\W.^:  A  li.st  nf  dcfc.nre  contracts  for  SIO.OOO  or  more  awarded 
to  Canadian  firms  bv  the  Department  of  Defence  Production  and  De¬ 
fence  Construction  '1951'  Ltd.,  for  the  last  half  of  .5ugu.st.  including 
contracts  valued  at  $4,333,298  placed  bv  Defence  Construction  il951) 
Ltd.,  totalled  $11.6.52.911. 

Contracts  classilicd  for  .security  reasons  and  amendment  to  con¬ 
tracts  were  not  included  in  the  list,  which  follows; 

Abercorn  Aero  Limited.  .Montreal.  Que..  life  raft  asscniblies 

and  spares  .  .  4  12.295 

Aviation  Electric  Limited,  Montreal,  One  .  aircraft  regulator  spares  32,14.9 

Babb  Company  (Canada)  Limited.  St  .Johns.  Que..  airframe  spares  2fi.517 

Bay  Office  Furniture  Co  ,  Toronto.  Ont  .  lockers  I^’243 

Burgess  Battery  Company.  Niagara  Falls.  Ont..  batteries  .90,97.5 

Canada  Packers  Limited.  Halifax,  N.S  .  dairy  products  .  24.048 

Canada  Packers  Limited.  Toronto.  Ont..  meat  12.783 

Canadian  .Arsenals  Limited,  Ottawa.  Ont  ,  ammunition  .  1,324,211 

Canadian  Arsenals  Limited,  Ottawa,  On*  .  ammunition  eomponenfs  283,227 

Canadian  Fairbanks-.Morse  Company  Ltd.,  grinding  machines  and 

attachments  .  .59. .546 

Canadian  General  Electric  Company  Ltd..  .Montreal  Que  ,  cooking 

equipment  1.9.630 

lian  General  Electric  Company  L'd..  electronic  tubes  ..  15.694 

“  Montreal,  Que..  electronic  supplies  .  17,598 

.  Montreal,  Que..  crystals .  I5..548 

. . . .  Toronto.  Ont..  electronic  tubes  13,615 

Association  Approval  Laboratories. 

,  _  tests  on  electronic  components  during 

■ear  1953-54  .  .  60,900 


eqi 

Canadi— -  -  -  - 

Canadian  Marconi  Company. 

Canadian  Marconi  Company 
Canadian  Marconi  Company 
Canadian  Standards  ‘ 

Toronto.  Ontario. 

fiscal  . -  . 

Canadian  Tubular  Case  Co.  Limned.  Montreal.  Qur  ,  ammunition 

packing  material .  . - 

Canadian  Westinghouse  Co  Limited.  Ottawa.  Ont  .  electronic  tube* 
Chantier  Maritime  de  .St.  Laurent  Ltcc.  St.  Laurent.  Que., 

harbour  craft  . 

Chrysler  Corporation  of  Canada  Limited.  Wlnd.sor  Ont.,  trucks 
Continental  Can.  Co.  of  Canada  Limited.  Montreal.  Que..  anti-gas 

equipment  parts  . 

Corry  Coal  Company  Ltd.,  Vancouver.  Briti.sh  Columbia,  coal 
Davie  Shipbuilding  &  Repairing  Co,  Ltd..  Lauzon.  Que.. 

installation  of  degaussing  equip  . 

Dawson-Rhoades-Thibodcau  .Machinery  Co..  Ltd.  .Montreal,  Our, 

broaching  machine  .  . 

Dominion  Awning  Co  Montreal.  Que  .  web  equipment  . 

Dundalk  Creamery,  Dundalk.  Ont..  dairy  products  . 

Emile  Elic  Coal  Limited.  Montreal,  Que.,  coal  . 

T.  E.  Elviss  Company,  Brandon.  .Man.,  coal  .... 

T.  E.  Elviss  Company.  Brandon.  Man.,  coal 

Fairey  Aviation  Company  of  Canada  Ltd..  Eastern  Passage.  .V.S., 

airframe  spares  ... 

First  Co-Operative  Packers  of  Ontario  Ltd,  Barrie.  Ont. 

dairy  products  .  . 

First  Co-Operative  Packers  cf  Ontario  t.td  ,  Barrie  Ont..  meat 

John  Furminger.  Toronto.  Ont..  lockers  . 

General  Motors  Products  of  Canada  Ltd  .  Oshav  a.  On>  . 

engine  assemblies  . 

General  Motors  Products  of  Canada  Ltd  .  Oshawa.  Ont..  trucks 

General  Steel  Wares  Limited.  Toronto.  Ont.,  refrigerators  . 

Godfrey  Engineering  Company  Limited.  Lachinc,  Que..  ground 

handling  equipment  . 

Godfrey  Engineering  Company  Limited  Lachinc,  Que  .  ground 

handling  equipment  . 

Greenfield  Tap  &  Die  C’orp.,  Galt,  Ont..  tubes  . 

Halifax  Shipyards  Limited.  Halifix.  .N  S  .  docking  of  and  repairs 

to  ship  .  .  . 

Hanylton  Cotton  Company  Limited  Hamilton  On)  .  clastie  webbing 
T.  W.  Hand  Fireworks  Co.  Limited.  Cooksville.  Ont..  p.vrotccbnies 

A.  Harve.v  &  Co.  Ltd.,  St.  .lohns  Newfoundland,  coal . 

Holden  Manufacturing  Co.  Ltd  ,  Ottawa.  Ont,.  harnesses  for 

anti-gas  equipment  . 

Hughes  Owens  Co.  Limited.  Ottawa,  Ont  ,  instruments  . 

Hydro  Electric  Power  Commission  of  Ont.,  Toronto.  On*.. 

tests  on  electronic  components  during  fiscal  year  1953-54  . 

Imeprial  Oil  Limited.  Ottawa,  Ont..  aviation  turbine  fuel  . 

Imperial  Oil  Limited.  Ottawa,  Ont..  fuel  oil 

Industrial  Textiles  Limited.  Toronto.  Ont.,  coats  . 

International  Harvester  Company  of  Canada  Limited.  Ottawa,  Ont,, 
trucks  . 

Laiterie  Laval  Enr..  Quebec.  Quo.,  dairy  produets . 

MacDonald  Bros.  Aircraft  Limited.  Winnipeg,  Man  .  airirame  spares 
Massey-Harris  Compan.v  Limited.  Toronto.  Ont  .  gear  shaving 

machine  and  attachments  .  . 

Massey-Harris  Company  Limited.  Toronto.  Ont..  gear  .-basing 

machine  and  attachments  . 

Master  Craft  Uniform  Co,  Reg'd.,  Quebec.  Que  ,  haitlcdress 

blouses  and  trou.sors  .  . 

McKnight  Machinery  Company.  Beamsville.  Ont  .  grinders  . 

McMdllen  Supplies  I.imitcd,  Ottawa,  Ont.,  refrigci aim s  . 

Milner-Rigsby  Co.  Ltd  ,  West  Lome.  Ont.,  tents  . 

Mine  Safety  Appliance  Co.  of  Can.  Ltd..  Toronto,  Ont..  anti-gas 

equipment . 

North  West  Sportswear  Company,  Toronto.  Ont.,  trousers  . 

Northern  Electric  Company  Limited,  Ottawa.  Ont.,  eiccirical  .supplies 

S.  G.  Powell.  Dunnvillc.  Ont..  crash  boats . 

Progressive  Engineering  Works  Ltd  ,  Vancouver.  B  C  .  windlasses 

for  tugs  . 

Purdy  Brothers  Limited,  Halifax,  NS.  jnstallation  of  dcgaus.  ing 

equipment  . . 

Rogers  Majestic  Electronics  Ltd.,  Leasidc,  Ont.,  development  of 
electronic  equipment  . . 

toas-Smith  Company  Limited,  Montreal,  Que.,  aircraft  covers  .  ,. 

os.s-Smith  Company  Limited.  Montreal,  Que,  aircrait  covers  .  .  . 


Defence  Construction  Contracts 


24,192  Acadia  Construction  Co.  Ltd..  Bridgewater.  N.S.,  roads  . 

76.800  J,  Bcckcr  Inc.  Montreal,  PQ..  renovation  ot  heating  sy-lem 
Burns  A  Dutton  Conc.-ctc  &  Mani.x  Ltd.,  Calgary  Alta.,  bridge 

35.000  .-uh.-trucojrc  .  . 

C.anadian  National  Railways,  Toronto.  Ont  .  railway  siding 

100.103  Claydon  Co.  Ltd  .  Winnipeg.  .Man.,  stores  building . 

19.936  Cock.'hutt  .Aircraft  Limited.  Renfrew.  Ont..  nipeline  to  heating  pi; 

10.5.90  Coghlan  Cor-truc'ion  Ltd.,  Ottawa,  Ont..  clearing  and  grubbing  . 

13,217  Dominion  Stce'  &  Coal  Corp..  Montreal.  PQ.  fencing . 

33.2.91  Ea-tern  Light  A-  Po'jv<  -  Co.  Ltd..  Sydnev.  N.S.,  power  line  ... 
99,230  Foster  Wheeler  Limited.  .St.  Catherines,  Ont .  stc.am  generating  u 

High'Aay  Pavi--g  Co.  l.ld  .  Montreal,  P.Q..  sewage  disposal  plant 
.900.0f'0  Walter  G  Hurt  Co  Ltd.  Montreal,  PQ..  armament  building  . 

Metropole  Eiefric  Inc  .  Montreal.  Que  ,  relighting  and  rewi'.ing 

10.602  R.  H.  Neven  Co.  Ltd..  Vancouver,  B  C..  painting . 

18,729  Sirotek  Cors'ruc’ion  Ltd  .  Ottawa.  Ont..  extension  to  heating  plant 
25,113  We.-tern  Bridge  Steel  Fabrirators.  Vancouver.  B.C.,  roadway  brie 
W.  H.  5’ates  Construction  Co.  Ltd.,  Hamilton,  Ont.,  garage  ... 
41,420  W.  H.  5’afc-  Construction  Co.  Ltd..  Hamilton.  Ont.,  garage 


New  Dickenson 
Profits  Expand 


In  the  power,  mining,  pulp  and  paper,  and  general 
manufacturing  industries  of  Canada,  the  records  of 
service  of  Dominion  Machines  bear  witness  to  their 
unequalled  quality,  workmanship  and  performance. 

YOU  CAN  DEPEND  ON  DOMINION 

For  dctsilofi  information  on  Dominion  Enginooring's 
complete  facilities  for  the  production  of  all  types  of 
indu.strial  equipment,  write  to  P.O.  Box  220,  Montreal, 
and  ask  for  General  Bulletin  DE. 


;  Toronto.— Now  Dickenson  Mines 
Ltd.  reports  for  the  eight  months 
ended  .August  31.  not  profits  of 
$410,576.  which  is  just  short  nf  net 
I  profits  nf  $4.30.393  net  for  the  entire 
1952  year. 

The  improved  results,  particular¬ 
ly  in  late  month.',  ha.s  reflected  a 
new  high  in  the  milling  rate  which 
at  times  has  reached  over  400  tons: 
a  day.  and  which  averaged  in  excess 
of  375  tons  per  day.  For  the  month 
of  August,  the  mill  treated  11,699: 
ton.',  which  is  a  new  high  for  the! 
niine.  With  skip  hoisting  recently' 
installed  there  ■will  be  no  difficulty! 
in  maintaining  an  operating  rate 
of  over  400  ton.'  per  day.  company! 
report.'.  i 

Company  is  presently  engaged  in 
a  large  development  program  on: 
the  block  of  levels  from  the  fifth ; 
to  the  eighth  with  early  re.sult.s  add-| 
ing  substantially  to  the  June  .30  es-| 
timate  of  positive  ore  re.serves  of: 


OMiNiON  Engineering 

/  COMPANY  LIMITED 

F  MONTREAL  .  TORONTO 


V  NORTH  DENISON  OPTION 

North  Denison  Mines  Ltd.  advises 
that  the  August  29th  option  instal¬ 
ment.  comprising  100,000  shares  at 
25  cents  a  share,  under  the  under¬ 
writing  and  option  agreement  with 
Gragor  Corporation  Ltd.  has  not 
been  exercised  and  the  agreement 
has  terminated. 


Outstanding  bonds  of  the  com¬ 
pany  have  been  called  for  redemp¬ 
tion  on  November  6.  This  step  will 
clear  the  way  for  dividends,  some 
announcement  of  which  is  expected 
later  this  year. 


WINNIPEG  •  VANCOUVER 


/ 


Western  Canada  Steel  Gives  B.C. 
Long-awaited  Primary  Industry 

•''tarlins  with  an  rnjinccrinc  rr-  Thr  irrtn  oirs  in  British  Cnliimhia 
rort  in  1930  indicating  that  on  arc  of  magnotitc  which  irnri  thrm- 
Trxsda  Island  were  7  million  tons  selves  ideally  to  electric  smcilin: 
of  good  iron  ore.  the  west  coast  to-  Power  needs  are  of  course  high, 
eiay  after  many  yeat's  of  riisap-  but  B.C.  is  abundantly  supplied  in 
nointment.  has  its  own  primary  this  re.spect.  Upon  eomplelion  of 
I'on  and  steel  induslry.  In  .\pril  thr  new  .smelter,  steel  prodiietion 
of  la.t  year,  three  prominent  Brit-  on  the  west  coast  can  be  expected 
ish  Columbia  steel  companie.s  pool-  See  Ample  Markets 

ed  their  resources  to  form  Western  Riiti.sh  Columbia  currently  eon- 
Canada  Steel  Limited  with  an  an-  .sume.s  about  60.000  tons  of  steel  in 
nual  capacity  of  32.000  ton.s  of  the  form  of  rods,  bars  and  shapes. 

3.5.000  tons  of  tin  plate  and  steel 
Of  the  three  eon.stituent  com-  strip.  20.000  tons  of  plate,  and  an- 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


_ _  THE  FINANCIAL  TIMES,  OCTOBER  2,  1953  11 

^  I*  1^1  .  •  I  JlJf  /  .y  the  1932  Montreal  papers?  dueed  buying  power  hut  quit*  W 

Lanaatan  ciectrtcal  iviamtact  rs  When  Hon.  Robert  Winters,  new  often  to  the  outlet's  inability  !• 

I  _  mm  •  Minister  of  Public  Works,  went  to  compete. 

Operate  on  Sim  Margin  of  Profit  -  rr  “jr  ,,, r-vrr.. 

- - - — - -  ing  lot  temporarilv  and  ehargine  .  ,  ,  •  i  .  n 

„  ■  j  .  .  ,  ,  .  taken  place  in  almost  all  urban 

Companies  m  Canadas  fifth  I  trieity*  last  vear.  compared  to  $5.-  for  w  hat  ordinarily  would  be  free  j  .u  .  < 

largest  industrial  group,  electrical  R44.6R0  for  1951.  parking  Bob  Winters  does  not 

manufacturing,  realized  an  aver-  Olcott  Wood  Titus,  one  of  Can-  ,  c  u  -  ; _ _  wears  has  naturally  brought  ibout 

age  profit  on  their  sales  dollar  of  adas  foremo.st  engineers  and  vice-  a  Scottish  piminee  foi  ^  increase  in  dealer  outlets. 

4  1  per  cent  during  1952.  as  against  president  and  general  manager  of  nothing.  He  found  a  free  place  to  “  n  ~  r  a  -.u  u  u 

4.9  per  cent  for  1951.  Brigadier  F.  Canada  Wire  Si  Cable  Co.  Ltd.  was  park  How  do  I  know-f  I  parked  Those  well  .supplied  witb  cash  have 

C.  Wallace,  president  of  the  Cana-  elected  president  of  the  association  ahnarl  of  him  I  ficiired  that  if  hr  been  able  to  modernise  their  local 

dian  Electrical  Manufacturers  .As-  for  the  coming  year.  " ^7  omporia  and  more  often  than  not 

.sociation  stated  at  the  annual  meet-  New  directors  elerted  to  the  board  ‘  oonge  a  tirhe  •  i  ■■  « 

ing  of  the  association  at  Niagara  include  A.  V.  Armstrong,  president  could  I.  We  both  parked  under-  the  this  has  taken -a  substantial  slice  of 


More  nealer  Outlet* 

The  great  expansion  which  ha» 
taken  place  in  almost  all  urban 
areas  of  Canada  in  the  past  few 
years  has  naturally  brought  ebout 


I  Falls.  Onl.  This  he  pointed  out.  is  and  managing  director  of  .Amal-  sign  marked  “No  parking.' 

"  lower  than  the  average  profit  foi  gamaled  Electric  Coip  Lid..  Tor-  -  - 

I  I  _  ..  J _ I  *’'1  manufacturing  industries  in  onto:  L.  F.  Fitzpatrick,  president 

Lite  InSUronCC  os  O  SnCCi  ro  Tvinoworo  Canada,  which  has  been  shown  as  and  general  manager.  Sunbeam  Ir* 

For  the  Portnership  per  cent  of  the  sales  dollai.  Coip  iCanadat  Ltd..  Toronto:  M  tjTOlTl 

Speaking  before  the  as-oeiati'in's  r.  Hastings,  president.  Powerlite  (Continued  from  Pa-'e 

IS  a  Quote  from  Beniamin  doubts  about  values,  negotiations  ftonual  press  conferenee.  Brig.  Wal-  Devices  I,td..  Toronto:  D.  R  Mof-  - 

^  ■  ..  .  .  .  .  ...  •  lUci  ^  /'t'llV  _ ;_i _ A.  _ I  _ __  _4  _i _  At _ fA  _ .-.J— 


G  rain 


(Continued  from  Page  1' 


the  three  constituent  com-  strip.  20.000  tons  of  plate,  and  an-  I j,i_  Partnerships  often  fin-Avith  federal  and  provincial  tax  col-  'oce  stated  that  a  rcrcnl  CE.MA  fat.  president  and  general  man-  glary.  theft,  tornado,  windstorm  and 

Vancouver  Rolling  .Mills  other  125.000  tons  in  a  host  of  in  fjupj-rcls.  but  I  was  happ.v  in  |  lectors,  problems  in  dealing  with , elecliicai  (nanufacturing  ager.  Maffats  l.imited.  Weston.  Ont.:  collision  of  conveyance 


intended  to  supply  the  Pacific  Bolt  ment  of  adjacent  .Alberta  will  or  expected  from,  each  partner.  So 
Mfg.  Co.  with  hard-to-gel  steel  for  strengthen  the  market  possibilities.  I*"'''’’*'  nothing  to  dispute,  which 


e  heirs  and  time-consuming.  knot-/^"7'P'’'^‘'''  Canada  .shows  that  G.  E.  Robertson,  president  and  „  .  ..  .u- 

dilemmas  for  the  survivors  in  '  i  per  cent  of  the  average  managing  direetoi.  Leland  Electric  Quota  Mean*  Nothing 

riding  the  future  of  the  chain.  1352  Profit  of  4,1  percent  was  paid  Canada  Ltd..  Guelph,  Ont:  A.  S  F,,mers  are  being  warned  too. 

A  A  A  ,  'ti  dividends  to  common  and  pre-  McCordiek.  executive  vice  -  presi-  .  ...  . 

.i,u' .shareholders.  The  balance,  dent.  Molonev  Electric  Co.  of  Can-  "'tH  not 

What  has  m  this  to  do  with  99  prr  cent,  was  re-invested  in  ada  Ltd..  Toronto:  K  V.  Farmer,  readily  be  transferred  into  cash, 

a  eohiiTin  on  life  insurance.  bu.siness  In  cover  plant  and  equip-  vice-president  and  general  man-  The  ihree-bu.shel  wheat  deliverv 

In  this  short,  informal  series  now  ment  expan.sion.  ,  modernizatirin  ager.  Canadian  Ohio  Brass  Com-  r,r,(hii,a  if  ihe  eteva. 


Quota  Means  Nothing 

Farmers  are  being  warned  too. 
that  this  vear's  big  crop  will  not 
readily  be  transferred  into  cash. 


ness  life  insurance,  I  believe  that 


It  is  interesting  to  noir 


holt,  nut  and  rivet  manufacture.  In  Even  without  the  tin  olate  market—  nmm^cndTn  LtT^.'hn  el!tm-^!ntn  nmu  |■>"^u^ng  on  various  types  of  busi-  and  replacement  costs.  panv  Lt 

1948.  a  modern  electric  furnace  vva=  Ame-ican  Can  Company  has  a  neThip^'  ^  life  insurance,  I  believe  that  , note,''  he  cm-  M.  C 

,  I  ■  i.,-  u  j  -  .  ,  partnerships  should  be  covered  ex- ,  pha.»ized.  that  2(  9  per  cent  of  the  Turnbul 

acquiied  bv  a  newly-established  plant  in  Vancouver  using  about  l  was  sharply  reminded  of  the  tcn.sively.  Probably  more  business !  industry's  sales  dollar  was  paid  in  Toronto 

firm.  Vancoiiv'cr  Steel  Company  to  40,00(1  tons  of  tin  plate  annually —  C|uolation  a  few  days  ago  when  I  ,  policies'  are  bought  to  back  up  -salaries  and  wages,  while  an  ad-  — 

Produce  steel  ingots  for  the  ficsl  executives  of  Western  Canada  ’’ead  a  short  newspaper  report  about  pfotnership  agreements  tlian  for  ditional  1.4  per  rent  went  towards 

_ ,  „  .  ...  ,  I'Tle  prominent  Montreal  druggist,  o,,.,  other  nurnose  employee  fringe  benefius.  Materials  T* .  . 

ned  tolling  mill  of  \ar.-  Steel  think  that  the  day  is  not  ton  r  appga,-,  that,  dcsoite  the  size  and  Lo,,,  ,.r,me'’  viv  nwo  feeiiiv,  i«  required  for  manufacturing  ac-  I  POli 

eouver  -Rolling  Mill.  These  three  far  distant  w'hen  a  200  Ion  per  day  ramifications  of  his  drug  store  ^  '  artnershi  bein”  such  a  frir  47  8  per  cent. 

firms  are  now  con.solidated  in  W'es|.  smeller  will  he  justified  This,  ehain.  he  and  his  partners  had  only  ‘  arran^^emenl 'the'nm-N  "Federal  and  provincial  taxes  on 

^rn  Canada  Steel.  would  bring  the  p.'-ojected  vearlv  ^  '77'”  «=reement  That  they  op- .  ”7;  .hP^.J^elve.s  a,;  more  pro^e  to  Vork  a 

Build  Electric  Smelter  output  ,0  100.000  tons  of  steel  in-  e  , ^  1-7’  "7*^70  ,  7  '00k  for  security  than  are^  share-  L  rner  77  -onld  = 


pany  Ltd..  Niagara  Falls.  Ont.:  and 
M.  C.  Stafford,  general  manager. 


quota  means  nothing  if  the  eleva¬ 
tors  eannoi  take  their  wheat,  .\gri- 


the  business  avz'ay  from  those  W'ho 
carried  on  in  more  old  fashioned 
I  ways,  in  spite  of  the  increased 
’number  of  pocmtiat  bu.yers. 

The  low-vnlume  distributor  if  <»« 
the  way  out.  The  economics  of 
real  estate  cost.',  business  propert.Y 
rents,  sales  help  wages  and  general 
cost  of  operations  demand  a  higher 
volume  of  sales,  particularly  when 
profit  margins  are  .shrinking. 

For  the  major  distributors  * 
small  number  of  good  dealer  out¬ 
lets  are  more  economical  to  .sustain 


partnerships  should  be  covered  ex- ,  phasized.  '  that  27.9  per  rent  of  the  Turnbull  Elevator  Company  Ltd  .  eultiiie  Minister.  I  C.  Nollel  in  than  a  large  number  of  poor  out- 


far  distant  W’hen  a  200  ton  per  day  ramifications  of  his  drug  store  ooiinl  fo 

.smelter  will  he  justified  This,  his  partners  had  only  '  a7angemenl.^he'p7't" 

would  bring  the  projected  yearly  ^  mi^’^^uIIv  under^he^'^*'^  themsclve.s  are  more  prone  m 

output  to  100.000  tons  of  steel  in-  eireumstances  was  a  compliment  to  1 ’7."  77/ cent,  or 


employee  fringe  benefius.  Malenais 
^  required  for  maniilacturing  ae- 
^  count  for  47  8  per  cent. 

"Federal  and  provincial  taxes  on 


Tempus 


.Sa.skatchewan  has  urged  farmer.s 
not  to  a.ssiime  debts  or  other  en- 


These  two  factors,  therefore.  »re 


eiimberances  which  could  not  be  counted  upon,  as  a  rc.sult  of  syste- 
rarried  in  less  fortunate  years  Fin-  matic'  prodding  and  cleaning  out.  to 


'Continued  from  Page  1' 

York  a  week  ahead  so  that  nothing 


riue  to  a  shortage  of  .scran  iron  gots.  with  an  eeonnmieal  tin  plate  the  integrity  of  each  one  of  them 


That  they  op-.  ,hem.sclves  ai^e' more  prone  to  manufacturing  income."  york  a  week  ahead  so  that  nothing 

1  v  under  these  ,  ,  mo  hi.sli,,.  n.  i"'  ''  he  explained,  amoiin  ed  to  12  per  ,,  ,  ,  , 

a  compliment  to  •'  P'*'-  more  than  7e  ^nd  he  d  ge,  things 

oi,  holdeis  m  pi  IV  ate  ineoi  poi  aled  com-  a^pi-aae  profit  on  the  sales  dollar  right  He  should  have  stood  on 


He  should  have  stood  on 


tvhich  toda.v  i.s  used  exclusively  a.--  mill,  production  would  rise  to  185.-  In  this  eomplicated  civilization  of| 
»  raw  material  in  the  West  Coa.st  nOO  tons  nnrs.  howev’cr,  nothing  seems  to  be 

n<lu,,r,v  M«r,  iron  Or,  r,i;i';.r"L7rr.,T3%'''S=7f  "’r,? i 

f  anacia  .s  west  coast  is  believed  1"  Before  any  further  dcv’clopmcnt  - - - — 

hinge  on  the  smelting  of  iron  ore.  lakes  place  in  the  vvest  coast  iron  area  north  and  east  of  Griff  Lake 
■''inee  the  market  is  not  large  and  .steel  industrv.  nrescnl  dav  iron  Te^'m  been  engaged  in  trenching  and 


P"  before  re-in  vestment.  In  addition.  Times  .Square 

Most  partners  realize  that  with  exci.sc  and  sales  taxes  took  another 
the  death  of  one  of  the  partners,  46  per  cent  of  the  dollar."  Other 


the  partnersliip  Is  automatic 
di.ssolved  and  the  firm  is  dead. 


automatically  expenses.  su<’h  as  power,  water,  re-  'he  Iri.sh  have  been  here  this 
n  is  dead.  pair.s.  municipal  taxes  and  depre-  week.  .Sean  Lemass.  the  vice  pre- 


The  survivors  have  three  altcrna-  cialion  aceounlod  fo(  1(1  per  cent.  mjpc  of  Ireland  was  on  his  sernnd 
•es.  Thye  may  form  a  new  firm  Domestic  production  hy  firm.--  in  ,  ,  ,  u  .  n,. 


ancial  reserves,  he  vvarn.s.  should  hi-jo-  about  a  more  modern  utriic- 
he  adequate  to  cover  operating  ex-  celling  to  match  the  modern 

pen-e.s  in  a  poor  year.  At  least  sometimes  too  efficient- 

a  vear's  suppiv  of  good  seed  grain  .  .  ,  ...  ,1.  , 

■  structure  of  manufacturtng  that  IS 

should  be  rnainlained.  he  contends.  ..... 

,  ,  ,  ,  j  behind  it. 

while  hign  quality  feed  reserves  ..... 

should  he  built  up  which  would  be  -situation  that  prevailed  dl- 

sufficient  for  a  drv  vear. 

Saskatehewans  expected  harvest  feversed.  There  were  then  too 
this  vear  will  total  close  to  600.-  many  people  with  a  hit  of  money 


not  large  and  .steel  industry,  present  day  iron  been  engaged  in  trenching  and  „.i1h  the  'heirs.t^  they  may  find  a  the  Canadian  electrical  manufaetur-  Titiavv  a,  noo.onn  bushels  of  grain.  It  w  ill  be  going  inin  biisine.ss  for  themselves, 

enough  to  support  a  large  modern  ore  resources  will  have  to  be  lujs-  prospecting  work  in  pre-  partner— one  willing  and  abiding  industry.  Brig.  Wallace  said,  is  Ireland  was  in  the  emnire  and  he  ,  pi-r,eligiou'  job  to  market  it  all.  Those  who  had  luck,  a  natural  apti- 

bla,-t  furnace  with  a  eapacilv  of  banded  so  that  the  smelte,  obtains  n77'a"mm7'  drill. ng  huy  the  deceaseds  interest:  they ’estimated  at  .S7 15.87.3.312  for  19.52.  came  to  Ott..wa  to  make  a  deal  - ^ -  „pIc  fp,.  ,1,^  hiisine.ss.  and  enough 

.  1  4nA  j  '  aaa  ,  ...  I'l  amme.  jhp  deceaseds  interest -an  increase  of  .a  9  per  cent  over  ...iih  Prime  Minister  Bennett  ww  .  u  1  1 

fioni  800  to  1. -100  tons  a  day.  the  200  tons  ner  day  of  pig  iron.  Then  Twelve  new  radioactiv’c  dircov-  and  continue  the  business  as  .sole  1951.  This  figure  he  stre.ssed  how  -  7  '  77  ’  ^7  f  •  Hi  HoW  tO  I  ' 

Id  an  elee-  extensive  exploration  would  have  cries  all  as.snciatrd  with  favourable  owners.  ever,  does  not  include  products  '  1  a  ,  e  1  len  ,\  home  free. 

>n  which  to  be  undertaken  to  warrant  ex-  -‘''•  uclural  conditions  and  in  the  main  Nearly  all  the  partners  of  going  such  as  washing  machines,  electric  speeches  and  generally  get  along  iConliniied  from  Page  11  Those  who  did  not  have  the  luck 


only  alternative  is  to  build  an  elee-  extensive  exploration  would  have  cries  all  as.snciatrd  with  favourable 


not  include  products 


A  mild  man,  hr  made  friendiv 


How  to 


decision  which  to  be  undertaken  to  warrant  ex-  •‘'H'l't'H'fal  conditions  and  in  the  main  Nearly  all  the  partners  of  going  suc  h  as  washing  machines,  electric  speeches  and  generally  get  along 


M'esipi.r,  Canada  Steel 


made,  pansion  of  smelting  capacity. 


producing  high  radioactive ,  concerns,  to  whom  I  hai  e  talked,  driers,  porcelain  insulator.s.  et,-..  well 


iConliniied  from  Page  11 


itiMil  ir<t{i\.znv-itvv,  I'lMIl'I'lM.'N,  I*'  1  injr\4u,  iit.'tiini'nr'.  «i»..  "«ii.  iii.-  pIJIpOSO  JTl  C  OrVI  «««  ••  a  aaI-  a  i__ 

readings  have  been  made  wdthin  .say  that  they  would  prefer  to  con-  w’hich  are  manufactured  by  the  in-  Ottawa  is  to  open  a  trade  office  in  rather  than  o  se  le  in  a  grow'ins  center,  whrt 


Most  market  surveys  indicate  that  Western  Steel  believes  that  con-  the  mapped  area  with  the  Gancho  timie  the  biisine.ss  themselves,  in'du-stry  but  classified  by  the  Dom- 


(hf  new  company  can  now  .sell  at  sumption  is  bound  to  incrca.se  a.s  Lake  Valley,  approximately 

lea.st  35.000  tons  of  pig  iron  an-  steel  is  made  more  readily  avail-  7^'  Griff  Lake  rspci 

.  .  ‘  .«napin2  up  a.€  nishlv  nrorr 

nually,  an  elcelnc  smelter  capable  abl.-s  in  the  British  Columbia  area  ai-pa, 

('f  producing  ton  ton.=  per  day  au-  but  in  the  formative  years  will  - 

prar.'  to  he  the  mo,s|  economical  need  the  full  benefit  of  the  freight  AltlQX  AthoboSCO 
.solution  differential  from  eastern  plants,  _  in  •ii* 

There  are  other  reason.s  pointing  plus  tariff  protection  against  im-  t-  .  ,  ,  ? 


...V  n.tr,  Aiiii  Ml,;  v.frtjivini  iinuF  inc  oiisiuc.ss  inv'nsri\is.  in  m.  ..  m,.  i.nr..-  Tliafe  Irish' 

Lake  Valley,  approximately  OOO  jnost  eases  too.  they  contend  that  tntPP  Bureau  of  Siati.-iics  under  ,  , 

fret  east  of  Griff  Lake  especially  j  their  widows  would  be  belter  off  nllift'  indii.sfrie.s.  These  products  rresenee  of  .Sean  Lemass  here  in 

shaping  up  as  a  highly  promising  to  lake  cash  for  their  share  in  the  totalled  an  additional  .1:119.125.000  Canada  reminds  mr  of  an  episode 


heeaiise  they  know  their  business  chose  merchandising  only  because 
are  frowned  upon  The  approach  it  seemed  better  than  somethinf 


local  advertising. 


Hsf  and  did  not  have,  enough 


business  rather  than  try  to  borome  '352.  the  last  lime  Lemas.s  was  here 

an  active  partner.  int7  r’anada"^  products  ^  O  Kellv,  now  a 

into  Lanana  in  I9n2  nr  v\’rnt  on  in  . 

The  an.sw7-  to*lhts  problem  lies  "'fi'f'  'p  'eP  neighborhood  of  felt'e  potentate  bark  home  and  a 


the  last  lime  Lemas.s  wa.s 
elertrieal  products  OKellv. 


thr  manufacturer  of  a  money  to  build  lip  a  steady  busi- 


national  line,  is  closely  watched 
The  disroiinis  offered  on  eompet- 


in  an  automatic  bit.v-and-sell  agree- 


repre.-ienl  ing  an  equi-  mighty  powerful  man  even  then,  jp-  tines,  whenever  they  are  great¬ 


ness  will  he  out  of  luck. 

But  aside  from  all  the  shuffle.* 
which  will  he  made  within  the  ex- 


/  ,  ,  'Y'"''  -'I-'-'  Toronto:  Amax  Athabasca  Urani-  ment  between  the  partners.  Vl'ith 

to  the  advantages  of  the  electric  ports  from  the  Imited  Slates  and  urn  Mines  T.ld.  reports  that  drill  an  agreement  of  this  kind,  the 
.smeltC'-.  High-grade  metallurgical  Europe.  Ultimately,  a  sufficiently  testing  of  the  Guts  Lake  fault  in  moment  the  existing  firm  dies,  a 


.smeltC'-.  High-grade  metallurgical  Europe.  Ultimately,  a  sufficiently  testing  of  the  Guts  Lake  fault  in  moment  the  existing  fi 

foke  is  unavailable  in  the  roast  high  output  will  permit  prices  com-  north-east  sector  of  its  Beaver-  new  one  is  horn  of  the 

.  A-  ™.i  wi.  .  t  .  r  1.  ■  „  lodge  propertv  flanking  the  east  .survivors.  I  am  eonv 

«^ea  making  a  blast  furnace  out  of  parable  to  tho.se  in  ea.stern  Can-  hoitndarv  of  '  the  impm'tant  Rix '  although  an  option  for  ti¬ 
the  question.  The  eleetrir  smelter  ada,  and  below  foreign  import  .Mhaba.sca  mine  development  has  to  buy  might  be  praet 

ran  operate  on  local  coal  and  coke,  prices  f.o.b.  V'anrotiver.  intersected  a  .50-60  foot  wide  partner  leaves  the  firm 

radioactive 


many  other  ’I'tmg  structure  of  appliance  and 

'^'"riies'^a  tion.''comparatite  "Tgu^s  for^Vosi  coming  up  to  Qiiebce  merchandising  automobile  merchandising,  it  is  • 

Y.. .showed  an  int  rease  in  domestic  were  a  number  of  reporters  One  cAi-niintseH  Dni  in-  foi  egone  roncltision  right  now  that. 


the  north-east  sector  of  its  Beaver-  new  one  is  horn  of  the  survivor  or  '  as  oomesiie  ,  u  u 

lodge  property  flanking  the  ea.st  !  .survivors.  I  am  convinced  that.  7=77 ''7  ,7  '"Y  T'''''  -'cnbe  must  have  been 

boundary  of  the  important  Rix '  although  an  option  for  the  survivors|  Y',:’  "".YciiAn  f  "9-  '  mdinarity  insiilling 

.\thaba.sra  mine  development  has  to  buy  might  be  practical  if  one  ‘'..urKiiA  .u-  a.*!  ' J  .Anyway  O'  Kelly  took  a  poke  at  the 


'While  the  gross  national  prn- 


',  duct  of  Canada's  electrical  manii-  reporter. 


inland  fo  Drill 
Steep  Rock  Lease 

Fort  M'illiam,  Onl.  —  Ann 


of  a  dredging  contract 


Drilling  Planned 
Clix  Athabasca 


facliiring  indu.stiy  has  been  in¬ 
creasing.”  Brig.  W'allace  stated 


ran  operate  on  local  coal  and  coke,  price:  f.o.b.  V'anrotiver.  inleisected  a  .50-60  foot  wide  partner  leaves  the  firm  during  his  r- _ iT-  1.1' 

Inland  to  Drill  Driiiino  Planned  ;:.'r,rr,";h'rs  piL"  r's;,, 

Steep  Rock  Leose  Clix  Athabasca  r'Srcm'r/';";:  3K  ‘.'Sr"; 

n  I  1*  iir'ei  A  f  *!_'  I  .  nociininc  fuf'i  Inf'  injce 

Fort  wrilliam,  Onl.  -  Announced.  Toronto  -  Clix  Alhaba.sca  Ur-  ”  L.  Young.  MDth  an  agreement  of  this  kind  the  other  hand  the  per- 

inhnr,  S,„l  Co,  .-„d.  M,„r,  LI.  rrpom  ,h.,  line  ^  "S'Sn? ^’"rop^r 

ing  of  a  dredging  contract  at  its  cutting  and  geological  mapping  ing  the  progi-ammr.  reports  that  their  bu.siness  and  revising  the  .'eami,  incrra  - 


Do  any 
remembri 


■>f  Monlreal's  old  timers 
reading  about  Ihi.s  in 


situation  are  scrutinised.  During  foregone  roncltision  right  now  that, 
the  past  six  months,  of  eotirse.  the  with  much  more  .scrutiny  being  ap- 
sci-iiiinv  has  been  even  more  strin-  plied  to  new  would-be  dealer*, 
gent:  it  is  felt  that,  if  there  is  a  there  wilt  he  relatively  fewer  new 
sales  slump  in  any  one  area,  it  is  sales  franchises  given  than  in  th« 
not  necessarily  due  solely  to  a  re-  past. 


Clix  .Alhaba.sca  Ur- 


ne'v  Steep  Rock  Lake  Iron  Mines  'vork  on  it.«  1640  acre  property,  both  hole.'  R'V  123  and  Rt/  130  in-  price  every  year  or  two  as  condi 


to  Construction  Aggregates  Corp.  of  .south  of  Beai'erlodge  Lake,  i 
.  completion  and  advises  lha 

v^riicago.  mond  drilling  is  expected 

The  actual  eontraet  was  let  hy  underway  within  the  ne> 

Caland  Ore  Company  Ltd..  Inland's  weeks  as  follow  up  to  a  vei 


lersected  a  radioactive  fault  zone  Hons  change. 


During  1952.  .some  401  olrctrica! 
manufacturing  plants  located  aeros.' 


completion  and  advises  that  dia-  approximately  .50  feel  wide,  hema-  Life  insiiranre  provides  the  cash  Canada  ga\-p  emplovmen:  to  a 
mond  drilling  is  expected  to  hr  tized  and  hrecciated.  Hole  RV  129  to  complete  the  terms  of  the  agree-  mtal  of  M  200  v-orkers  "  ho  u  ere 
underway  within  the  next  two  also  cut  a  16  foot  section  of  ma-  ment.  The  premium  rate  for  the  pgjH  around' .1:217  564  936  in  salarie.= 


weeks  as  follow  up  to  a  very  sue-  terial  assaying  ,'?26  10  per  ton.  policies  runs  from  2”.  to  4''a  per  ^nd  wage,:,  a  slight  inerrasr  over 

ressful  surface  pro.'pecting  pro-  — ' —  year  of  the  face  amount  required-  1951  when  67  626*  workers  rained 

gramme  which  has  opened  up  nr  Nin  YF.I.I.OM'KNIFK  PA'\'MEN'T  s  small  rate  to  pay  for  the  use  of  .i;'l94. 749.0.38.  The  consumption  of 
extended  a  niimhor  of  radioactive  .Nib  5'ellowknife  Mines  Ltd.  ad-  capital.  Each  partner  owns  a  poliry  Canadian-produced  raw  materials 

occurrenres  of  high  promise  and  vises  that  payment  has  been  re-  on  the  other  partner  nr  partners,  by  the  indii.slrv  in  1952,  however, 

potential  reived  covering  the  September  lOlh  naming  himself  as  beneliciary.  Thus  was  down  from  1951  Material.s 

H  I.  Hall  of  the  Technical  Mine.--  underwriting  instalment,  compris-  the  proceeds  are  rlear  of  succession  tvorth  approximalely  8.31,3.71.3.17(1 

Consultants  Ltd,  engineering  .staff,  ing  100.000  shares  at  10  cents  a  duties.  were  purchased  b.v  the  indusir.v  fo( 

who  a'-p  directing  the  Clix  pro-  share,  under  the  underwriting  and  I'o  paraphrase  Benjami((  Franklin  use  in  manufacturing  proce.sses  in 

gramme,  advisc.s  that  the  nine  man  option  agreement  with  Owen  In-  —  '  tVhen  everything  is  down  in  1952.  as  against  $.316,510,307  for  the 

crew  under  engineer  Campneil  vestors  Ltd  Issued  capital  i  s  "•ruing,  and  understood,  there  is  preceding  t  ear.  The  electrical 

Todd  following  the  extensive  line  .3.022.000  shares  leaving  1.977,100  no  room  for  argumenl  and  all  manufacturing  industry  spent  an  ad- 
cutting  and  mapping  work  nf  the  shares  in  the  treasurv.  parties  are  happv.'’  .  ditional  $6,226,367  for  fuel  and  elep- 


Canadian  subsidiary  formed  to  de- 


surfaee  pro.'pecting  prn- 


,  ,  '  '  ,  Ai  I  gramm.e  which  has  opened  up  ni 

velop  and  operate  the  .Steep  Rock  ,  niimher  of  radioactive 

property.  Cost  of  the  "ork  is  ex-  occurrenres  of  hich  niomise  and 


pec  p  o  I  tin  a  mni  potential  eeived  covering  the  September  lOlh  naming  himself  as  beneficiary.  Thus 

Ml  ■  "  '■  Hall  of  the  Technical  Mine.--  underwriting  instalment,  compris-  the  proceeds  are  rlear  of  succession 

Thr  dredging  operalitm  will  in-  Consultants  Ltd,  engineering  .staff,  ing  100.000  shares  at  10  cents  a  duties. 

live  an  estimated  160  million  „.)^o  a'p  directing  the  Clix  pro-  share,  under  the  underwriting  and  To  paraphrase  Benjamin  Franklin 


stimaled  160  million 


STEEL 

A  C  Leslie  &co:  LIMITED 


cubic  yards  of  material.  Two  giant  A;.aoime.  advisc.s  that  the  nine  man  option  agreement  with  Owen  In- 
hydraulic  dredges  crew  under  engineer  Campneil  vestors  Ltd  Issued  capital  is 
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and  water  at  the  rale  of  60.000  gal-  Todd  following  the  extensive  line  .3.022.000  shares  leaving  1.977,100  no  room  for  arg 
Ions  a  minute.  The  dredging  is  ex-  cutting  and  mapping  work  nf  the  shares  in  the  treasurv.  parties  are  happv."’ 

ppcted  to  lake  18  months.  -  -  -  —  - -  —  -  - -  - -  '  - 

The  mine  is  scheduled  to  begin 
operation  in  1960  and  will  have  an 

annual  output  of  three  million  lon.s  S 

of  high  grade  iron  ore.  9 

Production  from  high  grade  iron 
ore  from  Canada's  Steep  Rock 
Range  for  the  19.53  .season  passed 
the  million-ton  mark  this  week. 

In  early  September,  the  new 
Hogarth  open  pit  came  into  pro¬ 
duction  and  'Y 

daily.*  Output  from  this  mine  will  A  /V  £\ 

be  increased  steadily  until  a  rale  .<»*Y7*L-’***7*I  yC 

of  two  million  tons  anntially  is  .. _ 

reached. 


B.C.  Oil  Lands 
Plans  Program 

The  expenditure  of  a  minirnuni 
of  $400,000  and  a  maximum  of  $.500.- 
000  to  support  a  recommended  pro¬ 
gram  of  exploration  and  drilling  on 
The  extensive  gas  and  oil  acreage 
of  British  Columbia  Oil  Lands  Ltd. 
in  northeastern  B.C..  has  been  ar¬ 
ranged. 

The  new  program  planned  to  em¬ 
brace  an  eight  month  period  well 
into  1954  is  based  on  the  excellent 
results  obtained  in  past  exploration 
"  ork  as  deseribed  in  the  Company  .= 
first  Annua!  Report  recently  sub¬ 
mitted  to  the  Shareholders.  Duririg 
the  course  of  this  past  work  includ¬ 
ing  an  IS  core-hole  drill  program 
nn  Permit  327.  agd  concentrating 
on  an  ear  aoross  the  elbow  of  the 
Deer  River,  a  number  of  strong  gas^ 
and  oil  indications  were  found  with 
one  hole  No.  SJH  7 ,  encountering 
a  major  gas  blowout.  From  these 
results  and  geological  reconnais¬ 
sance  and  mapping  work,  an  impor¬ 
tant  northwest  trending  structural 
anomaly,  approximately  6  miles 
long  by  4  milc^  wide  is  indicated. 
The  new  program  will  follow  up  on 
results  achieved  so  far. 

Output  of  Fine 
Paper  Again  Up 

Production  and  shipments  of 
fine  paper  in  Canada  continued  to 
expand  in  August  monthly  repo't 
of  Canadian  Pulp  and  Paper  .\sso- 
eiation  .'hows,  production  for  month 
being  up  at  16.997  tons  from  July 
total  of  16,065  tons  and  from  .\ii- 
gu.st  19.52  figure  of  13,319  Ion.:.  Ship¬ 
ments  nf  16.4,59  tons  were  18,8  per 
rent  in  exce.ss  of  tho-e  for  same 
month  last  year  which  amountc.H 
to  13.860  tons.  Shipment:  botn  to 
domestic  customer.s  and  to  export 
markcLs  were  higher. 

For  8  month.s  ended  .‘\ii».u.:l  31  m 
pi'oduetion  aggregated  130.344  tons, 
an  increase  of  7.5  per  cent  over 
total  for  corresponding  period  last 
vear  of  121.243  Ions.  Shipments,  at 
1.30.100  Ions,  were  7.3  per  cert 
greater  than  last  year's  figure  of 
121.224  tons.  Domestic  shipments 
for  8-month  period  were  13  6  per 
cent  higher  than  tor  same  period 
la.st  year  at  123.868  tons  as  eom- 
pared  with  109,049,  while  export 
shipments  were  48.8  per  cent  lower 
at  6.232  tons  as  against  12.175  ton.:. 

It  is  significant  that  export,  ship¬ 
ments  for  month  of  .August  of 
L.5.32  tons  represented  nearly  25 
per  rent  of  the  8-moftllp»  UUl  thl* 

< 
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For  CURRENT  dividends, 
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STOCK  MARKET  RECORD 

CLOSING  QUOTATIONS 
TUESDAY,  SEPTEMBER  29 

MINING  MARKET  RECORD 

gamed  19.12 

5r”.-.br.  Dn- •  Company: 

'App'  1  .1  '-App' 

—  igj.l - Yids — CuiT't  week —  Wk>  Earned  1952  •  1  —193.1 - Vlds-^Cuir  1  week—  Wlt> 

nigh  I.ow  :  66  High  Low  Close  Sales  per  .'In.  Dn  .*  Company:  iHigb  I.ow  '  e„  Hjgh  Low  Close  .Sale.s 

«  App. 

Famed  'Ml  ! - 1951 - YIds  — CurrT  week—  Wk'a 

Drr.  hr.  Div.*  Company:  .High  Low  G  High  Low  Close  Sales 

(Ulosing  quotations,  Tuesday,  Sepl.  39) 

IcUian  1.3  14  .14  lack  W  09  .09  09 

Akailr  90  ,86  66  .lacnlrl  ,09',  .06  09'. 

Suilnlet  14  .12 

Svvan  I  Ifi  1.10 

TPckH  2  00  1.00 

Th  Lli  n  I  O’ 
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*0  71 
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2.73 
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119  70  19  70 


1.12 

1.42 

82 

,92 

1.02 

?.i7 
1.07 
1.1( 
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.87 
2.88 
2.08 
•  1.48 
2.M 
1.78 
i.:a 
J.1  7S 
l.'T* 
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t.M'd 

2.63 

.SR 

I  U 

34. 6R 

.fO 
3  24 

nR 

7  04 

1.76 


4.S? 
1  9? 
.31 
4.13 
4.62 

4  1.1 


1. 00 
1..iO 
1.40 


2.R0 

1.00 
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I  'r 
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1  00 


10  I 


5.00 
3  00 
1.20 


2.50 

2.00 

1.30 


2  14 
4.12 
1.10 
11  (M) 
4.55 
2  70 


R.l'l 

14.2.5 

2.10 


.7,20 

4  00 

.2  *1 
7,, 70 
7  ?0 


6;  P.  I 

.Miitibi  P  &  P  Pif.  ( 

.\oaciia  Atlantic  S'ligar  , 

•Acadia  All  Sugar  A’  ■ 

•Acad  .Ati  Sug.  .5%  Pit.| 

Acn'.p  Glove  Woiks  Ltd. 

.Agnexv  Surpass  Shoe 
.Algonia  Slrol  Corp. 

1  .Aluminium 

.Aluminum  Isl  Pif 
.Aluminum  2nd  Pit. 

.Amalgania^rd  Electric 
Andian  Nal  i  ii>  <■, 

.Anglo  Can.  P.  A;  P.  i  2.5  22 

Anglo  Nlld  O',  1 

.Arcan  Corp.  J  40  1  40 

.Argus  Corp.  Ltd.  1:",  11', 

.Argus  Corp  Pif.  I  8.5  78", 

Asbestos  Corp  I  27',  24 

•Ashdown  Hardware  .A.  1.7',  13 

•A.'hdoivn  Hardware  B'  i  19  1.5', 

.Allas  Steel  LIti.  !  21",  12", 

.Auto  Electric  I  O', 

■Auto  Electric  Pif.  A.  O',  f,’ 

.Auto  Fabric  ..A’  i7  2.7  4  0(i  r 

•Auto  Fabric  'B'  iio.i  2  00  | 

BAHCELONA  TRACT.  12  10  ,1  .70  f 

Bates  Innis 
Bathurst  '.A' 

Bathurst  'B' 

Beatti 

Be. Cling  Corticelli  I, Id. 

Eclding  Corticelli  Pit. 

Belgium  Slore.s  Lid. 

Bell  Telephone  C  of  C 
Bickle-Scagrave  I.fd. 

Biltmore  Hal 
Biltmore  Hat  '.A' 

Blue  Ribbon 
Blue  Ribbon  Pit. 

Biantl'ord  Cd. 

Brantfoid  Cordage  ’B' 

Branttord  Rooiing 
Brazil  Traction 
Bright 
Bright  Pit. 

B..A.  Bank  Note  Co. 

B.,A.  Oil 
B  C.  Electric 
B.C.  Electric  40, 

B.C.  Forest  Piodncis 
B.C.  Packets  LA' 

B  C.  Packer.'  ‘B’  ] 

B.C.  Power  '.A' 

B.C.  Power  R’ 

B.C.  Telephone 
Brown  Co.  I 

Brown  Co.  1st  Pif  I 

Blown  Co  2nri  Pif.  j 

Bruck  Mills  Ltd.  ‘.A’  1 

Bruck  Mills  Ltd.  'B' 

Building  Producis  Lid.  1 

Burlington  Steel  | 

Burnett  Lid  I 

Burns  A:  Co  ‘A’  i 

Burns  A;  Co  'B'  I 

Burrard  Dry  Dork  I 

Buttcrtlv  Hosiery  j 

CALDWELL  I 

Caldwell  1-1 

Caldwell  2nri  I 

Canada  Bread 
Canada  Bread  R’ 

Can.  Cem 

Canada  Cement  Prf.  j 

Canada  Crushed  .stone  1 

Can  Ac  Dom  sugar  . 

Canada  Foils  I 

Canaria  Foils  '.A'  1 

!  Canada  Forging  i 

Canada  Lon  Found,  es  | 

Canada  .Machinery 
Canada  Malting 
Can.  N'or.  Power 
Canada  Packeis  A’ 

Canada  Packcis  R' 

Canada  Perm  .Mortg. 

Canada  Safeway  Ltd, 

Canada  .Salewav  5'e 
Canaria  Starch 
Canada  Steamshin  I. me 
<’anada  Steamship  Pi. 

Canada  Varnish  Pit. 

Canada  Vinegar,' 

Can.  \V  Ac  Cable  W 
Can  Wue  Ac  Cable  B' 


.2.5',  2.5",  2.5», 
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1.21 
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96 

1  .52 
242.6.5 

2  70 
36  50 

1.62 
22.26 
22.26 
1. 10 
3.72 

5.71 
2  .59 
22.2.5 
13.69 
28  70 
l.Il 
1  61 
3,::o 
1.98 
16  04 


1.00 

1.60 
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1.00 


1  20 
5. .70 
5  00 


2  00 

1  00 
5.00 
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1.00 
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ion 


28".  5  0  31 


98",  4  5  100 


2  57 

1  41 

1.20 

1.09 

2  89 
51 

3.11 
1.96 
1  :i8 


2.18 
2  04 
23  92 

5.37 

3.02 


8  09 

2.6.5 
5,17 

180.7.5 

180.7.6 
2.7.10 
25  40 

1.02 

2ir 

lid 
1  17 
ilOd 
1.21 

18.5 
.1.5,11 
64.47 

.1.90 

21.1  00 


Estabrooks  Co.  Ltd. 

Empire  Bias.' 

Enamel  Ac  Heating 
Eauitable  Life 
Esmond  Mills 

FAMOUS  PLAYERS 
F'annv  Farmer 
Federal  Grain 
Fedor. il  Grain  Pif. 

Fibre  Product.' 

Fibre  Prod.  Prf. 

Kl.ish  Fasteners 
Fleet  Manufacturing 
Ford  Motor  Canada  '.A'  68 

Ford  Motor  Canada  'B‘  I  70 
Foreign  Power  Secs.  p  OO 
Foreign  Pwr.  See.-  Prf.  i  11 
Foundation  Co  i  14 

I'laser  Companies  Lid.  •  18 

Fraser  Pi 
Freinian  t.ld. 

Fieiman  l.tu.  Pif. 

GATINEAU  POWER 
Gatineau  Pw.  Prf.  f  110 

Gatineau  Pwr.  5*;i  Prf.  i  107 
General  Bakery  6  00 

General  Dynamics  ,  4.5 
General  Motors  of  Can.  68 
General  Products  Mfg.  |  48 
General  Steel  Waie.s  i  17 
General  Sll.  Waies  Pit.  1  104 
Goodyear  I'iie 
Goodyear  r.  & 

Gordon  McKay 
Gordon  McKav 
Grafton  ’.A' 

Great  Lakes  Paper 
Grc.it  Lakes  Paper 
Great  West  Coal 
Great  West  Coal  ‘B’ 

Gitat  West  Felt 
Great  West  Felt  Pit. 

Great  West  Saddlery 
Greater  Wng.  Tran. 

Greening  Wire 
Guaranty  Trust 
Gurnev  Prod. 

Gypsum  L.  Ac  -Alab. 


Prf 


2.00 
.80 
1.00 
2  40 
1.00 
1.75 


14", 

llTO 

21". 


I  1.5', 
.  150 
;  loo", 

I 


140 


P.IIl 


SM 

4.,iCd 

,a0d 

6.5d 

S.2M 

n.26 

38.2.5 
2.70 
I  80 


58 

4.51 


2  90 
1  00 
1.50 
7  nti 
.6.5 
M5 
1.00 


.80 

1.20 

1.00 

l.fs.) 


1.91 

.71 

.71 

-OR 

74 

2.32 

1..T7 

10.(78 

3.55 


12.. 52 
8  .54 
!.93d 
2.19d 
8,11 

IO. (75 
24  .*74 

t.25 
14  95 

IP. 95 
9.13 

2  IS 

.18 

1.17 

I.H3 

.1.00 

2.10 

.61 

2.1  10 
5  94 
11.11 
1.2.1 
2.99 
29.. 58 
1.90 
90 

4. . 17 
4,46 
2,02 
1.65 
•  85 

I, IS 


1.50 
1,6,5 
2  25 
.65 

1.2.0 

1.00 

.60 

1.50 

..5(1 

:.50 


C.AN.ADIAN  BAKERS  I  14 
Canadian  Rrewenes  ,  21 
Canadian  Bronze  Co.  I  40 
Canadian  Bronze  Prf  I  10.5 
Canadian  fanners  L'd.  !  Il' 
Canadian  Cai  Ac  F,  i  19' 
I'anadisn  Car  Ac  F.  .A'  i  20’ 

Cdn.  Celanese  i  46 

Clan  Celanese  $1.00  Prf.  ’  21 

Cdn.  Celanese  $1.75  Prf.  J  .14" 
Canadian  Chemical  .  14 
Canadian  Conveiter.'  !  6 

Canadian  Convei  ter  B'  I  6 
Canadian  Cotton  1  43 

Can.  Cotton  Pit.  i  25' 

r  anadian  Dredge  I  55 

Can.  Fairbanks  Mors*  I  25 
Canadian  Food  4  00 

Canada  Foods  Prf.  I  n-> 
Canadian  Food  'A’  8' 

Canadian  General  F  ec.  I  500 
Canadian  Gen.  Invest.  I  25" 
Canadian  Gen.  Secs.  i  no 
Can.  lee  Machinery  /  20 
Canaria  Ice  Mach.  A'  1  in' 
Canadian  Indus.  I.td  l  t2 

Canadian  Ind  Lto.  Pit.  i 

i.'anadian  Ingcr.-oll  i  9.5 

Can.  Int.  Inve.st.  Tr.  i  ny 

Canadian  Javelin  I  lO", 

Canadian  Locomotiv*  I  2i 

Canadian  Marconi 
Canadian  Oil 
Canadian  Oil  RCr 
Canadian  Oil  5^7 
Canadian  Oil 
C.P.R 

Canadian  P  A;.  P.  Prf. 

Canadian  Sait  Co,  Ltd. 

Canadian  Silk 
Canadian  Tire 
Canadian  Tn  e  P  t, 

Canadian  UtUilie' 

C  anadian  Vickci ' 

Canadian  Walpaoer 
Canadian  Wallpaper  'B' 

Can.  West.  Lumbei 
Canadian  We-.fnghou.'e 
Can  Wiicbri  Bo.x 

Can.  Wuebd.  Box 

r asmont  Pi  I 
Catclli  Food  Prod 
Catcll'  Food  P'ori. 

Chartered  Trust  !  z‘>' , 

Chatco  Steel  I  6',  5 

Chatco  Steel  Prf.  I  ac  y 
Chat  Gai  )  11".  9' 

Circle  Bar  t 

Circle  Bar  ‘.A’  1  ’4  i  q) 

Claude  Neon  A'  Ir  jp  .y  70 

Claude  Neon  ‘R’  T  05  140 

Claude  Neon  Prf.  ;  42  .10 

tlochrane  Dunloo  I  171^  lai 

Cochrane  Dunlop  '.A*  j  is',  '5' 
Cochrane  Dun.  Pif.  | 

Cockshutt  Farm  Eouip.  i  '.a',  lo 
cioghlin  Co  Lid..  B.  J.  (  15  ii 
Combined  Enterprises  lo.oo  :t  20 
Combined  Entc,..  Pfd.  1  8i  72 
Co.nimercia!  .Alcohol 
Com.  .Alcohol  Prf 
Con.  National 
Con.'.  Bakeries  of  Can. 

Cons.  Diversified  Sec*. 

Cons.  Diversified  Prf. 

Cons.  iVlin.  Ai  Smelt. 

Con'.  Pager 
Cons.  Pros' 

Cons.  Pro." 

Cons.  Tc.vt 
Do  Prf. 

Con.  Gas 

Cons,  Gla.s  Co,  l  td. 

Corby  .'  Distilleiy  A' 

Coiby  '  Distillery  'B’ 

Cor.  Paper  Ro.v,  com 
4  osmof  Imperial 
Craig  Bit 
Cram 

Crown  Coik 
Crown  Tru.  t 
Crown  ZcllCiOacb 
Crown  Ztlleibacli  Pif. 

Ciows  Nest  Pass 


12'2 

I9-", 


12 1,  33 
8",  8", 


llX)  1.04)  .’.00 


169 

ton 

I. 500 


.95 

1.43 

1  53 
2.2.9 
30.54 
2.4  7 
2.47 
1.48d 
1.35d 


.75  HAHN  BRASS 

80  Hahn  Brass  '.A' 

1.40  Hamilton  Cotton 
1.12ii  Hamilton  Bridge 
.50  Harding  Carpet 
.aO  Hart/.  ’.A' 

1.50  Hayes  Steel 

1.00  Hendersbot  Paper  Piod. 
1  40  Hmde  Daiich  Paper 
.70  Holden  Mlg, 

.40  Holden  Mlg.  ‘B’ 

50  Horner  Ltd,.  Frank  '.A' 

1.00  Howard  Smith  Paper 
2.00  Howard  Smith  Pap  PrI. 
75  Hubbard  Felt 

5  00  Hudson  Bay  Mining 

1.25  Humbcrslonc  Shoe 

kl  Hunts  A' 

,50  Hunts  'R' 

6  00  Huron  .A  Erie 

.10  Hydro  Elec.  secs.  Cp, 

.75  IMPERl.AI,  on, 

.45  Imperial  Tobacco 

.11)  Imperial  Tobacco  Prf. 

I.no  Imperial  Tob  Prf.  Ifi 
1.10  Imperial  Varnish 
l.H2'i  Industrial  Accept,  com 
5.0(1  Industrial  Accept.  .5e£ 

4.25  Industrial  .Accept  4',,ej 

1.60  Industrial  .Accent.  2.00 

130  Industrial  .Accept.  1.50 

..50  Ingcrsoll  .Mach. 

.10  Inglis.  John 

105  Inter  City  Baking  Co. 

20  Intercolonial  Coal 
1.50  Intercolonial  Coal  Prf. 
.-0  International  Bron'e 

1  .50  Intcrnat'l  Bronze  Pr. 

2  10  Inter.  .Metal  '.A' 

4  TO  International  Metal  Prf. 
4  00  International  Milling 
2.6ot  Int.  Nickel 
7.00  Inter.  Nickel  Prf 

International  Paint 
1  20  International  Paint  Prf 
.100  Int.  Paper 
4.00  Int  Pancr  Pri. 

1.00  International  Pete, 

2.40  International  Power 

1.2.5  International  Utilities 

1  0.7  Internat  Utilitie.=  Prf. 
1.50  Interprovincial  Pipe 
Intcrprov  Utilities 
l.iO  Investment  Faundatinn 

3  00  Invest  Foundafn  Prf. 

25  JAMAICA  PUBIC  S. 

7  00  Jamaica  Public  S.  Pit. 

4  25  Johns  Mar.ville 

.80  Journal  Publishing 

I  CO  KELVIN.ATOR  OF  C.AN2 

100  LAB.A'rr.S  LTD.,  J. 

1.60  Lake  of  W’oods 
7. CO  I.ake  of  Woods  Prf. 

.60  Lambert  ‘.A’ 

.60  I.ambert  'B' 

.75  Lang  Az  Son 
Langie-v 

Prf 


Shawmigan  W.  A:  P. 
Shawinigan  ‘A’  pfd. 
Sliawinigan  ’B'  pfd. 
Sheas  Brew.  'A' 

ShCas  Brew  "B" 
Sheraton  Ltd. 

Shervvin  Williams 
Shcrwtn  Williams  Prf. 
Sicks  Brew  cry 
Sick."  Brewery  V.T. 
Silknit 
Silknit  Prf. 

Silvcrwood  Dairies  '.A’ 
Silverwood  Dairies  'B' 
Simon  A:  Sons,  H.  f.td. 
Simon  A  Sons  H..  Pit. 
Simpson  (new) 

,'2  Simpson  Prf 
Slater  Co. 

Southam 

Southern  Can.  Power 
Southern  Can.  Pwr  Prf, 
slaiidard  Paving 
'2  Standard  Paving  PrL 
Standard  Radio 
Stanley  Brock  ’.A' 
Stanley  Brock  ‘B’ 
Stedman  Bros. 

Steel  of  Canaria  (.New) 
Stowcll  Screw  Co 
Slowell  Screw  Co.  'B' 
Sue/.  Canal  J 
Suez  Canal  ‘F’ 

Sue/.  Canal  ‘C 
Supertest  Com. 
Supertest  Prf 

TA.MBLYN  COM. 
Tamblyn  Ltd.  Prf. 
Taylor  Pearson 
26',a  Third  Can.  Invest. 
Thrift  Stores 
Tip  Top  Tailors 
Tooke  Bro.-. 

Toronto  Elevator.* 
Toronto  Gen.  Tru.st 
Toronto  Iron 
Toronto  Iron  'A' 
Toronto  Mortgage 
Traders  Fin.  ‘A’  (New) 
Traders  Fin  'B'  (New') 
Trans  Mountain  Pipe 
Tuckett  Tobacco 

UNION  GAS 
United  .Amusements 
Unitetfc  Amusements  B 
llnitcci  Corp  ‘.A’ 

United  Corp  'B' 

United  Distillers  of  C. 
United  Fuel 
United  Fuel  ‘B’ 

United  Steel  Corp. 

VIAU 
Viceroy 
Virginia  Dare 


I  12 


i  -Ifi* 

I  34 


l.'vOO 

i  20^ 


170  1 70  ; 


J  10L» 

J  .-Ifi- 


%  .1  ft 
1043^ 

. 

20*2  4.0 
27^4  4  ,5 
HR 

I7*r  5.0 
ry.S'2  5..'^ 


2R0  I 


lft»i 


182  1R2  182 


.00*  ^ 


'  5  25  4  ,')0 

j  24.50  1.2,50 


I4.S5  4,00 

;  '-I'’ 


16  i  31..5  ]  1 


21 


I2'«  6.5  '  12',  12', 


I  19’,  15 


W  A  BASSO  cm  TON 
Walkcr-Goodcr.  A  W. 
Watcrous 
Waterous  ’.A" 

Watson  Jack 
Westcci  Prod. 

West  Can.  Brewerr 
Western  Grocers 
Western  Groccr.s  '.A’ 

Western  Grocers  ?rf. 

West.  Kootenay  Pwr. 

Westons.  Geo. 

Westons  Geo.  Prf. 

Wilsil  Ltd 

Wilson.  J.  C.  I  9 

Windsor  Hotel  1  .14 

Winnipeg  Central  Gas  I  7’s 
Winnipeg  Electric  Prf.  I  100', 
Woods  G.  H. 

Woods  Mfg. 

Wool  Combings 


YOWK  KNITTING  ‘.A’ 
5'oik  Knitting  B' 

ZELL8:RS 
Zellers  I. Id.  Prf. 

Zellers  Ltd.  jG  Prf. 

BANK.S: 

Banque  Canad.  Nat. 
Can.  Bank  of  Comm. 
Dominion  Bank 
Imperial  Bank 
Rank  of  Montreal 
Bank  of  Nova  Scotia 
Doval  Rank  of  Can. 
Bank  of  Toronto 


.16',  19  17",  17',  17',  2.270  Am  Led  .25 

42  4.1  4.5  44  44  65*/\,i,Nop  ,76 

47  4  5  .50  49  49  .>'0  Am  YK  25 

14  .14  16",  IRl,  16",  lO'l  Anacon  160 

28",  6  1 .  Alllir  1275 

21  .ARoiivn  .18 

19  6  1  20  20  20  25  Ankeno  14 

125  .  .Apc.xRs  .04 

20  5  4  2  5  24',  25  490  .\qiiar  .28 

19',  5.9  21  21  21  .10  .Area  26 

18  7  2  1  . .Arion  .10 

.Arml.'t  21 

.Ascot  .50 

7  '  .  •  Athona  .10 

91,  .  I  9',  9',  91,  25  .AtlasYk  .16' 

91  .Atlin  Rf  II 

.805  .Aubclle  06 

.Aumach  .21 

..Aumaq  II' 
180  All  nor  2  25 

675  I  .Avilhon  ,14' 
Bagam  17 
Bankfid  .07 

Barnat  I  15 

Barvuc  190 

Do  wr  60 

Barvm  1  45 

R  .Metal  19 

Raska  17 
B  Duq  21 
Bvfl.odg  .90 
B’lkono  19 
B  Gam  46 

'  .  Revert  40 

62  141,  11',  14',  6'..  Bibir  10 

4  5  102  101',  101 200  Rifiooon 

I  .12',  12',  12',  85 '5”*’'",,  .S 

Bonvill  .20 

4  1.  8  8  8  2.50|  Bordiilo  .('9 

I  '  Movniar  .00 

Brislorn  3.20 
25  Brewis  .10 

Brilnd  1 .78 
BrouJR  2.18 
Rr'hiirsl  .21 
Brsman  .11 
Btunstn  .22 

'|J06*]I  103  *  •  .  B  wick  15.50 

]  .30*j  26  7.4  '  27*j  26’n  27  4.<32n  Bul'i^on  .07*^ 

I  26*2  27  27  27  25 ;  Buff  A  .66 

f  46*2  IftH  (  18’?  10*?  18,600  I  Bulldop  lO’? 

135  ,125  1  .  . Caldci  ,32 

Callinan  19 
C  Chib  2.75 
Cni?>RL  7.75 
Caribo  1, 00 
Carriar  6.65 
CenfKx  3.60 
•  .  ('ent  Pat  .75 

...j?  iCcnPorc  .17* ? 

;  Ccntrmq  .10 
Chamber  .14 
'Cheskrk  05*4 
'  i  Chester  48 

16  14  :  ..  I  15",  15  15  '-oi^hibEx  .61 

Chimo  1.2a 

J  16%  12'4  .  .  .Chrom  3.60 

"  ‘  1.15,5  Cit-Lar  .08 

. .  .  ICobal  t  I  45 

Coch  W  1.15 

( Coin  Lk  .10 

il0;Cold.>tm  .40 
.55  Colnmac  .04-*4 
....  C'oniass  1 ,70 
....  Con  .\>t  .08 
. .  .  C  C  Cad  05 
CDi.scv?  2  02 
107  ;  C  Gillic<  25 
12n*CC»Arro  60 
CGuavn  40 

7  .  C  Howv  95 

.70  1.5  .34  34  34  203‘CMatarr  ,25 

6'4  6  6’4  1.6.70  CNichol  .13 

95  .  .  I  96’2  96’ 2  96*2  20  (' Orlac  20 

98’ 2 1  . .  1  . . CRochrl  09 

22  I  ..  I  . eSannor  OS’? 

JO  I  ..  I  . (’onwo.*;  3.85 

.  *  •>  ,-  f  I 

i  23  18'fi  3.8  I  2’  21  21  150 

f  :>9’,  25  5  6  28’?  28’?  lOO  H ii 

I  oc  H  *>s  Oav'ison  <0 

•  ‘  "  .  I  -  .  DTldon  23 

Dclnit  1.17  1 

Detta  .21 
Dome  16 .50  1 


2.07 

.11 


.lolirt  .26 
.rsmitih  .20 
Kayrnd  .08 
Kenvill  .07 ‘a 
KcrrA  19,37 
Keybycn  ,11  ’a 
Kcymrf  .55 
KirkHri  .6,5 
■J  Kirk  l.k  .50 
KirkTn  .11 
^  Klondik  ,10 
2  1I,,aib'dor  6.95 
LDufauM  .67 
Lake  Lp  .19 
L  Osa  .20 
I  ..Shore  5,60 
il.  Wassa  .28 
La  Luz  1.70 
Imi  qiie  4.25 
iLapaCad  .07 

,04'« 


iTombill 
iTorbrit  .90 

■Towap  07*  a 

Tr  Re<=  .36 

,Tunpstn  23 

U  Mnp  ,18 

IT  Ash  3  40 

UnKeno  6  25 
.UpC'an  1.0.5 
llIMtaub  .77 
Van  Roi  .04’n 
V'tiire  14..50 
Vicoiir  .07*2 
Violait)  2.65 
WtAm  10  00 
Wckiisk  ,07  *j 
W  Mair  .05* s 
VVTiinp  165 
iVVill.scy  .07 'g 
'Winches  13 
'Winw'id  na', 
Winora  ,09 
’WjHar  1.75 
l6’2iYalcLd  24 
18  'YkBear  1.13 
20  jYukeno 


.16*3 

.90 


,13’t 
1. 11 
1.93 
.19’* 
.17*4 
.90 

06*4 


2Pg 


,07 


So 


.67 


}  to'j 

.Lfti* 

6  20 
1.03 
73 

.04  *  i 
11.37 


,07*^  07 


1  05  1  to 


.07 


1  40 


.45 


.04 » g 


1.70 


405 


470 


Lapaska 
Lavaiie 
Leitch 
Lcncri 
Le.xind 
L  L  I.ac 
Loniopa 
Louvert 
,Loiado  .76 

'Macas  15 

iM'dnnld  .61 

Macti<‘  .15 

M’kcno  ..70 

30  .36  M’Lcod  Ml 

09  *4  09’»4  iMari.-cn  1.60 

0.5*2  9)*..  May  not  11 

31  .35  Malar  1  10 

.16  Ift'jMan^Fa  .03 
.08  .08  Maralpo  .08*2 

.08  .0tL*4  Marben  ..35 

t  oo  3.20  Marcus  .10*  < 

.09  .09’2lMavBrn  .20 

.65  1.70  Minty  .53.50 

MO  2.12  iMcKcn/.  ..76 

It  19  .McMar  .11 

.09*4  ‘0  MeWatt  .07*2 

14  .18  Mcntoi  .3  2.5 

1..50  14..50  Mctallr  ,27  ,24 

07  07  .Mindm  2.50  2  10 

i*ImSeot  OO’g 


26  iZenmac  .22  14 

70  CURB 

00  Bnlolo  ,5.95  5.90 

07  CdnCol  2.35  2,20 

04i  ,!PcnOrr  3.85  3  75 

05*1  YukonC  ..58  52 

OIL  MARKET  RECORD 

.17 


,5.95 
2  35 
3.85 
52 


1  .79 


53  50 


3  25 


,66 


10.3‘ 


1  no 
6.00 
3  40 


23*2 

12^4 


23  ’  2 


15  I  H  '[  1 


6.2  48‘»g  47 


20  6.8  (  20*  J  20’ 

12’g  6.4  ■  16'g  16 


20’ 


Mn 

Moncta 
Nat  Kx 

2  70  Negus 

7  ,j-,  iNLobin  I 
1  00  .Alger 

3  45  (  al 

7j  NDickn  2 
16  Dll  wis 
10  NFoiluii 

N  Gold 
'o.yi .  .N  M  M.il 
N  Ja-on 
02  NKeloie 
1  >0  N  Lagin 
.2;f;o  NLmU  1 
07‘J.  Ncwlnd 
I  .40  **  NMarlon 
)  00  NMorri> 
09*4  Mosh 


10  00  .10  12 
t.5 


! 

I  .10 


t  98',  91’,  4.8 


99'; 
10  I 
JJ'i! 


21 

28', 


80.1  i' 


ion 


!  .','.7 


(  i:i 


D  Asb 
DMag  II. 


II 

.18 'i 


l.y,  19 


,  an  j  Donalda 
iD.vno 
,  g','-  E  .Ainph  08 

■’  PM.,!.,..  1 


21 


•  Dividend'  aie  ba-ed  on  amounts  paid  during  ralendar  19.V2  wnieh  may¬ 
or  may  not  coincide  with  rompany’s  fiscal  year,  v  Includes  er.tras.  ::  When 
there  has  been  no  trading  during  week,  the  current  price  is  the  'bid' 
puotailon.  A  .Asked  quotation,  d — Defirit. 


4.1.1 


UNLISTED  SECURITIES 


(Supplied  bv  Kippen  A  Co.  fnc.f  (Closing  qiiniations,  1'iiesday.  ,Sepi. 

Eld  .Asked  Cook.sville  'A'  19', 


29) 


.10  lo;  101 


1  8  42',  42',  42’, 


•A' 


B' 


•B' 


1.1  7.1 


14", 

IS', 

8', 


3.(")  2  75  2  75  l.ino 


5.201 
2  15.1 
290 


10', 


I  76 


3.00 

1.50 

1.50 

1.00 

2.00 

1..50 

1.701 

14.00 

3.00 

3.10 

.75 

.80 


.90 

.80 

..5.5 

2.85 

1.40 

1.00 

.5.00 

2.10 

6.5 

1..50 

4.00 


40 

1  00 


I  42', 
I  90 
I  !6'  , 


II 


16 


ns 

1  9.5 
024 
•..1S 

I  IS 

II  sn 
JO 

ss 

1.80 

3.91 


DAVID  &  FRERF  '.A' 

David  &■  Frcre  B' 

Davis  Leathei  'A' 

Davis  Leather  ’B" 
Dehaviland 
Dishcr  .Steel  (new) 

Diiher  Steel  Prf 
Distillers  Seagrams 
Dominion  &  Anglo 
Dominion  &  .Anglo  Prf. 
Dominion  Bridge 
Dominion  Coal 
Dominion  Corset 
Dominion  Dames 
Dominion  Dairies  Prf, 

Dom.  Electrohome 
Dom.  Engineering 
Dominion  Fabric 
Dom.  Foundry 
Dom.  Foundry  Pit. 
Dominion  Glass 
Dominion  Glass  Prf. 
Dominion  Magnesium 
Dominion  Malting 
Dominion  Malting  Pif. 
Dominion  Oilcloth 
Dominion  Scoftnli 
Dominion  Scolli’h  Prf.  | 
Dominion  Squaie 
Dcm.  Steel  &  Coal 
..521i  .Dominion  Stoies 
.40  Dominion  Struct.  Steel 
Dominion  Tar 
Dominion  Tar  Pi  t. 

Dominion  Te.vtile 
Dominion  Textile  Prf. 
Dominion  Woolens 
Donnell  &  Mudge 
Donnell  &  Mudge  Prf 
Donohue  Bio.s.  Ltd. 

Dow  Biewery  I.td, 

Dryden  Paper  Co.  Ltd.  t  55 


11',  11',  11 


2ol, 

14'., 

1.5', 

100 


'6 


i2"»  4.1  11",,  i; 
96',  4  1  98',  9J 


I  12' 

I  47' 

I  68' 


TOO 


1.20 

.25 

2.00 


I  14)' 
5 

100 


I  55  1  .  i  .  . 

I  2',  I 
4  12',  *5  14 

^1.5  n  n 

i  .11  I  3.5  !  54'. 


4,215 
750 
2  845 


1  000 
1.800 
T  60 


1  .5,5 
1.90 


EAS^r  KOOTENAY  C.  163)0  H  no  i 

Fast  Kootenay  Pwr.  Prf.  77  I  «0  I 
F.;u*tern  St^i  I  R^g  **'9 

r.asy  *6  7.5  4.75  ( 

Frooojrir  T^ve^;»ment  I  37'»;  35 

F.ddy  Pap^r  Co.  \  ‘^t*?  20Si, 


9ft 

.80 

Laura  Sccoiri  Candv  S. 

1  ’  •*  ’  ?  i  .3  5.8 

!3”4 

1.3”* 

1.3’* 

80  ; 

2  27 

..50 

I.aurcntide  Acceptance 

1  10",  6  .1.1 

9*2 

9*2 

9*2 

.71 

10 

Laurertide  .Accept.  ‘B’ 

1  1!  7', 

9*? 

1 

5.-7 

Lawson  Jones 

1  21  20". 

23 

22  ’  2 

21 

2A3 

Lawson  loncs  ‘B’ 

1  241,  141^ 

23 

22*  2 

?.V)  i 

1.68 

2  00 

Legare  Prf. 

1  22  16 

1  .  . 

1.82 

^0 

!.p\vi«  Bin®  Prf. 

1  9',  7',  -2 

Lina.;ay  A;  Co. 

19  10 

3.28 

4,00 

Lindsay  Ac  Cn.  Prf. 

t  ::5o  100 

3.S4 

1 .5vi 

Loblaw  Giocc’cria'  'A' 

j  48  .36  .3  8 

40 

19 

.39 

C  84 

1  .10 

Loblau  Groceteria®  ’B’ 

146'.  .17  1  .1 

42 

42 

42 

.17 

.15 

London  Cdn.  Inve.st. 

13  54-)  .3  00 

3  ’5 

.3  1.5 

.3  15 

80 

London  Hoye  B. 

7 ' 7  5  ’  ? 

1  31 

i.oo 

Lownev  Ltd..  W  M. 

I  16  11',  6.1 

.  ..» 

.... 

.... 

3.29 

MacKIN.NON  .=TR.  S'l'L. 

38  )  30 

21. 

5  (tO 

.MacKinnon  Sir.  StI.  Pr. 

:  93  19! 

5.89 

2  75 

MacLaren  P  &  P. 

^  .5'<  47 »?  5  .3 

5P* 

51 

51  ’  4 

1 1.5 

68  6.1 

.50 

.Mac.vltllan  '.A' 

1  30',  16 

‘ 

2.88 

80 

Mac.Millan  'R' 

«  L’O'j  15’x  30 

18’, 

18 

18 

3.88 

1  Oi') 

Mailman,  Piior 

tft’*  18*^ 

21  :jo 

5.00 

Mailman  Prf. 

6.1  60  6  1 

J  8,3.5 

Man  Sugar 

I  lOi  98'? 

98'? 

.5 

1.2.1 

1  00 

Manic  Leaf  Gaider.® 

[  15  f  12 

1.2.1 

30 

Maple  Leaf  Mill  C 

J  9  7’?  8  3 

“”4 

<”4 

7”* 

.>J.5 

U  42 

4  .50 

•Maple  Leaf  .Mill.  Prf. 

t  90  84  5  3 

88 

88 

88 

HO 

:.4i 

.80 

.Masse v-fiar  -Ferguson 

in’?  7.3 

6'. 

8 

8'* 

8  880 

.76 

..50 

MaNWClI  Limited 

1  6 ' ,  .1  9  3 

5”* 

5 ' 4 

5*2 

5.81 

.80 

McCabe  G*.  ‘A* 

i  12',  11'. 

’  ..  . 

1.12 

.80 

McCabe  -  B" 

1  12  ■  12 

‘ 

2.18 

1.00 

McColl  Fiontenac  Oil 

1  .16',  24'.  4  0 

24-''» 

24’* 

24'* 

93,72 

4  00 

McCoIl  Front.  Oil  Prf. 

I  98  80  4  8 

89*4 

89*4 

89*4 

Melchcrs  Distillery 

(4  5.5  4  00 

4.00 

4  00 

4.00 

.31 

.701 

Mclchcrs  Prf. 

f  *l  10  t  .. 

10 

10 

10 

L99d 

Mercurv  Mills 

12. .10  i.flo  ■  .. 

;  1 .0.5 

1  00 

1 ,00 

I.Otkl  ; 

11  26 

1  00 

ivJcrscv  Paper 

1  93  R4  ^ 

1 

50 

Mexican  Light 

;4,20  2.50  ’  .. 

1  1.1.1 

.3  55 

3  55 

200 

2.88 

Mexican  Lisht  PiL 

•  8’,  5”* 

8”, 

S'* 

8’? 

1  440 

^1 

.10 

Mica  Co. 

|2  no  1  2(1 

'  1  70 

1  70 

1  79 

2  71 

04 

Midland  A  Pacific 

i;}’*  10 

22 

1 5 

Milton  Brick 

H  90  I  ,55 

1  90 

1.80 

1,85 

I  ..100 

uo.s 

2  00 

.Minn  A:  Ontario  Paper 

1  27 ' ,  24  7  9 

*>« 

25’  2 

28 

1  ..52.3 

.3.25 

1.25 

Mitchell,  J  S 

!  .35  ’  J  35  .3  5 

5.10 

2  00 

Mitchell.  Robert 

5  41  35  .5,0 

39*2 

.391? 

.39 

;  30 

J  80 

1.00 

Morie.-n  Containers 

!  15  4  13  8.2 

2  72 

1  fiO 

viodern  Container®  ’A' 

,18  14  4  5 

5.40 

1.20 

Molson  “A' 

’  28’^  23  4  5 

25  ’  2 

'*5'  1 

yio  . 

2  88 

1.20 

Mo  ®nn  BiP’.vf*rv  ‘R*  ' 

)  28'*  20 

25 '  i 

2  -5 ' 2 

25*  ? 

25  1 

90 

J  *f0 

Monarch  Knitting 

i  16',  9  , 

1  .  . 

....  1 

32  76 

4  )0 

■Monarch  Knitting  Prf. 

1  92  i  66 

2  liO 

Monaren  Mortgage 

1  11  .10  6,1 

.  ' 

1 .0.5 

M) 

Montreal  Locomotive  i 

1  1.5 ’*  '3  8  2 

1 3 ' 2 

13 

1.3  >? 

2.i0 

!  2.21 

1  .50 

.Montreal  Rcfrig.  Com.  | 

12  .'0  ■ 

1 

1 .57 

1.80 

Montreal  Telegraph 

1  47*?  45 

2.18 

1.10 

Mooie  Corporation  1 

1  27',  21  4  4 

'  21 '? 

21’* 

34'* 

1.190 

1. 00 

Mooip  Co.’‘n.  Pif. 

1  25  *  ?  23  4  4 

.13 

Morrison  Bras.'  1 

1  9  , 

1 

1.12 

.80 

iMount  Ron.'iI  iVletala  1 

1  10".  7", 

.30 

Mount  Roial  Rice  1 

!  11',  10 

1  10 

10 

10 

?60 

MS 

.'50 

NATIO.V.AI,  DRUG 

1  9".’  7',  6.1 

8*4 

A 

A 

585 

1 .78 

,tK) 

National  Drus  pfd 

i  1 ;', '  *  1 1  * «  4  8 

12 

11’* 

IP* 

:ioo 

1  29 

1.00 

Kationa  Groco.®  1 

1  14  nt?  8.5 

11  '? 

11*2 

11’? 

2.5 

4  :7 

1  .50 

.Vat'Ona:  Grocci.i:  Prf.  j 

i  37  ’*  25  *8  5  5 

27'* 

28'*. 

100 

75 

>8 

National  Ho.iciv  ‘  B” 

1  8*^  7*8  88 

7”* 

7*2 

7”* 

iOn 

4  52 

3  80 

Na',  Sewn  Pirx* 

1  57  '  .12 

2.9ft 

2.0,) 

.■'■afioiial  .Slptl  Car  | 

1  27”*  :M'*  8  0 

25'^ 

?4'2 

25’  * 

785 

1  40 

1.10 

National  Trust 

1  28  .25’? 

2  8) 

1  no 

.N’eu lounrtland  f.ight  1 

1  2;;  16',  4  1 

23 

23 

2.3 

'05 

3  11 

2  50 

Niagaia  Wire  Weaving 

1  36  .30  8.4 

.31 

31 

3) 

.5 

5  45 

4.00 

N'oianda  .Vlinp®  j 

[  78’,  82'?  8.2 

84 

83 

83 

1 ,985 

03 

NuclfHi-  Flnteipiise 

1  J',  2', 

3.85 

.3  8.5 

.3  8.5 

.'lO 

1 ,9.3 

1  .10 

rKjll.VIE  FI. OUR  M.  1 

1  .11  1  29".  4  .1 

:i0’* 

.30’? 

3.50 

«*  85 

7.00 

Ogilvip  Hour  iM  Pif.  ( 

1  iW  144  4. .5 

147 

147 

147 

,0 

5.4.5 

5  00 

Ontario  Loan  1 

1  21  21 

22*4 

22’* 

.SO 

2,55 

1,80 

Ontario  Steel  ‘ 

21'^  ’7*2  78 

.31 

Oran  ire  Crush  1 

4  75  .3  00 

5  88 

2  .)0 

r.ACF.  IIEFSEY  | 

73',,  84  4.0 

87 

8.5  '  J 

67 

.380 

1,81 

80 

Paion  -Vianufactunns  1 

11',  11  7.1 

4.88 

1.40 

Paton  Mfq.  Pfd.  1 

22  1  .22  . 

22 

22 

2'» 

i  fii 

.25 

Paul  Service  Stores  ] 

1  10  7  ..  1 

i  4.2! 

3,00 

Penman'  ( 

.5«  47  )  ‘ 

.50*2 

50 

.10 

100 

31.28 

8  00 

Penman.*^  Pif  J 

118  1  l5  ‘  .  1 

25 

Peoolc.',  Cieriit 

25  20  ;  .  .  ! 

21 

21 

21 

iOO 

2.71 

2  00 

Photo  Eng. 

'  32 ’4.  .30  «  ! 

1.30 

1.1.5 

Poisell  River  ! 

•!6  20  4  8, 

23"4 

2,3’? 

23”* 

2.8’n  ; 

2.20 

1 .6.1 

Power  Corp.  f 

40  .31  ”4  5.5 

.12 

.71  ”* 

32 

'in  1 

32.09 

8  no 

Power  Coip.  l.'l  P,f  j 

112'?  109  5.3 

111 

1 10 

111 

I.i 

13.04 

3  (X> 

Power  Corn  2nd  Prf.  j 

.59’?  55  5.1 

58 

58 

.56 

1  »5 

1  13 

•  5 

F’rc'-ed  Metal  | 

1  12”*  9'^  8  3 

2  88 

2  00 

Price  P>r.  com  i 

.34  27’*  8  3 

11 '. 

.30’. 

30’* 

1  99.5 

121  71 

4  00 

Price  Bio.'.  Prf.  I 

95  89 

92 

92 

92 

45 

1.23 

1  00 

Piovjncial  'I'ran^poit  1 

1  1.1  12',  7.0 

14 

14 

14 

800 

Purity  Flour  j 

i  a  1  6  1  ..  ! 

1.75 

fhuily  Flour  Prf.  i 

.  .1  ,  ..1  ,.  1 

i.*a 

1  no 

QUEBEC  POWER  1 

22  18  4  8 

22 

22 

22 

4  "5  ' 

I  24 

1.00 

Quebec  'IVIephone  j 

10  1  6",  1 

1.4.1 

1  00 

REI'I  .MAN  S  (C)  LTD,  I 

11  9  P.S 

10'? 

10’? 

10';, 

250  * 

31  09 

1  (K) 

Reitman’s  (  )  I.td.  Prf.! 

20  ,  lO'.i  .  1 

.30 

Renfrew  Textile*  1 

.3  .50  12  75  1 

1.41 

1..VI 

Riverside  .Silk  ‘A’  j 

23  17 ’i  8.3 

17'., 

.“7  » 3 

17‘? 

1  10 

.and 

.50 

Riverside  Silk  ‘B’  ' 

71j  4*4  ..  t 

Robertson  Mfg.  iNew) 

11  10 

....  1 

24.91 

2  00 

Robert.son  .Mtg.  Prf. 

41',,  40'',  1 

80 

.80 

Hobin.'on  Little 

*2',  10*,?  7.3  j 

i  75 

1. 00 

Robinson  Little  Prf. 

16  1  14'/*'  .  1 

.3.23 

80 

Rolland  Paper 

20  '  11  ) 

20 

19 

.20 

440 

)5  64 

4.25 

Holland  Pr.  | 

77  '  70  r  ,  1 

.29 

26 

Royalite  Oil  Co.  1 

17”,  12  ■  2.1  1 

12 ',4 

12’« 

12”, 

.540 

1.22 

1  00 

Hii.'sell  Industrie*  | 

Pi  1  18  ■'  5  3 

18*2 

18 

1A 

no  : 

28, 23 

4.2.1 

S.AGUK.NAY  POWER  lino  '  97  1  .  1 

98 

98 

98 

.30 

5,61 

2.00 

•St.  Lawrence  Coro.  ( 

.37'*,  29',  87 

31  '* 

.31 

.31  '4 

Lion  1 

1.90d 

25 

.St.  Lawrence  Flour  i 

ln..17d 

7.00 

St.  Lawrenee  Flour  Pit.! 

.  .1  ..  .1  ..  1 

1.02 

i.nn 

Sanga»no  i 

*8  1  14  ,  .  1 

18 

18 

16 

25 

1 

1.00 

Sarnia  Bridge  1 

'1  i  l/T,. 

14 

lA 

)4 

!5  . 

1  2,2.3 

.60 

Scarfe  Co.  I 

14  1  12  6  1  ( 

13 

13 

13 

11.1 ' 

.AUon»a  C  com  1.3 
Do  pfd  T’-? 

C  Tel  A  rom  10”* 
Beau  L  H  A-  P  ao”* 
Do  Power  M'? 
BC  Sugar  90 

Brinton  Peter  C  57 
Brit  Am  As>ce  95 
Rrockville  Tr  62 
Can  Fire  Insur  21 
Can  Indrmit>  20 
Can  Life  75 

Can  Motor  L  18 
Can  So  Oil  war  !'i 
Can  Super  Oil  6*? 
Can  W  Nat  Gas  16*? 
Cawthra  Apt  U  32 
W  Chase  Un  50 
Coleman  Col  A  T2 
Do  B’  22 

Colonial  Steam  230 
Commer  Lite  10’? 
Conled  Lite  55 
Con  Theatre  6’? 

Do  B'  2*2 

Continrn'a)  Life  .^6 


14  ! 


Do 

Do  pfd  .75 

[Crown  Life  6(10 
Cuban  C  Sugar  5 
iDcIhi  Oil  20 

Detroit  I  Bridge  27 
[D  of  C  Gen  fns  26,5 
p  Silica  C  SI  p  14 

Do  com  1 .20 
Dover  Industries  9 
Fa.'tcrn  Tru.'t  19 
'Emp  Life  25'r  P  20 
'Essex  Pack  com  1', 
'Excelsior  Life  108 
IGalt  Brass  com  .18 
Goderich  Elev  20 
|Gr  Bri&C  Inv  C  3', 
Gt  We.'t  Life  72 
(Guaran  C  NA  390 
Guard  Realty  p  55 
Halifax  Insur  12 
jHud  Bay  C  Ord  10'? 
Imperial  Life  42 
ilngram  A  R  p  104 
Int  Holding.®  13 
'l.aprairie  com  10 
I  Do  pfd  85 


Ldn&CIn'A'pf  .34 
iManufac  Life  63 
(Mers  Pap  o',  p  9.5 
^Monarch  Life  146 
'McCarthy  M  A'  5 
Do  B’  1 

NatLA>s25'/0  67’? 
|NBriin<  Tel  com  11  ’3 
iNova  S  Trust  19 
Nor  S  Chm  com  80 
lOland  Brew  A'  12 
Peller  Brc\^  com  I** 
Proyin  Rank  14** 

Ritchie  Cut  S  p  10 
Robin.  .1  W  p  25 
Sawyer  Massey  2*2 
[Seiber  Rub  com  20 
Sherbrooke  Tr  140 
[Sover  Lite  2.5h p  65 
Stand  F'  4*2'fp  34’? 
Stanfield  L  'A*  10 
iStrategic  Mater  6 
Sun  Life  .A-  Co  1.72 
[Tor  Gen  In>u?  8 
Un  Steel  ‘.A*  n  25 
Water  Mtc  com  7 
Western  27’? 


CALGARY  OIL  QUOTATIONS 

(Supplied  by  Jas.  Richardson  &  Sons) 


FMalnr 
K  Rim 
R  Sull 
RMctal  1  47 
Rider  42 

R1  Sol  .07 
KmGIac  .30 
R.-btrlla  ..32 
Flurrkev  60 
Falcon  1525 
F’cninT  55 

DoBwi  *22 
Frobish  5.00 
i  Do  wts  ,57 
Geneva  .09 
'  GntYK  8.20 
Glcnora  0,3’  ? 
; Gods  Lk  90 
^  HGoldale  .26 
Goldcrs  18 
G  Eagle  .03 ’ ? 
12'2:GFUran  62 
G  Man  165 
Goldlik  04”* 
;Goodfj.®  .05 
2**1  Grab  R  41 
j.^1?  iGrandin  .21 
‘Grandor  ..35 
iGulf  Ld  .10’? 
‘Gunnar  7.50 
I  Gwillim  10 
;  Halliwel  .03'* 
jHard  Rk  .11’? 
ftft  Hlarricn  .15 
36*2  ;  Mar  Hih  .07 

12  IL'i.'iaca  29 

7  Heath  lO’* 

•37  Heva  05'? 

HishBcM  .36 

iHol’cr  12.00 
HomYK  .25 

Ho,'Co  .04’? 

Hovle  1.55 
HughP  46 

I  Lake  05 
Ini:tion  1.80 
.t'knife  09 


1 3  87  1 4  ”5 


4,95 


NMyla 
041”^  Nownoi  f  07 
]  70  “  NRyanl.  .13 

07  NSenatr  I  1 

Oi  N  Thiirh  13”, 

1  RO  NibYrIlo  09’; 

10  Nipi  —  n  1.42 
«0  Nisto  ,10' 
40  .Nth  gold  08 

71  Norlart  I2L 

•>0  No?  met  2  .15 

;t2  NDcniMi  .<19 L 

]0  Nor  Inca  .19 
08*.  No*  Can  .55 
08*->  Northlnd  .0.5': 
350  Noha*  17 
•>0*  V  Nudulm  .*8 
07  *  Obci:ka  .05’, 
;>5  ORiirn  6.5 
P8* O'Le.arv  .17 
,11  Ojnnitrn  .04 
70  OnlPvi  1.’6 
;>•?  Do  R\v  1  .05 
Op’i.ka  1  to 

Orenda  .07'* 

|0>i^ko  .41 

Pamoiu*  .76 
P  We^t  .37 
Par'tuao  08 
,'Panhec  1*7 
Pavm.®tr  ..78 
iPri'hcl  .14 
P  Ciow  1,1.5 
I  Pioneer  1  60 
iPitpliO  22 
I  Place*  .30  00 
’Pontiac  1.20 
PRr.uvn  .80 
P  Hnrcl  .05’? 
Pie.slon  2.68 
P*-  A?*-  4.10 
P  .Vltca  .10 
Q  Chib  .no’g 
Q  Cf»p  .70 
Q  I, ah  .’3 
Man 


1.15 


1  nO 


1  14 


*  '10  Q  .Mrlal  4  .. 

.Nick  I  (11 
Queml  16.00 
RadioiT  ..53 
Rankin  15 

Red  Pop  M 
Rrev'C'  1  1 1 
Rrgco't  04 
‘2  Rrnabc  2.75 
’2Re:<.-'pi  1,00 

RixAth  1.58 
Roche  M 

Rowanf' 


1  65 


Do 


.01  ' 


7”*  ■ 


•  -0  RoySilv  .08 
•JJil  Rundle  .1! 

Rupiin  03 
•^^’2  SanAnt  1.88 
‘•j  Sliawkv  .09 
2  ShrepC’r  .50 

Sheri  itt  4,20 
"H'iSigimi  7,11(1 
■II’  Silmicn  19 
.  -1  Sll  Mil  .71 
- 1  Si."Coc  ..16 

-7  Sl.id.irn  ..'M 
(  941.1  StHi-rnt  .17 

1  71.’  Slrc!o\' 

41  StRnck 
6.1  .Stiirc'n 
1.66  Surirnii 
.68  Siilhv 


6.16  .1 
.161.  It  1.1 

28'.,  ?•!  •!2 

2.1.1  2  61  2  16 


.67 

.1,11,  AnnGas  .26 
..i6  A.iax  9.1 

61  Aihinil  1 ‘20 
12  APCon  31 
.11  .Ainurx  11.17 
47  .Ancbnr  .68 
.19  .AnCdn  4  9.1 
11  BailSA  1.40 
■27  Banff  I  9.1 

Bala  .'22 
Brl'nian  l.I." 
BritEO  II 
Britalta  1.90 
Cal  Ed  8.70 
Calmiit  1.6.1 
Cahtorth  .24 
CalCoii  1.86 
COilLd  2,66 
CanSO  6,1.1 
■I.’'.'  Do  wis  1.46 
16"  1  CdnAO  .26' 
,.6>"i  C.AII  O  3.76 
1  z.i  CDccalta  .66 
24',  cDWarr  .17 
-  -'6  CnDPrtc  .6,1 
'"’'/CO&GR  1.26 
C  PL  P  1  .18 
"  C  Willis  16,1 
’6  Castle  2.46 
"  Cl.cdiic  1.62 
"I  CharO  1. 16 
I  Com’oil  S,66 
69  ComPrt  4.2.1 
C  Alien  ,1.1 
*7  CCordMi  .45 
•»■*  CEfh''st  00 
’’  C  Peak  2.1 

V;,  C'.VPMe  .66 

'r  ''  Del  Rio  1.12 
66  DvLed  1.1.1 
'6'j  DoniEx  4,4.1 
D*;  Dragon  .11 
'.6,  Duvex  .29', 
g6'j  EIPRcy  67 
6*4  Fargo  1.77 
7  4  FdPcIc  16.1 
*4  GasExpl  ..1.1 
•'r  GenPet  5.15 
GPetA  5.00 
GPDev  4.80 
•'  Gridoil  4.50 
;^'2,Hcad\vv  .28 
-HishCrs  .20 
•:  iHomeO  8.80 
Illiiskv  7.7.1 
.'HCharc  .12 
Ir  -’i.Iasner  1.16 
.lelicoe  6.1', 

•-  .let  Oil  .26 
Jupiter  1.16 
Kcnwcl  1. 6! 
Krov  O  I  26 
Landvr  .26 
LI  Pete  I2 
Lynx  69 
Marie  Id  ..16 
Marwav  29 
McDScg  II 
MorlPt  2  16 
MidCon  14 
MillCly  2.1 
'.‘.L  Monfoc  ,4.1 
•J.  .Nat  Pet  2.66 
NBristI  1  ,16 
N  Bri  D  1.47 
NConn  146 
'  N  Cor'in  .96 
.NDavic'  .18 
IN  Delhi  .72 
16  N  Devon  .21 
•■6  NHighig  .74 
22  N  Noi/,  e„y,, 

62  N  Paeal  .66'. 
re  N  Rich  ,16 
80  NSupet  2  40 
i'5  Nordon  .1,3 
37  Noi  pax  .11 

N(’Oil.<  2.00 
No*  Trin  ,  :7 
Oil  Sol  .0."  ”* 
Okidta  1.82 
P  Pete  7  70 
Pathindr  .70 
P  River  5.50 
Per  Oil  .180 
Petjol  .32 
Pnnde**  t.*>5 
Pop  Oil  ,10 
Prai*Oil  1.81 
Queen'  ..39 
R.iir.vck  .12 
RedWatr  .98 
Reed  P  .'1 
Rio  PiPd  .8.5 
Roxana  .17 
30  Sand  Rv  12 
01  * "  Snpplir  1.92 
07*  2  Scurrv  1,21 
f'lH.,  Serin  F  1.82 
02”.j  Souri'  55 
8.5  Spooner  19 
08'.»  Stanw!  1  04 
50  SwlGr.s  .37 
TrF>np  2  00 
Tr  R*a  49 
Trend  P  25 
3't  i.id  2  32 
Un  Oil.<  80 
Vulcan  38 
W  Ash  .20 
WHomd  f5 
WLcas  4.85 
WT  Oil.®  .18 
Wilrich  .40 
Y  Canuk  09 


.13 


89 


12.00  12fM) 

.05*2  1.8 

4 .85  4  90 


.18 

101  j 

.38*?! 
3  50 
8.70 
1.02 
.21 
.3  70 
2, ,50  , 
8.00 
1  .30 


.05  »g 


.lift’ 


l-IO 
‘15 
1  05 


3  05 
8.40 
1.00 
20 
3.80 
2.45 
8.00 
1  .,30 
.25 


.17 

1  10 
1.50 
1.50 
2  .35 
1,40 
I  01 
5.00 


1.15 

1.03 

4.10 


.50 
.5.15 
4.75 
4.50 
4  00 
21. 
.17 
8., 55 


1.21 
1  .50 
1  08 


1.10 
1  57 
1 .50 
2.40 
1 .55 
1.08 


22 
80 
1,32 
1.07 
4  15 
.31 
.28 
08 


4.. 50 
4.  "15 
28 'i 
18 
8  55 
7  75 
,10»i 
3.40 
.05 

1  80 
I  15 


3  no 


1  50 


(;  .10 


1  80 
1  10 
1  .50 


1.80 
1.12 
1  .50 


-09”8 


180  1.80 


Alb  Par 
AUex 
Am  Led 
CE  Crest 
Dalhous 
Del  Rio 
Edoran 
Sm.iay 


fQuoted  jn  cent®) 

28  .32  Fed  Pet  335 

30  Fr  Hold  4 
JO  30  Gas  .50 

)0  .57  (Crease  .3* 

17  19  High  Wd  12 

>0  1.30  Met  25 

17  40  .Jupiter  120 

3’*  4’?  MieMar  15 


(Closinc  quotations.  Tuesday,  sppi,  29) 
IMercury  9*?  12  Select  14  18 

Led  Cal  28 
NBrDm  1.35 
Okalta  130 
Pac  Pet  7.30 
Reality  5 
Renfrew  10 
Share  5 


CANADIAN  ACTIVE  BOND  PRICES 


9,1 'i 


Bonds 

95", 


D  Stores  .1/72  .  166 
Dryden  4/61  .  94',; 


VANCOUVER  STOCK  EXCHANGE 

Supplied  bv  Ja«.  Richardson  ,Son® 

(Closinc  qiioialions,  Tuesday,  Sept.  ?9) 

LISTED  STOCKS 

Rid  Asked,  Oils 


Jndnvtrial® 
Alheria  D  Ltd  150 
Do  V  T  14.5 

RC  Telephone  .33”* 
RC  Turf  Al  C  78 
Cdn  W  I. umber  900 
Capital  F.state®  80”* 
r.o'd  A  Re!  -A*  180 
Neon  Prod  com  17’? 
Pae  Coa't  Term  17 
\V<*'i  Pap  ’R’ 


Aitianc^ 

Arrovs 

British 


Amal  Oil  of  BC*  21 
Britalta  .3.35 

Calvpn  Con.®  ,3.30 

'Home  Oil  850 

'Peace  River  500 

Yank  Princes.®  48 

Mine* 


28 

.340 

340 

865 

.540 


.Amer  Standard  9  1 

‘  Reaver  L  Uran  78  8 

iRRX  (1935)  Con®  ’ 

^  Canuia  Caribo  G  3”i 
13  .50'Cohimbia  l.o  A*  7.  8'?  ! 

UNLISTED  STOCKS 

t.'a.'Siar  Yukon  8  l: 

F'uturity  15  R 

iGt  Plain®  com  440  48( 

ii7  i  Do  deb  .58  8( 

Q2  iMidland  3 

Trans  Westcin  10  1; 

Mines 

Rd.v  onne 

Gamma  • 

Rird 


K’ongics.®  Gold  M  -4 
jCrown  Babine  5 
(Galconda  Ld  M  20 
Giant  Ma.®cot  .50 

’Grandview  M  20 

iKoot  Base  Met  .3 
>Pac  Nickel  M  .50 
Premier  Border  4’i 
Privateer  Mines  3 
Quat.sino  Cop  M  17’? 
Silback  Prem  M  11 
Tayloi  Bridge  20 
;Vananda  M  C48 *  1  ’ ^ 
Van  Roy  Mine®  4 
We.«i  Tung  Cop  1.50 


f Supplied  by  The  Investment  Dealers'  Association  of  Canada) 

(Closing  quotations.  nvir  t/kk 
I  Srpirmber  19.  19.11  y. 

Government  Canada  Sask  .3I2/60  , 

Bonds  .Miinieipal 

Rale  Maturity  Bid  Asked  C'town  4'?/69 

Halitax  3'?/70  88 
Hull  3*2/83  .  90 

Levis  5/5  4  99 

^  Moncton  3*2/88  88 
I  Moncton  .3*2/88  87 ’? 

Montreal  3/84  .  87 
j  ! Mont  real  3/70  82 

^iQiiebct  3V2/84  90 

Is*  Pfonilace 
’  .3*2.  4/77  73 

St  John  4'2/71  98 

Three  R  .3*2/83  90 
.Vancouver  .j/80  99 
■Kvcstino’ni  4/.54  99’/4 
*  Wind.®or  .3*2/75  75 


102 


2%  Nov 

l/s53 

99”; 

100 

'l''f  July 

1A54 

99 

99* 

■  /  2  Dor 

1.5/.54 

98'  t 

98” 

2*4%  Julv 

1/.55 

98 

98* 

.lulv 

I/.58 

96-'« 

971, 

3'r,  .Nov 

1/58 

99”, 

99”* 

May 

1/.57 

97”* 

98  *i 

Jan 

1/59 

96 '4 

97 

3'.r>  .liinc 

1/80 

95*2 

96*/d 

V  n  F'eb 

1/62 

94*'.! 

95 

3'  r  Ocl 

1/8.3 

93** 

94 

June 

l/6fi 

95 

98 

Pi'r  Sept 

1/88 

92 

93 

June  15/88 

88”* 

89* 

.fan  15/78 

97'.« 

97”« 

3'^'r.  Perp®  .  8.3*2  84* 

Government  of  (;anaria 
Gii."ranleeri 
.CNR  2",i/67 


16') 


C.NR  1/.19 
CNR  1/66  . 

CNR  2’1,/7I 
CNR  4'i/.i6 
,CNR  4 1  i/,17 


I'roviiicinI  Konds 
161 


96 
92 
87‘: 

'62' 

1011,  lO.lli  BA 
BA 


Dryden  .1':,/66  961.166', 

ER  Eddv  1'./66  66  92 

ER  Eddv  4/66  92  9,1 

Fed  Gr  4/66  91  96 

r.-'y  Wgr  ^‘,/76  69  i.i 

Gt  Plains  2/6.1  .16  62 

II  Smith  4  1(,/61  99''?  162 

In-  Oil  ,1',/67.  97',  lOn'i 
IrllD  Oil  1/69  66  66 

Imp  Tob  .1/76  6,1 

liUi  .5cc-(n  4/69  67 

Ind  Acc  .1/71  .96  99 

.McC-Fi-  O  1/71  61  66 

‘M  Leaf  I'l./ei  91  96 

Vl-Harrif  1/66  64  66 

M-Harris  ,1/67.  .  100 
NS  .Seel.  92 li 

.Ogilvic  4/67  92  9.1 

■  Baton  1',/B6  91 

Penman  .('4/68  66  91 

jPrice  1'4/66  91  91 

Pfov  Iran  4/62  96  91 

Un  Amuse  4/6,1  91 
Simpson  4";/71  166  162'. 

|Sim  .Sear  4"i/7;i  IflO'i  101',, 
IMI  01  (  2"!,/S7  87  91 

GWeston  4"i/66  99'/.10I',i 
WC  Rrw  4'i/6.1  93  96 


162'4 


5  1  Be  i  t  J 

7’2’Rlue 


2  :P.!  idge  River  1 

8  C'oppet  Ridge  4 

0  Guichon  2*2 

0  •.lack'on  Basin  .5 

•?  Midland®  3 

Rico  8 

Slocan  B  M  ! 

1 ’,2  Sal  mo  Pf'inee  10 

5  Se.vmou!  .30 

5  Sunshine  Larer  27 


88 ',2  80 
00  1<K> 

88*2  • 
90*2  lOl 


J? 


Corporation  Bonds 
Convcitibles  or  with 
89  Warrant? 

!’■'  Abitihi  4', /HI  96',  161 
91  Ajax  Pole  .1/62  91  96 

Atla.s  Steel  .1/67  160  161 

161'  1  Barvue  .M  .1/66  96  99 

Oil  1',,/6I  106  102  „  .... 

Oil  1',/B2  96  98'.'^"'’'"^  Ltility: 

Bra/  Tr  4i,/7I  ‘ 

PiC*  F'oresi  5/82 
C  P»rew  -Ua/Rl 
CPR  3*2/88  . 

('PH  4/8,0 

Cock.'hutt  .5/f>8  97*7  100* 

Dom  S<!l-C  4/81  92*2  94i2;EKootPr  3”l,/67  83 


83 


92*2 


6ft'/  .Aval  .)',',/(:6 

196  Bell  Tel  1/77  ...  ,  ... 

>66  Kcl.  'lel  /"./H7  161  ’  161 

’11'b  Braz  Tr  4",/69  62',  65'1 

BC  Elpit  l-L/HO  69',  92 

iCalgary  P  3''./72 


Free  Market  Rates  ot  Nan-Commercial  Cash  Payments 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  E.VPRESSED  JN  TERMS 
OF  US.  nOLI.ARS  EXCEPT  WHERE  StARKEP  OTHERWISE 
(Supplied  by  Guardian  Trust  Company) 


Country  and 
Quotation  Rate 

ARGENTINA  (per  JOO  peso.®)  .  U.S.  $  7.14 

AUSTRALIA  (pci*  £A  I)  .  2  24 

AUSTRIA  (pCL  100  schilling®)  .  3  818 

AUSTRIAN  BLOCKED  ACCOUNT  .... 

BELGIUM  (per  100  francs)  . .  2.00 

BRAZIL  (per  JOO  cru/ciros)  .  5.40.5 

CHILE  (per  KX)  pesos)  .  80 

COLOMBIA  I  per  100  peso®)  .  .51  28 

DFLNMARK  (per  100  kroner)  .  11.478 

FiGYPn.'  (per  I  pound)  . .  2  87 

FGYP'ITAN  EXPORT  POUNDS  . 

FTNLAND  (markkaa  per  US  SH)  .  F'MK  2.30.00 

FRANCE  (tranc®  per  US  $li  .  fr®.  .3.50.00 

GERMANY  (W.Zonc)  (p.  JOO  Dmark.® ).  23  8//) 

GERMAN  SPERHMARKS  DEPOSITED 

HOLLAND  (per  100  guildn.®)  .  28.31.5 

HONG  KONG  (per  100  dollars)  .  17..50 

INDIA  (per  JOO  rupee.®)  .  21.00 

ISRAEL  (per  1  pound)  . .  140 

ITALY  (lire  per  US  $1)  .  )ij  a  824.75 

.TAPAN  (yen  per  US  $1)  .  yen  .380,00 

NORWAY  (per  300  kronor)  .  ‘  14.00 

PAKISTAN  (per  JOO  rupees)  .  .30.25.5 

PORTUGAL,  (per  100  escudos)  .  .3  478 

.SOUTH  AFRICA  (per  1  pound)  .  2  80 

.SPAIN  (per  100  peseta®)  .  9  13 

SWEDEN  (per  100  kronor)  .  19.33 

URUGUAY  (per  100  oe»or)  .  «8  on 


Market  Price 
Rid.  Offcie 
4.12 
2  00 

3.83  , 

3.28 

1.98 
2,42 
.50 
.30  00 

12. . 50 
2.10 
2  80 

.385 
400 
21 .05 
17.40 

24. . 50 
18.50 
19  00 

.45 

840 
415 
12.00 
18.00 
.3.48 

2.83 
2.25 

1 8.2.5 
33  *>0 


99'/*  100'/ 


98”/*  100 
98*2  98 


99*/2l0l 

inn»s  102 
ion*/*  101  •/ 


Dum  rc.\  -4/88  •)4 

Gen  Pci,  4*/2/88  95 

Jupiter  Oil  5/67  88  90 

Kray  Oils  .5/87  94  97 

N  Sup  Oil  3/84  92  95 

Pwr  Cp  4 ’2/66  100 

Sup  test  P  -*/Ki  97  [2  100 

Trader  Fin  4/86  180  170 

TrEmpO  5*2/67  96  100 

Tr  Emp  O  .5/68  95  '^9 

Triad  O  4»?/87  99  102 


Gatin  Pr  3*/*/70  69 
'9  G  L  Pow  3V2/69  85*,^  88’* 
•0  L  St  1.  P  4*  ./5a  94 

•7  Mex  LAP  .5/7.5  88  71 

'•>  Mar  Elcc  4*/2/5t)  99 

MacLar  Q  3/69  «4 

iMll  Tram  5/35  100  joi ’/^ 
'MtlTrain  4*/./3j  99”.7  lOl 
Ntld  HP  .3’A/86  87  . 

Nlld  l.&P  3/72  99  102 

N  Que  Pr  4l2/(>7  93  95',* 


38 


WC  Brew  5/87  98iil01*Vpow  Cp  3L./67  83**  91 


Industrial: 


100 


99’;  100', 


Abitihi  r,'j/Cu  .  95 

A  A  Ml?  .l-'i/65  H< 

Alfioina  5/.59  1.30 

.Alumin  3*2/71.  92’ 

Hdvvalcf  ..'‘2/68  67 

k  f>r  Hcnd  4/61 
R('  Kfi|  ^’2/66  94 

BC  F'or  4 '86  ..  88 

Burn*  4/6.3  94 

Can  Blew  4/89  92 

r.  Cann  3';/70  89 

C  Chern  5 '  ,/77  .  97  ' 

lean  0;l  91 

, Can  Oil  .3*/j/84  91 

92  94  '('an  Oil  5/72 

99”*  S’ship  3*2/57 

91  92‘wiCan  SVhip  4/86  .98 

99  99”4  Col  Clo-c  .5/68  97 

881'?  H8'?  C'kshutt  4’  j/65  9.3’ 

99'*  ino»*'ConsPap  .3*/7/67  99 
94  Dom  Tar 

87  Dom  Tar 


1.33 


9l 


93 


9.1 


frio«dn8  onofationv,  Titesdav.  .Sept.  29) 


Rr  ('ot  4’%/57 
Br  Col  .3/(>9 
.VI  an  4/62 
Vlan  3/68 
•Man  4 ’'4/70 
3',,/.57 
NR  .3/59 
.NR  3'/4/60  .. 

I  NR  4/63  ... 

!NB  1/64  ... 

■.\B  4',;,/H.1  .. 
i.\R  1"1/66  .. 

'NB  4U./66  .. 

I  NS  1/36  _ 

.\'S  J/oH 
NS  24i/66  ... 

\'S  3/67  .... 

NS  1/66  .  . . 

NS  4''./66  .. 

.Nfid  4"i/64  . 

Ont  4/61 
(Jnt  1'.',/HI  . 

Ont  4/72  .  96 

4.67  Out  1/77  61 

2.66  Ont  H.V  2"4/66  64 

197  Out  Mv  1/7(1  6.1 

1.42  Ont  Hv  4/67  ..  97 

1  96  Ont  Hy  1/71 
2. .17  Ont  Hv  4',.i/67 

.1.1' PEI  1/36  . 

11.06  PEI  2'H/HI  ... 

14.06' PEI  1i'./61  .. 

2  .2.1 1  PEI  1/61 

2.64'  PEI  4'./67  . 

1.16  (Imp  1/HO  . 

.19!  iC^iie  .1/62  . 

22.86.  CJiiP  4/62  _ 

17  60' Olio  1/61  ... 

2.1.80 ;  Que  4/66  _ 

16.60  !Oup  1/70 
I9..1fU  CJiie  Hy  4/62 
,5.l|«MC  Il'./HO  . 

620  QMC  22./64 

40,1  - 

loliioj  NORTH  DENISON  OFFICERS  ,  pany.  B.  K.  'Willoiishbv  and  .Tohb 
l.in,  Announermont,  i.s  made  by  North  Piihky  havr  born  named  directors. 
2  69  Denison  Minos  Ltd  that  Arthur  G.  .losoph  S.  Williams  has  boon 
,2ftft|Frost.  Gerald  Kirby.  Harold  D'Arc.v  ploolod  prosiriont.  and  Horborl  Colv 
.1.100  I" 01'  6nd  Leslie  G  Fiirni.ss  have  i  ire-president,  Robert  Brou  n  h*- 
,  rrsigned  as  directors  of  the  com-  comes  secrelary-lrea.siirer. 


Que  Pciw  1/62  90 
Sask  Pipes  .1/72  101 'i 
Shavvmig  1/71  6,1 

Shawin  1'2/70  90 
St  .VI  I’r  /70  67 
.Shawinign  2/61  91 
Shawin  1',i/71  69 

Winn  El  1",L'71  fi.i 
Winn  El  4/71  9.1 

Rr."l  Estate 


106 


lOO' , 


9.1  .Mrx  R  6/61 
92  Raltonr  R  1/61 

ion  IPj/.lg  g2 

Rioor  S  G  1/67  99 

91  DomSquar  4/69  'I'.’i 

99'  /  H  LaSalle  .i/60  71 

!'!.  LoidNcl  H  4/07  71 

Mtl  .\pf  4',/,14  97 
99  .Mtl  Apt  4i,;./64  91 
96',![iam  P  Apt  3/61  96 
101  TEatonRIv  3/71  102 
.1/69  981,  lOO'.iYoikAG  ^'//.W  67', 
.1/67  99  ini  ;winr  Ant  .1/36  94', 


97 

OH'.i 


THE  FINANCIAI.  TIMES,  OCTOBER  2.  in: 


^estern  Oil  News 


lit  International  Play  Against  Canadian  Oil? 


jAlgom  Uranium 
Cuts  4  Zones 


Big  Ore  Reserves  Indicated  By 
Work  to  Date  at  Campbell  Chibg. 


8  Well  Program 
Dominion  Minerals 


Work  to  Date  at  Campbell  Lhibg. 

-■p-  -  j  Tnronto  —  Announcpmrnt  1=  ^  Sa^katchpwan  b,v_  a  tram  of  Dona- 

»  ^  'madp  by  F  R  .Toubin  Drpsidrnt  of  - -  i.  ,  Minpral.s  npvpiopmpnt  Ltd., 

■  -  * - — - - —  Algom  'Uranium  Minpf,  Ltd.  that  Annual  rrporl  of  Campbril  Chi-  inj:  of  the  four-compartmont  sha,l  silvrr  City  Prtp  and  Dominion 

Calpary  —  Tho  road-block  ajrainst  heavy  oil  consump-  And  thp  ahrnanisana  arp  not  all  Amurex  rpporl5  thp  WPII  drill- 1  drilling  on  thp  Quirkp  Lake  prop-  hougamau  'V^nnlorn'^alri'  aU^^ 

.  •  A  .  7  fArt  and  nrnrltir  ’ortv  of  comoanv  has  inriiratrri  4'^  preliminarv  r.^timatr  of  pi’ovrn : station.',  with  tno  low  rsi  on  .nr  i.»  |,«;  a  pru’atr  conrorn  and  all  three 

tn  in  west  coast  rcfinencs  has  played  considerable  havoc  committed  in  Ottawa  or  hashing- 1  i  r.  no  .  ^  congiomeratp  zonca  rarryin'’  tiran-i'^rp  indicates  thp  66A  nrebody|l.in  font  Irvrl.  u-pit  complrtrd.  and  a,.p  independent  operators  from 

th  the  Trans  Mountain  Pine  I  ine’ nlans  as  well  as  with  ion  either.  Nor  would  it  be  the  first  '  ium  bearing  minerals,  ciompanv  i..-!eontains  8.14.232  tons  of  3.02  per|la  erial  underground  deve.'onment  Edmonton.  ,  .u 

^  linne  that  Canada  surge  towards'  The  team  of  Ga.s  Exploration  Co.  eontrollod  by  Preston  East  Dkme  cent  copper  and  n.24ft  nunee  «cld '  work  was  undeidaken  on  all  ex-  The  property  ts  about  m,^ 

e  Alberta  producers.  ^  ^  of  Alherta  I  la  Pnniar  nils  ltd  'Mines,  r.td,  on  a  two  per  cent  rut-off  lo  the  eept  tne  12.>  foot  and  l.nnn  font  pa.<t  of  Lloydmin.ster  ad.toining  the 

i-pi  _  *  j  .  u  •  1  ii.  t  iu  .  j  B'caine.ss  is  being  resented  sj—iVai  nil.  i  ana  Hole  No  8  iust  eomnleted  Mr  'oh  foot  love'.  The  68R"  orehody  levels.  produeing  wells  of  Husky  Oil  fa 

he  announcement  made  this  week  that  the.  estimated  tf,,,  effnr.,,  „.crc  made  to  stifle  it.  |'„n_  island  ^trolpums  I  td  have  .loubin  slates,  eut  the  four  /ones!  has  been  indicated  to  eontam  .33.3.-  .Since  end  of  year,  report  slates  Refining. 

t-thrOLIjrh  would  be  far  below  the.  early  estimates  has  <•  ❖  lachieved  sueee.ss  on  a  block  of  the  first  of  which  started  at  depth  affi  tons  of  2.88  per  cent  copper  and  devrlopmem  of  all  levels  has  pro-  The  drilling  eontraet  for  the  first 

♦  ....nil..  .*  iu  11  1-  1  •'  i.  Hudson's  Bay  Oil  and  C.as  Co. ;  3n_r„„j™a,p|  „  734  anrr<  in  lonos  of  34.3  feel  and  the  fourth  started  OAfi  ounce  gold.  al,«o  on  a  two  per  I  ceeded.  witn  Ine  schedule  Tallin^  t,vn  wells  has  been  awarded  to 

turallj  put  the  whole  pipe  line  scheme  into  question,  as  I^(,l_  r^aj.  found  Alberta's  first  f'i'icounty  Texas  In  as.sociation' with '  at  depth  of  188  feet  eontiniiing  to  feni  cut-off  to  the  730  fool  level  i  fo'-  completion  of  development  Armena  Petrnleums  Limited  of 
r  as  earninpfS  power  is  concerned.  It  has  put  the  date.'occumulation  in  the  green  .'hale  Geochemical  surveys’  of  Dallas,  the  178.3  feet.  The  eompany's  con.sulting  geologist .  work  and  making  ready  for  slope  Edmonton,  and  drilling  operations 

,  1  .u  1-  ii  r  -til  1  i.1-  which  intervenes  in  between  the  ,roup  is  successfully  completing  The  upper  conglomerate  -/.one  re-  points  nut  that  a  two  per  cent  cut-  preparation  hy  early  lO.il.  are  .scheduled  In  commence  within 

r  oeyonft  those  earlier  thoujfht  OI  as  possible,  when  the  02  and  D3  formations  when  the  D3  geochemical  surve.ys  and  Gas'ttirnrd  a  gross  dollar  \alue  of  .1113.03  anal.vsis  indieates  the  88 .A  '  ore-  Sharoholders  are  advised  that,  at  the  next  fourteen  days, 
mnanv's  dailv  withdrawal  frnm  the  Alhorta  field*;  woilld''^  prr.sent  The  find  was  made  at  aprj  'on  Exploration  Company  of  aero.'.-s  8  feet,  the  lower  /ine  gave  body  contains  a  not  eoppor  eon-  p  .<pcri.al  meeting  afer  the  annual  Name  of  the  first  well  will  be 
mpdn>  S  fiail.v  wiinaiawai  irom  the  AlOerTa  Iicms  woum  Vl'est  Drumhcllcr  No.lTexa.s  No.  l  o  S  ChildetTs  W^^  in  .sn  sn  aeross  13  feet,  the  intermed-  tent  of  8.3..37.3.248  pounds  and  a  net  meeting  on  September  .3nth.  ap-  Dominion  LeaholHs  -  Marshall 

150,000  barrels  dail.V.  2-1,  a  development  well  on  the  weslitfip  Strawn  Sand  fe.rmation.  iate  /one  gave  S.70  aeross  7.3  feet  sold  content  of  124  400  ^  ounces,  proi  al  will  be  sought  for  an  in-  0-.34C  "  and  the  second  well,  '  D.M. 

’he  immediate  effect  has  been  - ledge  of  the  West  Drumhcllcr  D2j  .ps,-  fin.voa  /.it  th«.  ^^d  the  basal  /one  gave  .S3. 80  acro.ss  which  compares  favorably  with  (.reasr  in  eapitali/ation  to  3.330.000  D. -Marshall  0-.34A''. 

h  the  .hare  market,  which  look  ,  ,  •  r-  a  Should  the  gfccn  shale  prove.  10.3  feel.  siirfaee  drilling  anal.vsis  shares  hv  the  creation  of  an  addi-  The  operating  company  will  be 

h  the  .hate  markclS  Hh  ch  took  the  boat  in  western  Canada  ppppmrrcial.  the  West  nrumhellei  The  .several  intersections  cut  in  Underg.  ■mind  dovclopmcnl.  geo-  lional  l.'io.OOO  SI  par  shares.  The  Dominion  I.caseholds  Ltd.  with 


into  question,  as  I^(,l_  found  Alberta'.s  fir.sl  eiliGpunty  Texas  In  as.sociation' with '  at  depth  of  188  feet,  continuing  tn  rent  rut-off  to  the  730  fool  level  i  fo'-  completion  of  development  Armena  Petrnleitms  Limited  of 

4S  nut  the  date  'accumulation  in  the  green  .'hale  Geochemical  surveys’ of  Dallas  the  178.3  feet.  The  eompany's  eonsulting  geologist ,  work  and  making  ready  for  slope  Edmonton,  and  drilling  operations 

"  '  ’  which  intervenes  in  between  the  ,roup  is  successfully  completing  The  upper  conglomerate  -/.one  re-  points  out  that  a  two  per  cent  cut-  preparation  hy  early  10.it.  pre  .scheduled  In  commence  within 

SSlblO.  when  the  02  and  D3  formations  when  the  D3  of-ochemical  surveys  and  Gas'lnmed  a  gross  dollar  \alue  of  Sll.O.i  off  anal.v.si.s  indieates  the  88 .A  '  ore-  Shareholders  are  adv  ised  that,  at  the  next  fourteen  days. 


Name  of  the  fir.sl  well  will  be 

Dominion  LeaholHs  -  Marshall 


’he  immediate,  effect  has  been  ❖ - ledce  of  the  Wc.st  Drumhcllcr  D2; 

h  the  .share  markets  which  took  the  boat  in  western  Canada  West 

tther  look  at  Trans  Mountain  but  ;,p  |,yy  jp,p  busincs.'  at  distrc.ss ' field  will  become  a  triple  ^-ooed :  400  ^poiind's"prrssiue  on 

more  important  effect,  from  the  prices.  This  is  an  opinion  one  hcans , ^  ,  the  tubing.  Official  result  of  the 


from  4334'  -  4340'  fnroimh  a  "  .'vKir.i  im.  i  i  iiin.-  i  in  in  unnergrounn  ncvi-mpmiin .  gv-  imnoi  ...1...,,.,,,  ,  I.-"  jn..  . . .  . .  . . 

choke  u-ilh  400  nminrls  nrc...irc  on''hi.s  holo  were,  it  is  pointed  oiil.  im-  legist  slates  has  confirmed  the  siir-  additional  snares  are  repuireri  as  field  management  under  Ihc  .super- 
the  tiihinc  Officipl  rn.i.lt  cf  . he  Pi'f^viding  the  /ones  fare  drilling  estimate,  with  the  all  of  I'.ie  . company. s  authori/crl  vision  of  "Dominion  Leasehold 


nediale  point  of  view  i«  that  on  j  t.  .imc  *•'  final  potential  test  run  bv  the  rail- '  P''"'''*'  continuity,  the  ton-  probability  that  selective  mining, three  million  s'nares  pro  issued  and  Operation  Lid."  wholly  owned  sub- 

^’^P' ftom  lime  to  time,  al-  H'rslern  Homestead  Oils  Ltd.  and  ^Commission  of  Texas  on  inagc  potential  of  tho  Quirke  Lake  could  yield  the  amount  of  eoppor  Abe  sale  of  S73n.nnn  of  notes  is  de-  sidiary  eompany  of  "Dominion  Lea- 

production.  though  it  i.s  not  regarded  as  par-  Assoeiates  have  joined  with  •"’P*''* .  September  14th  "ave  up  499  99  ‘deposit  is  considerably  increased.  anticipated  from  a  smaller  than  pendent  on  the  offering  of  slo-.-k  seholds  Lt." 

'he  October  production  schedule  I  ticularly  polite  to  do  .<=0,  barrels  of  oil  ’in'  twenlv  hours;  The  main  strueturo  has  now  been  pnticipatod  tonnage.  purehase  'variants  entitling  stork-  Each  of  the  companies  wUl  part- 

,  ,  ..  ,  .  j  u  .  i'c.sl  in  the  Manawan  Lake  area  of:  9n.84  -  choke  The  f’anaHipn  •f’.stcd  hy  drilling  fnr  a  length  of  Mine  deve'opmenl  expenses,  in-  holders  to  piircnase  an  aggregate  icipale  eoualiv  to  the  extent  of  one- 

alrcady  been  slashed  by  Lipct-  'pj.ic  earlier  estimated  di-aw  of  .Alberta  about  23  miles  north  of  _ _ _ _  300  feet  and  it  averages  .S18.09  per  eluding  costs  of  shaft  sinking,  ef  330.000  shares  on  or  before  Dec.  third  in  the' cost  of  drilling  and 


purehase  'varrants  entitling  stork-  Each  of  the  eompanies  wUl  part- 


a  ‘’0-84  '  choke  The  Canadian  'cstcd  by  drilling  fnr  a  length  of  Mine  deve'opmenl  expenses,  in-  holders  tn  purchase  an  aggregate  icipale  equallv  tn  the  extent  of  one- 
group's  interest'  i.;  fifty  nereent ; '*  averages  .S18.09  per  eluding  costs  of  shaft  sinking,  ef  3.30.000  shares  on  nr  before  Dec.  third  in  the' cost  of  drilling  and 


It,  which  L*  a  .serious  matter  for,  150000  barrels  via  the  Trans  Moun- :  Kdrnnnlnn.  The  new  well  site  was  divided  equally  amon'*'  the  four  acro.ss  an  average  width  of  12.7  amounted  lo  .«;633,332  in  the  fi.scal  1.  1080  at  .31  persha'e.  The  ? 
ny  of  the  medium  anci  -sniallliajn  1^^  is  not  now  expected  ,0' from  Imperial  under  farm- ' p  anics.  ^  feel.  ,  .  ,  ,  .  ,  ,,  .  .vear  ended  May  3I  last  report  of  notes  would  he  purcha.sed 

...  ...  .  .  ,  '  out  agreement.  Under  the  arrange-  a  second  strawn  sand  some  12  Mmcralngical  study  of  .Algom.*  .shows.  This  compares  wiih'expen-  M.  Collins  Henderson,  ehairi 

npanies,  but  which  will  also  have  Icnme  about  much  before  195.3,  un-  ,mcnl  the  Homestead  group  has  a ,  foot  thick  and  13  feet  below  the'Qriirke  Lake  deposit  is  continuing. I  diturcs  totalling  .3437.142  in  the  the  board,  and  would  matip 


iiprtuic.',  uui  wiiiAii  will  Move,  ;comfi  300111  muco  Dciorc  lao.i,  uri-,mcnl  the  Homestead  group  has  a.fppj  thick  and  1.3  feci  below  the ' i^aKO  deposit  is  continuing.  I  diturcs  totalling  343, .14'’  in  the  me  ooarri.  and  would  matii'o  Iter 
influence  on  the  oper.nien.s  ofljp,,,,  of  rnur.se  somebodv  mes.'es  upp’O  percent  interest  in  the  oil  rights producing  sand  has  been  |  ^^''^''^ritly  both  pitchblende  and  thu-  previous  year.  1.  108(1  and  bra-  hiirrest  at  five  pci 

bicep,,  nrndiieers  In  wh  im  the  (be  micelle  ea-,e,.n  silii’atinn  acain  'Ofl  P‘^r  cent  interest  in  the  gas  posed  off  It  is  the  intention  to  drill '  Ii^vc  been  identified  in  ad-  Balance  sheet  shows  ciirrent  as-  cent  yearly  from  the  date  of  Lsue 

big,et  pioducers  'h'"  middlc-ca.stcin  situation  again,  j  ^  3.840-acrc  tract  extension  tests  and  offse?s  on  hrannerite  identified '  sets  of  S248.842  and  eurreut  liabii'-  The  $7.3n.nnn  vyij!  ne  fully  .siihor- 


„r  vuiuc,  . . .  pionucuon  may  .spe™  IOC  ucvcop-  rccontly  completed  in  the  .same 

le  bring  of  the  American  west-  meni  of  a  market  there  for  Cana-,  Drilling  (iperations  in  Western  county. 

St  market  has  mainly  aerounted  dian  oil  po.ssiblv  bv  10,33  nr  1058.  '  ended  Sept-  - - - - 

,  ,  ,  (  s.  ,  ember  28  saw  the  completion  of  .33  C  — --A*  D 

the  sudden  reversal  of  plan.-.  been  madel"'ells  while  40  new  location.s  cither  KIVCT  flAapping 

le.  preart  and  .  m  ■  price  of  the  oil  to  rocstablish  3,3  new  starts  for  the  previous  week. ;  Toronto:  Snare  River  Mines  Ltd. 


ton  acro.ss  an  average  width  of  12.7  amounted  lo  .36.33,.332  in  the  fi.scal  1.  1080  at  31  per  sha-e.  The  37.30,000  developing  the  propcri.v,  anrl  will 
feel.  year  ended  May  31  last,  report  of  notes  would  he  purcha.sed  hy  .A.  i-fceive  onc-t.hird  of  the  net  pi'o- 

Mincralogical  study  of  .Algom'.y  .shows.  This  eomparos  wlih'expon-  M.  Collins  Henriersop,  chairman  of  ceeds  to  he  derived  from  each  well, 

Quirke  Lake  deposit  is  continuing. I  diturcs  totalling  3437.142  in  the  the  board,  and  would  matiP’o  Dee.  _  _  _ _ 

Recently  both  pitchblende  and  thu-  previous  year.  1.  1080  and  bra'-  hilerest  at  five  per  ‘  i.  h  C'  A 

colite  have  been  identified  in  ad-  Balance  sheet  shows  ciifrent  a---  cent  yearlv  from  the  date  of  i.ssue.  I'lSiO  UGlS  VjOOu 
ditirin  to  the  hrannerite  identified '  sets  of  3248.842  and  eurreut  liabiL-  The  37.30.000  will  he  fully  .suhor-  KJirW/sl 
earlier.  These  three  uranium-bear-  lie.s  amounting  to  3840.373  at  ond  riinatori  m  the  33.300,000  credit  from  '^'Clvei  JrlOWing 
ing  minerals  are  all  readily  adapt-  of  fiscal  year  as  again.si  correspond-  the  Export-Impoii  Bank  of  Wash-  Toronto— .Annual  report  of  Niflo 

able  tn  the  usual  uranium  leach  ing  year-ago  totals  of  3338.284  and  iuginn.  and  ivill  hr  deferred  as  to  Mines  f.td..  .states  that  a  group  of 
treatment.  Mr.  , Toubin  .states.  S.36..338.  The  latest  figures  resulted  repayment  of  prineipa)  and  nay.  uiekel-eopper  claim  has  been  staked 

The  discovery  of  thucolile  in  ;n  an  exee.ss  of  current  liabilities  meni  of  inleies;  until  repayment  in  west  of  the  companv's  original 
these  dcpo.sits  is  noteworthy,  it  i.s  over  eurrrni  assets  amounting  lo  full  of  the  advances.  I  property  on  Lake  .'\thabasca.  Sub* 

strc.ssed  by  Mr.  .loubin.  as  much  nf  3393.731.  as  compared  'vi:h  a  p-ork-  As  at  .September  1  company  had  sequent  prospeeting  has  located  a 
the  uranium  in  the  deposits  on  the  jpg  c.apital  of  3198.808  on  May  31.  oe-sn  advan-ed  31.323.000  under  the  nickel-bearing  body  which  at  last 


Rand,  South  .Africa,  ocriirs  in  thu-  1932 
eolite  form  in  very  similar  qiiart/- 
pyrite  ronglomrrite.  P, 


Sli.ifl  a  I  l.>28  El, 

During  }ra-:  under  review 


I  open  to  clear  .<=tud.v.  ^  pompetitive  po.sitinn  in  Of  the  completions.  18  were  new ;  reports  that  prospecting  and  goo- 1  nfill  ina  Storfed 

he  reasons  are  all  the  wav  ,  .  .  r  d'  Producers.  13  were  abandon-  logical  mapping  has  located  a'  3 

lund  the  w-orld.  in  the  midd'e  i  ments  and  two  were  capped  as  radioactive  /one  of  .some  impor-  BfUnSwick  QucbeC 

wed  pi'ice.s  are  already  .some  9  -  'potential  gas  prooucers.  lance  on  company  s  property  at,  ^ 

I,  where  a  flood  of  oil  is  being  effect  in  the  b;-’  *1’  *1*  Marian  Riv'cr.  N.W.T.  The  /one  tin-!  The  diamond  drilling  program  on. 

■  .  f  u  I’niivi  Oil  tio.  of  r'alifnrnia  I,td..  covered  for  a  length  of  100  feet  Thf  Guettard  Chibnugamau  prnp- 


Scymour  Plans 
Fluorspar  Output 


idueed  eveiy  dav,  tapable  of  United  Stales  field  .«uch  a  step  ca- 

ng  carried  by  tanker  'o  rveni^^,.^^  recommended.  After  all.  |  r2-38"weir;,s"a  M;dXson"V(;rm;tron  ,  Selected  7aV^  "taken  'along  "the Ltd."  is  vvV'ir';rn7cnv7v.’ Vr’is  ostimates  are  being  prepared  rover-  '^''^nta’i  ReVourers  Ltd.%nd'TetTrai 

ncouver  at  prices  wh.ch  ms.<e,,,^  development  of  .heltcsf  welk  Location  is  'wo  mt^sl/one  range  from  .02  to  ,3.46  P- 1 ji^od  mHon"7uo75 r "nVl-  -  companie.s.  has  taken  a"o 

irria  nil  ju^t  barrlv  ron  prtitivT.  ♦  i  f-  u  ^  j  .u  of  Mcdicmr  Hat  on  a  78.000-  cent  U308.  A  15-foot  lone  bulk :  president.  The  first  hole  P  tal  to  f  v-o  million  «hare’<  hv  n-ra-  inicre>t  in  the  exploration 

e  entlv  the  redur'ion  in  ;he  complete^  m  a  depth  of  --P®,  7Timams'’a  e  oomp  et d  tfnn  of"7n  addUionaf’o^'m  mon  oI  Promising  goldicopp'er  pros" 

TecentJy  ini'  reouc  ■  n  yevenur  position  of  the  eompanies,  ❖  •>  ❖  section  assayed  .88  per  cent.  Sr27.80  feet.  Several  sections  of  miner-  31  par  shares  P'''^'  .southern  Oregon.  Drilling 

ikcr  rates  which  foi  a  while  had  producing,  particularly  since!  "‘‘stern  Home.stead  OMs  Ltd.,  per  ton,  by  chemical  analysi.s.  gress  in  Nevv  Ym-k  will  be  finali/eri  G,  D  Cameron,  pre.sident.  siam.s  'T39  on  this  property 


will  drill  Union’oil  Co.  Schultz  No!  has  an  average  vvddth  of  8  feet,  ffty  of  Brunswick  Quebec  Develop-  Mining  Corp,  announce 


oe-sn  advan-ed  31.323.000  under  the  nickel-bearing  body  which  at  last 
agreeme;''.  from  vv'nieh  the  hank  .  repor*  had  i’cen  Iraeed  for  over  2.- 
ioan  o'  .'5138.887  at  May  31  had  heen  100  feel.  Preliminary  samples  have 
paid  off.  averaged  I.I7  pei'  cent  nickel  and 

-  0.3  her  cent  ronper  with  vvidths  up 

n  xi  .  1  m  to  20  feet.  Detailed  exploration  i.s 

Base  Metals  Plans  (ominuing. 

^  •ill  The  eompany  has  also  .slaked 

^apiiOl  Increase  elaims  in  the  area  of  a  ne'v  find 

Toronto  -  .\  speeial  meeting  of  of  Cranium  City  and  pros* 

Ra.sf  .Metals  Mining  Corporal  inn  Poking  is  eiirrently  under  way. 

Ltd  has  'oeen  railed  for  Seplembcr  ,  ■'^'■'lo,  together  with  Transcon- 
30  at  which  anproval  will  be  .sought  "'lental  Re.snurcrs  l,td.  and  scv'cral 
for  an  increase  in  authorized  eapi-  ''''hor  companie.s.  has  taken  a  10 


the  earmarks  of  a  .•at.'’-vva.' 
iw'ccn  the  independent  eariirt.s 
brought  a  set  of  eondiiions 
ieh  can  bring  .Arabian  oil  to 
n  Francisco  cheaper  ihan  porCi 
lerican  oil  pipelined  there.  The 
ne  thing  goes  for  all  the  ina.toi 
St  roa.sl  renters.  Oakland,  .Seal lie. 
=  .Angeles,  etc. 


now  pronueing.  P-n-'^uia  ly  B'Wn7  eompany'^^^^  h'’-'  ■''P'il  ond  forwarded  gross  m  New  York  will  be  f.nali/cd 

the  .security  financing  of  ihe  oiLggy  waf  brought  in  jng  engineer,  advises  'that,  "the  *'''  Quebec  Bureau  of  Mines  Several  ton.*  of  ore  frnm,  the  in-  ^ 

companies  is  hampered  bv  the  Las  an  indicated  oil  producer  over .  nrovimd v  nf  this  ncciirrenee  to  the  laboratory  for  assay  riicated  312  million  drposil  are  be- 

bearish  attitude.snf  inve.stors  and  - wmekena  at  .Alberta's  Hamilton  ,  ..hovving  on  the  Bc"a  t- the  Sink  'FIoa.  Corp.  te.-t 

Lake  area.  No  details  were  avail-  'nun  under  devrlnnment  bv  l^as  been  made  on  the  plant  in  Mi.s.souri  Thi.s  firm  wi.I 

.speculators  alike.  able  immcdiatrlv.  'American  Yellowknife  and  I  odee  Propert.v.  This  discov'cry  occurs  in  submit  a  complete  report  on  the 

The  coming  into  being  of  sub-  •:•  Uranium  Mines  some  '’OOo  feet  ”  Parallel  quart/  vein  and  is  at  the  type  and  cost  of  a  plant  In  treat 

stantial  Canadian  oil  fields  in  the  Jhe  .Alberta  Gov-ernment  will  ^^^XaTt.  mtd'o  ,irano;mily  now  riled"^  drii?Lle  '7ill"r' he'’';r  kre-\ra'e"7' '’'nvl'-’  n-  "7  ts''^i7  ' 

offer  petroleum  ;^nd  natural  HriiirtH  hv  Fifmiu-noH  Vrii/DAx-  nnJlCfl.  A  rliill  hole  will  piohr  thi?  e.vtima.r  o,  fo,M>  pei 

pa^'t  five  yrar.5  ha.-^  thrown  the  on  close  to  46.000  acre.'  in  unifr  MinrT  Ir«  1  ^00  frrt  Hrillinc  to  ion  rvill  al.'o  hr  proviorri  Thr  ronv 

foreign  marketing  moguls  into  -southern  Alberta  ^  at  a  pigary  The  eaM  on  'the’Marian  River  fatill.  ‘''•I 

somewhat  of  a  .small  qiiandarv.  pruning  lecor  ci  .^,e  ^  _  “ , '  would  indicate  that  the  No.  1  7,onc  R,.,iocw7ek  nrooert  p  ^  art  '  c  '  '  ~  '  i  '' 

,,  ,  ,  ,  ^  ,  •  Seaboard  Oil  Corp.  and  Tide  ,  c„a,.„  oi-.p,.  Mine,  h-,«  a  hpitre  'rk  properties.  ad.ioming  Scvmour  is  also  aelivelv  rn-  p 

Since  II  coincided  with  consider-  Water  Associated  Oil  Co.  have  ^  .‘^7  I'  ‘7'  New  Highridge  and  New  Lardei  gaged  in  carrying  out  self-potent ial  ^ 

able  upheaval.'  in  the  f-'’'’ci2ri  r*.o-  started  drillin.5  a  wildcat  .30  mile'  ^  Mine?,  a  check  sclf-poirntial  electrical  .viir'  C''.'  on  iV'  proontie.'  ^ 


.American  Yellowknife  and  Lodge  'rhi-'7i^r‘'''er'-  'iccurs  in  .submit  a  eomplrte  report  on  th 

Uranium  Mines  some  '’Ono  feet  ”  Pf’''allf'I  quart/  vein  and  is  at  the  type  and  cost  of  a  plant  In  trea 
vvilL  a!7  ,'hp  =pp,7,  aI.,  pp.'.i  "I  'hf  "I'f's  hfing  LOPO  tons  of  fljorspar  ore  dail.v 


■  that  directors  have  no  plans  at  this  good  result,  with  value.s 

7'  I. me  for  furthei'ing  financing  but  in  /nuK-e.s  over  .30  feet  of 

.  \’iew  of  the  ore  dcvelonment.'  at  e  #  » 

ihf'  Cork-Province  propertv.  it  i.s  '■'II’-',  "I  drillin;  wa.s 

1*  deemed  adx’i.'^ablc  to  provide  the  tni.«  year  on  the  Ki.^io 

.  mean.'  for  future  financing  apd  ex-  although  .'omc  ^ood 

pansion  when  and  if  conditions  arc  irtns  were  obtained  under 

■  favorahlr  known  orcoodics.  results  were  in. 


.Annua!  report  shows  a  net  lo.s.s 
f  of  3130.402  fo'-  the  vear  ended  .Mav 


Known  orconnies.  results  were  jp. 
.  conclusive  on  the  exploration  of 
,  the  fontwall  side  nf  the  Black  Ba*/ 


.All. til..  i.  '.somewhat  of  a  small  qiiandarv. 

But  this  appears  lo  be  only  n:.lf  I  ooineided  with  eonsider- 

p.etuie  e\en  .\et.  upheai  als  in  tho  fo'  rign  p.  .o- 

fhP  real  crux  appear.s  to  lie  ,n  ^  consider* 

It anian  developments.  When  oil  showing  of  pciiiiral  insia  ■.';. 


east  of  Saskatchewan's  Fostertoii 
field. 

Tide  Wafer  will  drill  Tide  Water 


an  ore  shoot  within  structures  that 


In  regard  to  the  company's  New  mining  is  32,. .3  per  inn. 

Brunswick  ^  properties.  adjoining  Sci^mour  is  also  aclively  en- 
New  Highridge  and  .New  Lardei  gaged  in  carrying  nut  self-potent  ial 
"U  Mines,  a  check  sclf-poicntial  electrical  sur'cy.i  on  i’s  proncitics 


•31.  1033.  which,  it  is  pointed  out. 
rcflecl-s  low  zinc  and  lead  prices. 
Balance  sheet  ;e\Tals  current  assets 


faii.i.  Drilling  has  been  terminated 
for  the  piT-cnt. 

The  company's  treasury  position 


of  .371..384  exclusive  of  store.s  and  '"f''  ■'•"TOnn  balance  sheet  show 


are  related  lo  the  major  fault  number  one  propert.v.  and 


.siirve.v  1?  now  in  progress  on  tlie  in  western  .New  Briinswiek  on 

r\**i^rx^i*t»*  o»x/*J  .-.oilf  _ _ _ _ _ _  •  Ui.n.l.T 


against  current  liabilities 


movement  in  the  area 


a  self-  which  some  prom.ising  cnpper-niekel 


given  rise  to 


various  Eyebrown  Crown  No-I  well  43  miles 


pment.s  .stopped  in  that  coitntrv.  various  Eyebrown  Crown  No-I  well  43  miles  ''‘'commended  programme  of 

ilish  companie.s.  notably  Angl.-i-  emotions.  Fir.sl  that  of  completely  .nm-thwest  of  Monsejaw.  Sask.  '  lin'd "i^wa7  .shm  i l'y''"''rh(^'7'om- 

nian  simply  boosted  proriueiion  unwarranted  bullishness,  then  that  Canadian  Ctulf  Oil  Co.  has  found  adequate  I'linds  for  Ihe 

vply  in  their  other  mi-tlHIe  east-  of  exce.s.sivr  heari-hness.  03  formation  production  at  a  He- 

1  field  and.  «ith  the  adi  ent  of  ..  ...  vclopmcnt  well  in  the  D3  west'  The  (  ompany  also  holds  a  goW 

•  •  •  Dviimheller  Orlri  prospect  comprising  over  1.000 

ssihililies  that  Iranian  oil  ma.v  ,1^^,  ,|.,p  Canadian  mar-,  t,.  ,  r-  if  \c-  .  n,.,.™  ,  neres  located  about  six  miles  east 


potential  siirve.v  i.s  also,  in  progress  float  ore  '.'■as  discovered  lately.  The 
on  the  number  two  propert.v  ad-  survev  results,  rxneelert  beloi'c  mid- 
joining  New  Larder  "U"  Mines  on  Septe'mber.  will  'he  the  ha.si.s  for 
the  north.  Complete  reports  and  an  exploration  and  derelopmeiv 
maps  on  both  these  suri'ey.s  \vj||  he  progiam. 

available  in  the  near  future,  _  _  _ 


Mr.  Cameron  slates  in  renort  that 
the  Cork-Provinee  onerat'on  is  con¬ 
tinuing  rl  a  profit  but  that  it  was 


‘  j  j  "  decided  to  temporaril v  close  the  'cporis  a  surface  d 

exploration  and  developmeiv  pending  higher  "",,'7  S''Ound  of 


Goldfields  Uranium 
Reports  New  Find 

Toronto  —  Goldfields  Uranium 
Ltd.  reports  a  surface  discovery 


pricft;  for  /.ine. 


'1  field  and.  «’ith  the  ad' ent  of 
.'sihililies  that  Iranian  oil  ma.'' 


Chorlebois  Lake 


I  find  ill  way  bark  into  voed  eon.nimr  a  greater  '  heller  Nm  "m''''ne^ar'\hrior?hea"'s;  I  Better  Grode 


rkets.poisib.li..es"'biehnfiwai'Cg_,,,  of  th^'  held.  ^Uie  third  in  7-7:7' 

gly  support^.  •77-P7;''--  being  given  a.s  much  attention  "Ih^o  'oT^uel™.  P-  .='-7.  '9 


Gui  Por  to  Work 
Aigoma  Property 


Rix  Continues  In 
Hicih  Grade  Ore 


Charlebois  Lake  L'raniupi  renort 


Tornntn  —  Gut 


ny',.'  Bea'criodge  propert.v.  dcscrib- 

_  cd  a.i  a  .strong  iransi'crse  linement. 

I  probably  a  fault  zone.  ’Fraced  for 

lues  In  a  length  of  l.OOD  feel  and  occiipv. 

4^  -'"'■"ctuial  drpre.i.iion  ten  bv 

36  v/re  t'venty  feet  "'ide.  the  sho'ving  ha's 

Continued  de'-elon-  been  e.xpn.eri  to  date  by  four 


nerrned  "'ere  forced  to  'hsuali-e 
almost  unsaleable  flood  of  oil 


it  .should.  If  h  were,  the  problem 


almost  iinsaleanle  iiooo  01  oi,  ^o  reiving  on  greater  imports  inlladcn  elevations. 

them  disposal  which  could  he  ,  OfTicial  detads  have  not  yet  h, 

— j  ,1..  U..  -0.0. -f.!,.  ,1-1,.  released  hut  D3  top  i.s  thought 

■"  ed  ni.lv  b>  eiittin_  .se'C.rl.'  thi  rypapimn  would  be  measured  at  around  3.843  feet.  . .  ,,  ,  ,,,,,  .  . .  . . . 

te.s  of  tankerage  plii.s.  "heieve.  ip^,;.  ip,  par;  against  the  possible  ad-  *!•  *1*  •!•  PrOntO  RcSultS  On  underground  "ork  contraeird  '  '"I '9.''.,",'-'''  ^.i' 3191.30  prr  ion  for  the  full  six  'o\  ''  ''i.sible. 

.sable  the  price  of  the  oil.  vanlages  of  greater  industrial  rie-  Drilling  operations  in  British  _  ^  for  has  hern  done.  Of  809  feet  of  quarfzilcs  m  ,he  smuheasl  pari  rtimensmn  of  the  raise  The  .30  ''ollnwing  trenching  arid  .surfare 

...  ...  ...  vrlormrnt  in  the  west  m  ,hat  during  August  aceniinted  AlqOma  ClaimsGood  drifting  more  than  400  has  hern  piopril.'.  ,  ..  ..  ^  ^  7'7  -u"',!' 

'"  "'-’'for  completion  of  five  potential  ^  w  ■n-  sjniia  wsawu  ;„„,,e.  Near  thu  .lunct  lire,  t  hrec  impor-  a  ve''a‘’ine  0  33  per  cent  U.308  er,,.'.  '^c  diamond  drilled. 

The  Canadian  oil  industry  ;n  iH  neither  the  ga.s  nor  the  oil  would  producing  wells  and  two  aban-  Toronto:  Pronto  Uranium  Mines  On  the  fir.d  uranium  hearing  lani  radio-act i\'c  showings  ha'T  l  a'cn'"  io'.s30  73  per  'on  for  fi'ill  di-'-  . -  - - 

tern  operalion.s.  therefore,  has  have  tn  eontinur  to  he  footballs  donmenis  according  to  Ihe  prnv-  Ltd.  reports  excellent  results  being  dike  reached  from  the  adit  a  length  been  traced,  one  nf  which  com-  rtri'en  EstimotC  4-Ycar  Goi'n 

*  ,  ,.  .'  f  1.-  I  J  .  I  '  1.  J  inco'^  Pptrolciim  and  Natural  Ga?  <^btainrd  in  dorp  holr  drilling  pro-  of  300  frrl  gradre  an  a\rragr  of  pri^in^  tvn  rlocriy  parallel  hands  p-.,...  \a/  i  ■  jm 

o.ii  nverntght  become  Ihe  Mctim  foi  poLiical  minds  o  kick  aiound.  p)ppg,,,n^pn!.  Five  drilling  licenses  eceding  cast  along  strike  of  com-  0.804  per  rent  uranium  oxide  n,  yielded  high  :adjo-arli''ity  along  ,  nonh'and  south'  i'lm  OR  Capacity 

niernational  manein'i'es  although  In  eonneetinn  «  ilh  the  gas  and  ^vere  issued  in  the  month.  Four :  Pony's  '•Di.scovcry"  oreboriy  in  the  belter  than  .311.80  a  ton.  Three  a  sampled  length  of  HO  feet  ,(ir'  7nol"-aIl  and  han-in-nvall  -e.  "'’aihington.— .P,— The  Petroleum 

■e  is  hardlv  anv  doubt  that  if  its  eonliniied  friistralion  as  to  west  wells  were  spudded  and  12  rigs  new  .Aigoma  uranium  mining  camp  ,  .shoots  of  higher  grade  showed  in  an  a'  rragr  "'idlh  of  three  tn  fnu.'  ,.p(,f.'i\-elv  of  the  main  ni'c'/one  3,.^ ,  inn  for  Defence  e;ti* 

■  mistakes  should  'oe  made  eoa.st  exporl.s.  the  not  imrea.sonable  . all  Continuing  in  o'.'e  as  is 'the  '  e.' '77'  '7'  capacity  in  th- 


. . .  -  . '  «iQ*7n  t  f  .  '1  I  '  ^  hrttrr  gradr  nf  nrc  i.'  .'hoving  and  Mr^als  I,’d.  rrpnrts  thai  rnrni  nf  n-r  nf  rxccot  ionally  finr  'rmch^'.'  alnng  a  rli.'tancc  nf  .30f> 

lying  the  D2  production.  Roth  other  'j  'L',  j  77t77vr!rKKin7  J'''  underground  "'ork  at  the  Ban-  b'oniond  drilling  en  company  s  jrahe  is  reported  by  Rix  .Athaha.sca  'dot. 

tests  found  the  reef  at  lower  "'aler-  o(  =  mirfi.-iC'  r.7r,i  croft,  Ontario  property  than  had  ’’'Overlodge  acreage  ic  currently  mI'ts  I.td,,  in  latc.st  progre.-.s  rrpn,-;  Gv'ing  to  depth  of  oveihurdm. 

i_j„„  -1 - imrlornroiinrt  HriiKlKi-inTont  h  a  v  r  bccn  indicated  ill  prelimiiiarv  ,sur-  dtiplo'ing  the  pn.-sibililies  of  a  sec-  pf  5(^  west  raise  is  'bd  •''dnehing  aeross  onlv  a  frae- 

Pddo  I^dc  Work.  Companv  is  heing  fin-  7"  ■''  »7  vtcimly  where  a  newly  „p  ,n.-,  fen  in  con-  "f  the  zone's  full  width  rxpo.s# 

It  to  71  ""ddd  by  Frohi.sher  I.td.  dneov.-red  and  .strong  fault  struct-  ,;r„ous  high  grade  o  e  a'-eraging  fdrt  of  strongly  radio* 


The  Canadian  oil  induslr,' 


Drilling  operations  in  British 
Coliimbia  during  .August  accounted 
for  completion  of  five  potential 
gas  producing  wells  and  two  aban- 


Pronfo  Results  On 
Aigoma  Claims  Good 

Toronto:  Pronto  Uranium  Mines 


About'  1,400  feet  of  the  1.800  fen  U' e  carrying  much  red  alteration  p- 


nf  underground  "ork  contracted 


rent  1'308  enuiialcnl  t,i 


international  maneu'-res  although  In  eonneetinn  «  ilh  the  gas  and  ^vere  issued  in  the  month.  Four  i  Pony's  "Disco\-cr.v"  oreboriy  in  the  belter  than  .311.80  a  ton  Tliree  a  sample, 
ere  is  hardly  anv  doubt  that  if  its  eonliniied  friistralion  a.s  to  west  wells  'vere  spudded  and  12  rigs  oew  .Aigoma  uranium  mining  camp  .shoots  of  higher  gj-arte  showed  in  an  a'rra: 

,  ,  .  .1  .  u,  wore  active  making  hole  '  about  mid'vay  between  Sudbury  the  seeond  dike,  about  83  feet  feel  each 

"•  mistakes  should  he  made  roast  exporl.s.  the  not  imreasonable  ,  "  vi  e  ai  iivi  uinMUK  1.  .  c,,,i.  c,.  'vio,.;-  n  e-  c~;.u  _ 


3101.30  prr  Ion  for  the  full  six  hy 


activ.-  red  aliered  breccia  in  "hich 
pitchhiende  i.s  ''isible. 

Following  trenching  arid  .surfare 
-ainrling  now  under  "'ay.  the  di.s- 
'■nxTry  wjll  hr  diamond  drilled. 


Esfimate  4*Ycar  Gain 
World  Oil  Capacity 


iroad  which  would  reverse  the  suggestion  has  heen  made  that  if  and ’’'naUirT"' ga^  right', 

nation  Evrat  rolianro  would  ut  arr  not  allou'ori  to  rxport  3,.^  hrld  by  rxploration  rompanir'.- 

uekly  hr  placed  again  on  western  to  the  state  of  Washington,  we  'vith  3.3,000.088  held  in  the  Peaci  ,inue  to  intersect  the  main  ore  zone  More  Thon  Douhlerl  conglomerates  ,n  the  new  Al-  I’'"- / 

nada's  ability  to  "help  ouf'.  ought  lo  make  nf  an  effort  tn  wean  I*-  over  good  widths  with  increasing  ttan  UOUDIeCi  uranium  mining  camn.  '!'."  !!',7,  . '7  .Cj'' 

One  of  Ihe  more  oh'  ion.s  farts  industry  a'vay  from  that  area  into  j.^tcsl  New  Superior’ group  com-  ''^llie.s  indicated  as  drilling  pro-  Annual  report  of  Commoil  for  -  — -  -  -  —  )^7.,7'n  '  ' "  '  '  rexrn.-imept 

nuld  not  he  o'Trlooked.  It  is  the  the  lov'cr  R.C.  areas,  so  as  to  create  PlP^B  in  the  W’esI  Dnimhellm'  |nm7c'(‘tinn.s"a"  .sa7' n7lMs’'deep  n'eT^a^mVs'' o1''s342.‘9"tV ’"^moV"^  bolder  PushcS  Work  m'ma -ai  inn.s  fo-  rvnan. 

et  that  almost  the  "'hole  foreign  a  Canadian  market  that  would  he  77'  ,  ‘  "'77''  drilling  lest  of  the  favourable  eon-  double  the  p.'evious  vrar's  3138-  On  Aloomo  Claims  undr,-;  .n'jnri 

ve.stment  in  Canadian  oils  ,s  worth  having.  SuOion  f7m"  "e  Dr  zo^e  of  ;7‘^7  7  17'.  "  7",7  7, ' '7  7"'^  'I'nrontn,  ('alder  Bn,,sq,,e,  (told  =  " 

mer'eau  It  hurts  nobodv's  feel-  In  the  meantime  ho'''e'er.  the  De\'onian  and  on  four-hour  test  '7,-,n,'7d  a-  -nv ''7'^'  ""  1.133,  -jboies  out-  5|jnes  Ltd.  reports  good  prngres.i  c  r,  _  rA'I 

mei  can.  nu,  ,  ii.  ,  ...  ,  .ndiealed  an  initial  oolenlial  of  repoited  a,-  follow.*.  standing,  as  compared  "ith  11  cents  j,,  cullin-  m.aniiing  and  nm  iOSK  Of-ChCwa  n  Oil 

gs  abroad  if  either  the  Canadians  suspirmn  is  grow.ng  daily  that  },anrl^  dailv.  This  new  sue-  p  7'*^  7'. ’’"V'  7.  10  material,  a  .share  in  the  previous  period.  In-  specting  work'' prepaimlorv  to  st.ari  DrillinO  Ouadruolcd 

the  Americans  in  western  Can-  there  is  more  by  way  of  shenani-  brings  to  nine  Ihe  total  of  vestment  in  a.ssociaied  eompanies  diamond  drilling  on  il.s'l800  aerr  77  .7  V 

,a  .s  0,1  industry  ge,  their  fingers  gan.s  affecting  the  overall  dc'  cl-  -;r;V7f'''Vrwn  ^■^ghU '77  "f  .321  737"'87  cut  7  .3  fee?  of  347.83  u7,7ing'r  pi7art,77i''ed7o  Stfo'-  ^unr/u’i'e ''"ur't'hr  'nr"'"'777i7  vhewan  '  dii'.-rng  "  'the'  '^'fir':,’ 

lined.  In  fact  It  might  make  it'opmeni  of  Canadian  gas  and  oil  ^-JO  n -77  ore  and  a  1.3  ft.  section  nf  313.93  RR4  against  3183.011  a  vear  earlier.  i,  ,  cm'  .7  .  '■e\'cn  months  of  this  yea"  "er'.' 

at  much  easier  for  those  who  than  i.s  apparent  on  the  surface.  7n7'  biis'lnes^i'en  l'7l 'November,  obove  the  mam  /_one.  7'fiQ''7^'r  Gnmpan.v  has  ample  funds  to  o^'a'i'i'ir  'cal'dr"'  '’'Rmisquet'''  Gold  bnuhle  the  corresponding 

_  -  -  _ I  ‘  •'  ...  ...  awaited  on  holes  B  88  and  89  "  hieh  cari  v  on  aiiv  rie\elopmenl  that  is  Mines  I  td  di.aniond  di  illin"  on  its  P' '  "’b  "  .'c.t:'  ago,  "  hile  crude  pro- 

'  Amurex  Oil  Dcvelop’ment  Co.  is  '^7'  7  =  mind  a;  pre.-jent,  F.  F.  Reeve.  Bcaverlndge  acreage  adjoining  theT'"cIion  irvrea.sed  .substantially,  ae- 

— — -  reported  to  ha'-e  found  .some  basal  ''''''b<'oti''eJy.  Hole  B  ,0  also  cut  president  states  in  report.  Rix-Athahasea.  Goldfields.  Gui-Bor  oo'ding  m  tne  provincial  Depart- 

7i7  7  formation  oil  in  the  Ces.s-  Z""--  "'"h  "''f'"’  This  years  earnings  arc  pretty  operations  arc.  it  is  stated,  obtain  '”7',  7  ^77''''’'"’'  ,  , 

-  ,  ,1  ,  ff  rxl  f  •  ford  gas  fleW  100  miles  east  of  . . .  -  '  well  a.ssured  on  a  eomparalive  level  jpg  encouraging  results  in  a  test  T", 7,7-77  bri.led  amountc-i 

man  nomp  Plafp  »  Calgai  v’  Amurex  Rerrv' creek  is  CROINOR  OPTIONS  with  19.32-33  on  the  'oasis  of  di-  pf  ^  „.jdo  radioar I i'  c  line.ament  !h  '  'S0  0.i0  feeteompared  w;Ih8.i!>  - 

Tne  mdn  dl  nume  rwie  .  located  '4™  ^  Pe  ron  GoW  Mines  Ltd.  has  '  -viable  by  t'ne  0^,  no 

medium  gravity  basal  Colorado  underwritten  lO.OOO  shares  of  Croi-  compin',  _ leases.  ^  ^  Results  of  the  drilling  to  date  in  pq-i  ;i7g  barrels  a  vea-  a"o  Fulv''; 

Pff'  Ccssford  developed  by  .Am-  nor  Pershing  Mine.s  Ltd.  at  40  cent.'  .  ,  '  _  _  '  '  .  '  this  sector  ha'-e  hern  encouraging  ,|,.riii!-,r,  ,.-  =  1  a  room-rt  'e'l'ini  foo- 

orex  and  Trans  Umpire  Oils  Lid.  a  share,  payable  forih"-ith  and  op-  New  Top  CXeCUflveS  the  report  slates  in.asmueh  as  they  7n7  7,,.ort.,ct7n  ‘mairoVl  ' 

Details  of  the  find  harm  not  yet  tioneri  339.994  shares  at  priees  rang-  p  Tei»in  KAinsc  indicate  the  presence  of  a  '-erv'  cii'nhfv  ',-oni 

HLJHI  hern  made  available.  ing  from  40  rent.s  to  .30  eents.  FOr  lOZin  Mines  favourable  red  altered  and  hema-  77  7,';' ,  71:'.’  . 


A  total  of  33,984,908  acres  Of  ^ Mari.  ^  D^^Smi^  a"'ay__ 

a"rrhel7b; exploration  ?i?h7e's7n-'  Commoll  EomingS 

'V.,b^3.3,n00.n88  held  m  the  race  'he  main  ore  MorC  Than  Doubicd 


Plans  are  also  being  .ad'  anreri  rent  !'■  started  footwall  sla.slling  d''if: 
for  the  st.arl  of  initial  exploration  ,1,,,,.^,, 

work  ""I'''  ''^tn-acre  property  on 


'■■ork  on  Its  l.24n.acre  property  on 
the  middle  belt  of  uranium  hear¬ 
ing  conglomri  ales  in  the  nr"'  Al- 
gnma  uranium  mining  eamn. 


rent  !'■  started  footwall  sla.iliing  d'if:  [•'sr'w'uV',*  1  I’r'-i'ir 'Inn 
heipg  riri'-rn  north  from  the  -'econd  ^ 

'rvrl  we, SI  rl-ifl.  A  recent  d-i'!  hoi,’  'V  Pf ''  IO.1.1  or  10  per  cent 


'  *  V  :rv’ri  nT'i  ri'  in.  .A  i-rcrnt  n-’i  l  . ,  7  *  '■ 

iranuim  heat-  mo, c  than  on  Dcccmhcr  31.  1931. 

tbP  new  Ai-  Refinertei  ,n  tne  Far  East  w 

=  ‘'nang:ng‘''ali-  of  thi.--  rte'-e'enmep,  ZZ  ^  by  77  p 

- - —  ,  .  rent  during  toe  nei-mr  fh,.  t>  A 


vestment  in  Canadian  nils  is  "'orth  ha 
merman.  It  hurts  nobody's  feel-  In  the 
gs  abroad  if  either  the  Canadians  suspieinn 


arth  having.  production  from  the  D2  zone  of 

In  the  meantime  ho'''e'er.  the  De\'onian  and  on  four-hour  test 


.  I..  ..Ii.v  ,i,„ 

thr  Amrvicans  in  wosTovn  C.fln-  IhriP  i.'=  morr  by  \\'ay  of  .'hmani-  bring,''  to  nino  Ihr  toial  of 

5  oil  inriu.'trv  goi  thrir  fingor.-s  gan.-?  affrrtinc  thr  overall  Hrvrl-  producing  uTlli?  drilled  to  date  on 


hori7on. 

Grnrral  nrrna ’-.at  ion.*?  fo 
•  ion  of  thT  SmitiA*  und 
projraTi  ai’r  P'’orrrding 

Soskof-chewan  Oil 


rations  ;n 
Ihe  fii'.t 


at  much  easier  for  those  "ho  than  i.s  apparent  on  the  surface. 


Ask  +he  man  af  Home  Plate  I 


New  Top  Executives 
For  Toxin  Mines 


Big  Half  Year  Boost  in 
Manitoba  Oil  Production 


Winnipeg:  Manitoba  oil  prodiie-  sources  rc'eals. 

tion  inerea.seri  sharplv  during  the  , 

,  .  ,  ,  ,  33,990  barrels  of  oil,  as  rompareri 

month  of  .Inly,  a  report  from  Hie  27.387  oarrel.s  produced 

Mine.s  Branch  of  the  proyineial  De-  previous  month.  In  .Inly  of 

I  partment  nf  Mine.s  and  Natural  1^-  19.52.  oil  "’ells  in  the  province  pro- 
1  - - -  ■  ■■  -  ■  riiieed  3,902  barrels. 


let  tfie 

CANADIAN  PACIFIC 

DEPARTMENT  OF  INDUSTRIAL  DEVELOPMENT 

give  you  tho  seoro  on  Canada, 

GartaHian  Pacific  knows  (.anada.  With  on-the-spot  agents  »fitl 
offices  across  (ianada,  (ianadian  Pacific  can  supply  yon  with  iip-lo- 
Hate  facts  about  LABOUR.  RAW'  MAIF.RIAL.S,  I RANSPOR- 
TATION.  POWER,  PI. ANT  .sn  ES  and  other  vital  information. 
From  booming  British  Columbia  to  Eastern  ( .anada,  our  fund  of 
information  help.x  you  know  the  score  on  opportunities  in  our 
expanding  economy.  Last  year  we  assisted  many  firms  to  establish 
and  enlarge  operations  here.  Enqiiirie.s  will  receive  prompt  reply 
without  obligation. 


presioeni  stairs  in  report.  Rix-Alhahasea.  Goldfields.  Gui-Bor  l" 'g'  i'<i-h"- 

This  year's  earnings  are  prelly  operations  are.  it  is  slated,  obtain  "''7'  7  7"’''’''’' 
well  a.ssured  on  a  eomparalive  level  jpg  encouraging  results  in  a  te.H  V',k,  k-7,  bri.led  amoiintr-i 
with  19.32-33  on  the  'oasis  nf  di-of  a  wide  radioaeli'-e  lineament  ifi'lSOO.iO  feet  compared  with  8.i!>.- 
videnris  already  recej'-able  by  the  known  as  Ihe  Btig  Lak,'  Fault,  i'll  Pt'oduelion  Iota;- 

eompanv,  he  indicates.  „  ,  ,  ^  j  .led  1.130.13.V  harrels  comoared  "ito 

y  ■  _  --  Re.sults  of  the  drilling  In  date  in  ^^2(178  barrels  a  vrar  ago  .Fulv'; 

Now  Ton  F*or..fivo<  'u'''  drilling  was  a  re'eord  271.904  fee* 

New  lop  Executives  the  repon  states  inasmuch  as  they  oi'oduetion  totalled  '’■'9  73t 

For  Toxin  Mines  indicate  ihe  pre.senee  "f  a  very ' 

fav  nurahle  red  altered  and  hema-  0,0  o.w  -  i,,., - 

Toronto  Tazin  Mines  Ltd.  ad-  tized  gneissic  roeks  of  the  tvpe  '  j"  •  ,  '  ^  1  a'  ' 

■  ,  .in  non  -i _  „r  _ _ _  .  ,  ,  •  ,  ,  '■  I .lovdmin.ster  was  the  leading  pro- 

'■ise,-  that  ..n.ono  .-haie.s  of  ti,ea.sui.'  with  "-hieh  uranuim  mineral'.zatmn  a,.r''i"  'i,'Iri  Turnin''  nut  88  097 
stork  under  firm  commitment  to  K.  is  usual  v  found  associated.  Fur-  -.9,,,.-,^..,-^  ,lir, 

_  _  -T-  .  u  u  .K  ,  I  I,.  r  .u-  oa;:r,s  in  tne  month  eompa  -eri  "  itn 

E.  Bentle.'-  of  Toronto  have  been  ther  rross  seelinnal  drilling  of  ihi.s  ^.ppp^pj  ptare  Coleviltn'-  fit  ■'"■' 

taken  do"  r,  and  paid  for.  The  op-  strurUu'e  is  eontiniiing  with  assa.'  s  ^ 

lions  for  100.000  shares  at  33  cents,  expeeteri  immediately  from  past  .  ' 

due  .luly  1  and  100.000  shares  at  drilling. 

10  cents,  due  .September  t.  as  well  Work  at  both  ('aider's  operations  1'  R  4  fl  It  II  4- 

as  other  options  have  been  extend-  in  the  Beaverlodge  and  in  the  new  *  I  I'  H  If  At 

eri  for  a  period  of  three  months.  .Aigoma  uranium  mining  disliirt  ClOLOCICAL 

Cui'rentl.v  1.783.003  shares  are  midway  hel"  een  .Suribui  .v  and  .Sault  tNCINECRING 

oiiistanding  and  1.211.993  remain  in  Ste.  Marie  where  the  Com|ian,v  has  CONSl/ 

the  treasurv.  a  mapping  and  prospeeting  ciew  WALES  HOTEL  BUILl 

W.  R.  Dunbar  has  resigned  as  eneamperi  and  working  prepara-  CALGARY, 

Tazin  'ice-president  and  director  toiy  to  start  of  a  diamond  drill  PHONE  61212  . 

and  H.  R,  Heard  has  resigned  as  programme  is  under  direction  of  £.  TRAFFORD  R 


oai'rris  in  ihe  month  eompa  -erl  witii 
-eronri  place  Colevilte',;  81.2.3:1 


1  R  A  I'  I'  O  K  I> 


rent  during  the  pei'iod,  the  P..A.D. 
•  aid.  and  European  refiner.s  "'ilj 
hayr  inereased  their  eapacitv  bv  4'7 
pe.'  rent. 

■Acting  deputy  adm ini.st ralor  .lark- 
son  states  that  Western  Hem¬ 
isphere  irfiners  nut.sirie  the  U.S. 
plan  on!.'-  a  28  per  rent  mercagf 
in  eapacit.''  during  the  period. 


JASPER  OIL  CORPORATION 

atlas  sulphur  &  IRON 
POMINION  MAGNESIUM 
SICK'S  breweries 
CANADIAN  chemical 


Intnernnhnn  e%n 

GUOBf  SECURITIES  CORP.  LM. 

A.  J.  RfnHnII.  Ppi>t. 

75T  Vie»fipifi  Sg.  Mt^nfrenl,  0u», 


A  S  O  C  I  .\  I  E  $ 


'IT""  u  ■  and  H.  R,  Heal'd  has  resigned  as  programme  is  under  direction 

Total  production  since  the  bcEin-  ^pcretarv-lreasurer  and  director.  .At  Technical  Mine  Consiiltanls  Ltd, 
nmg  of  the  year  amounted  to  23,.a8.i  y  G.  ' 

barrels  as  eompaied  "i  h  17.3_4  G.  B.  .Snell  and  A  N. 

barrels  m  the  .lanuary-.hily  period  ovenden  were  rleeted  directors  lo 

.  ,1.  n  1  ft"  'be  '  acancies  on  the  hoard  and  t M  M // if  tj 


£.  TRAFFORD 


GEOLOGICAL,  PllROLlUM 
INGINCIRINQ  AND  MANAGEMENT 

consultants 

WALES  HOTEL  BUILDING  —  10TH  FLOOR 
CALGARY.  ALBERTA 
PHONE  61212  -  61224  -  63132 
D  R.  POT 


of  1932. 

Bigge.st  Di'oriueer  in  Ihe  Daly 
Field  "'as  again  the  California 


e  J  a  1,  n",,  n  dent,  '-icr-prcsident  and  seeretary- 

Standarri  Company  well.  Daly  Pro''. 


Pha/Mi,  Wir#  ar  WriM  InMaf, 


VANCOUVER  CALGARY  WINNIPEG  MONTREAL  TORONTO  lONDON.FNr,. 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


1.12  2  2"  haiVc..  '1. 

'  wisbk'so.,  nRM,,.,Nn 

1,948  barrels.  Toronto  M  a  r  h  e  n  o  r  Malartic 

'  Wildcat  "-ells  proriueed  1.472  of  Mines  Ltd.,  report.*  that  the  third 
the  total  barrels.  One  "'ildeat.  Cal-  and  fourth  diamond  drill  holes  on 
Stan  Waskada  9-13.  was  sigspended  the  Beaverlodge  properly  ha'-e  in- 
in  .lime  after  producing  4.007  tersecteri  the  radioaeli'C  /one  fifty 
barrels,  feet  south  of  hole  .\'o,  2  and  at  a 

Nc"'  licenses  "'ci-e  issued  in  depth  of  1.30  fi'ct.  and  that  moiC 

.\iigust  for  one  well  in  the  Daly  yellow  pitchblende  stains  have  been 

Field  operated  b\  the  Canadian  located  on  the  east  side  of  the  lake. 

Superior  Oil  of  Cajifornia  and  three  More  detailed  informaiion  con- 
wildcal.s.  eerning  lengths,  widths  and  aver- 

Six  field  "ells  and  t'vo  wildcat.s  age  grades  nf  the  rariieacli'e  coies 
spudded  during  .Augu.st.  Three  are  awaited, 

wildcat  wells  were  abandoned  dur-  - 

ing  Ihe  month:  11  field  wells  and  DETTA  PLAN.'  DKILLING 
one  wildcat  were  reported  as  new'  Toronto.— Delta  Minerals  Ltd 
producers.  reports  that  a  geological  mapping 

- - - —  and  Geiger  siirve.v  ba\’p  heen  com- 

'  S.ASK.  OIL  PRODUCTION  pletcd  on  company's  uranium  prop- 
Regina — Saskatchewan's  oil  nut-  ert.v  in  the  Athabasca  area  as  "'ell 
put  for  19.33  reached  1.430.133  bar-  as  1,800  feet  of  assessment  drill- 
I  rels  with  a  .lul.v  production  nf  229.-  ing 

I  734  barrels  The  mapping  disclosed  two  radio- 

The  monthly  report  of  the  De-  aetii’e  fault  zones  angling  between 
partment  of  Mineral  Rrsniirces  said  the  regional  black  bay  and  crack- 
19  new  oil  producers  and  two  other  ingstone  faults.  Detailed  scintillo. 
potential  "ells  w'ere  completed  meter  work  has  been  rerommendrd 
during  the  month,  with  33  wells  for  these  structures  prior  to  dia-^ 
abandoned.  i  mond  drilling. 


As  a  reader  of  the  financial  page,  chances  arc  market  profits  are  a  matter  of  prune  importance  to  you.  If  so 
Mitchell  of  Canada  — the  complete  investment  service  will  he  invaluahle  to  you. 

WHAT  EFFECT  Will  A  TRANS-CANADA  GAS  IINE  HAVE  ON  CANADIAN  Oil  STOCKS? 

This  and  other  dc'clopmcnis  "ill  he  analysed  periodically  in  order  that  our  suhscrihers  ma\  lake  ad'aniaje 
of  pending  market  mo'es. 

Our  service  is  based  upon  fact  and  research.  Our  suhscrihers  benefit  from  our  experience  and  sources  of 
information  which  we  have. 

In  nach  itsve:  ".STOCK  STUDIES  " — Aii.ilvsis  and  diagnosis  of  spe- 

"TOMORROW'S  MARKET"-  \n  appraisal  of  thr  cially  selected  slocks  and  m,arkei  suu.aU'ans 
week's  trading  and  recommendauens  n,,  acme  issues  advaniape  NOW  of  this  special  ofier  o,'  Muchelt 

“MNANCIAL  HIGHV^A5S  — Cnrrcni  trends  in  nf  Canada.  Send  onlv  nnr  dollir  :Tnd  ih'*  co'ip^n  Hfrlo’*' 

vc'nomy  and  how  thev  cfTect  the  m.irket.  for  f^O-dav  Trial  Ser\jo<*. 


liiduzil/e 


SuhArripijnn  fre' ,  I 

1  vf3r-%:.</ 

Fi  rnon*hv  —  k|5 

Sowd  OWI.Y 

^  $1.00 


MnrHtLL  OI  CxN'OA  MC-’2 

.’2  Davenport  Road 
Tnrnnio  5.  Canada 

I  enclose  *1.00  as  paymcnl  m  full  for  a  special  h.Nday  iria) 
.suhsrnpiion  10  Muehell  of  Canada  Seiwie* 


THI-IUt.SM  WITf.U'U 


H  THE  FINANCIAL  TIMES.  OCTOBER  2.  1953 

Bof  M  Review  Sees  Stiffening  of  ^ 
Competition,  Domestic  and  Export  | 


four  holes  .so  far  and  consists  of 
massive  sulphide  layer  having 
true  width  of  Q'i  feet  and  assa 
11.61  per  cent  zinc,  0.22  per  cc 
copper,  0.21  per  cent  lead,  O.f 
ounce  gold  and  0.810  ounce  silv 
per  ton.  company  states. 

Belfort  Mines  and  Vendomc  Min 
Lid.  are  bo'h  financed  by  the  sar 
and  it  is  expected  their  pro 
will  be  developed  as  a  joi 
Vendomc  currently 
he  nearby  Mogador  e 

by  no.<it. 


Belfort  Completes 
Initiol  Explorotion 

Belfort  Mines  Ltd.,  successor  to 
Roymont  Mines  Ltd.,  announces 
completion  of  a  preliminary  explo¬ 
ration  of  the  deposit  found  last 
year  by  Roymont  northwest  of  Bar- 
rautc. 

Exploration  was  carried  out  ertici 
through  \'crtical  diamond  drill  i operation, 
holes  spaced  LiO  feet  apart.  The  dcvelopin; 
deposit  has  been  intersected 


Rural  Electrification  Still 
Growing  Throughout  Manitoba 


Melfta  and  district,  the  Commission 
has  increased  the  capacity  of  the 
Mclita  substation  by  the  installation 
of  a  new  bank  of  1.000  kva  trans¬ 
formers. 

During  the  month  of  .August,  the 
Manitoba  Power  Commission  dis¬ 
tributed  .■?5.107..'i00  kilowatt  hours  of 
electricity,  an  increase  of  more  than 
20%  over  the  same  period  last  year. 


Generally  favorable 


Winnipeg, 
weather  conditions  during  August 
permitted  good  progress  on  all 
phases  of  the  Manitoba  Power  Com¬ 
mission's  1953  construction  pro¬ 
gramme.  the  Commission  reports. 
The  Commission  currently  has  37 
crews  at  work  in  various  parts  of 
the  province. 

During  the  month,  the  second 


Characterizing  the  Canadia 
economy  during  the  first  half  ( 
this  year  as  ‘prosperous.''  the  Scf 
tomber  Business  Review  of  th 
Bank  of  Montreal  suggests  that  fa( 
tors  of  competition,  both  in  dome: 

'  bid  fair  t 


tic  and  export  trade, 
become  increasingly  apparent  in  the 
months  ahead."  It  would  appear, 
the  review  sa.vs.  "it  is  certainly  not 
one  that  can  be  described  as  a  sell¬ 
ers'  market. 

It  is  true.  Rc\mc'v  point 
the  increasing 
been  universal, 
ing  industries 
decline  in  sales, 
markets.  .\nd. 
importance.  L.-_. 
prices  ha\c  somewhat  reduced  the 
cash  income  of  farmers.  " 
less,  taking  the  economy  a: 
good  fortune  has  far 
bad. 

Nowhere  is  this  more  apparent. 

It  goes  on  to  say.  "than  in  the  sta 
tistics  of  employment 
labour  force  estimated  at 
lions  in  ,luly.  only  90.000.  or  1.6  per 
cent,  were  actually  without  work 
and  seeking  employment,  _ 
ric-nite  the  addition  of  195.000  new  cia 
apolieants.  mostly  students  r  ‘ 
school,  in  the  preceding  nine  weeks. 

Not  only  has  employment  risen,  it 
has  also  become  more  regular  wit". 

20  per  cent  fewer  people  working 
on  short  time  at  the  beginning  of 
.Tune  this  year  than  last.  In  the 
twelve  months  wage  rates  continued  '•'mb 
to  rise  and  average  carnin_ 
manufacturing  increased  by  6  cent: 
to  !?1.36  per  hour.  With  more  peo-  ano 
pie  working  more  hours  at  highci 
rates,  the  total  pay  of  all  wage  and  the  year 
sal.nry  earners  was  up  by  10  per  bc_i 
cent  over  last  year  in  the  first  six 


I  energized.  This  brought  electrical 
I  service  to  1,56  farms  in  the  muni- 
Icipality  of  Rossburn,  In  the  1953 
I  Swan  River  area,  some  50  farms, 
ju.st  south  of  Benito,  also  received 
service. 

I  Supplementary  crews  have  ex-j 
tended  service  to  18  groups  of 
farms  located  in  previously  electri-j 
fied  areas.  In  addition,  one  crew 
was  employed  almost  the  entire 
month  establishing  power  service  to 
oil  wells  In  the  Daly  oil  field  bring¬ 
ing  the  number  of  wells  serviced 
by  the  Manitoba  Power  Commission 
in  the  Daly  field  to  62.  ' 

Construction  on  two  major  trans-i 
mission  lines  is  progressing  wcll.j 
Pole  setting  has  been  completed  om 
both  the  66.000  volt  line  between! 
Prairie  Grove  and  Steinbach  and  on 
the  line  between  Brandon  and! 
Virden  that  will  eventually  be! 
operated  at  115,000  volts. 

To  improve  voltage  and  conse-l 
quenlly  to  improve  .service  to! 


WINNIPEG  STOCK  EXCHANGE 


out.  that  year  ago  during  the  first  quai'ter. 
prosperity  has  not  were  off  by  18'-:  per  cent  in  the 
1.  Some  manufactur-  second  quarter.  This  decline  would 
have  experienced  a  appear  to  be  related  in  part  to  the 
especially  to  export  reduction  in  farm  income  " 
of  more  widespread  -Another  sector  that  appears  to 
lower  agricultural  be  experiencing  mixed  trends  Re- 
'  "  ’  view  states  is  the  field  of  capital  in- 
Neverthc-  vestment  in  durable  physical  assets, 
is  a  whole,  a  mid-year  official  survey  has  rc- 
oiitwcighcd  vealed  that  total  expenditures  of 
his  nature  in  the  full  year  1953 
should  amount  to  $5,564  million.-, 
.mme  9  per  cent  greater  than  in  1952. 
Of  a  total  with  a  rise  of  10  per  cent  expected 
5','  mil-  in  con.struction  and  of  6  per  cent  in 
machinery  and  equipment.  Sub.-tan- 
tial  increases  have  been  scheduled 
and  this  ip  outlays  by  mining,  railway,  finan- 

. . holesale  and  retail  concerns, 

nut  of  b.v  hospitals,  and,  largest  of  all  in 
dollar  amount,  for  housing. 

*  Peak  House  Building'7 
‘  .-Vs  regards  new  house  building. 
1953  may  well  turn  out  to  be  a  re¬ 
cord  year.  The  number  of  dwelling 
completed  in  the  first  six 
in  mont'ns  was  39  per  cent  more  than 
in  the  corresponding  period  of  1952. 

exceeded  by  10  per  cent  the 
completions  in  the  first  half  of  1950. 

in  which  the  largest  num- 
tr  of  houses  was  built. 

The  rise  in  Canadian  indu.-^trial 
production  in  the  first  half  of  this 
year,  it  is  pointed  out.  was  in  re¬ 
sponse  to  domestic  rather  than  ex¬ 
ternal  demand,  and  the  strength  of 
dome.'tic  demand  also  built  up  the 
record  half-year  volume  of  imports  , 
and  the  adverse  balance  in  foreign 
trade  Review  also  notes  that  a  sub-  ' 
stantia!  portion  of  the  available  ■ 
supply  of  goods  has  been  aecumu- 


|Anglo-Can  Oiks  Ltd.  ... 
,  Ashdown  Hardware  .... 

Do  B  .  . 

: Beaver  Lumber  pfd  .... 

I  Do  A  . 

Bird  Construction  .  . 

Cent.  Nor,  -Airways  A' 

I  Do  'E'  X . 

La  Cie  Koncier  de 

Manitoba  Ltd . 

Crescent  Creameries  Pf. 
Federal  Grain  $1.40  pfd 
Fisher  and  Burpe  ‘-A’ 

Do  'B'  Ex  Rt.s . 

General  Discounts  . 

i  Great  West  Coal  '.A'  .... 

Do  'B'  . 

I  Great  West  Life  .Assnee 
|Gt.  W.  Saddl'y.  Co.  cxd 
I  Mclvor  Drilling  .  . 

1  Monarch  Life  40%  Pf.  . 

I  Not.  Cdn.  Mtg.  Units  . 
North  Star- Oil  Com 
!  Reliance  Grain  Com. 

[Sheas  Brew.  A'  . 

Do  'R' 

.Sovereign  Life  25',  Pf. 
[Traders  Building  Assn, 
i  United  Canadian  Shares 
'West.  Grocers  Pfd.  Exd. 

Do  '.A'  . 

Do  Com . . 

I  Westee!  Products  . 

Wilson  Stal.  pfd . 

Do  Com . . 

!  Alines  and  Oils — 

Bruce  Cons . 

C.  &  E.  Corp . 

Ctcntral  Man.  . 

Cryderman  Gold  . 

Dickrtonc  Copper  . 

Ftin  Flon  Gold  . 

Forty-Four  . 

Gold  Lake  . 

Great  Falls  M.  A-  S.  .. 

Gunnar  Gold . 

Marvel  Oils  . 

Island  Lake  . 

Packsaek  . 

Red  Cloud  M,  A  S.  _ 

Rice  Lake  Gold  . . 

Security  Freehold  Pete 
Star  Lake  ... 

Winnipeg  River  Tin  . 


The  Manufacturcr.s  Life,  the  pioneer  on  Toronto's  new  "In.surance 
Row  ".  ha.s  set  up  new  .standards  for  office  accommodation  with  the 
completion  of  its  eleven  storey  Head  Office  addition. 

Shown  in  the  aerial  photograph  of  the  Bloor-Church  area  are 
ill  the  Manufacturers  Life  building  and  new-  head  office  -sites  for 
i2'  Confederation  Life  i3i  Crown  Life.  Shown  at  (4»  i.s  Canada'-* 
first  subway  as  it  emerges  into  the  open-cut  section.  Not  shown, 
but  in  same  area  is  the  new  head  offiee  site  for  the  Independent 
Order  of  Foicsters. 
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jCapital  Boost  For 
IMorbenor  Approved 

Announcement  is  made  by  Mar- 
benor  Malartic  Mines  Ltd.  that  a 
by-law  ha-s  been  passed  authoriz¬ 
ing  an  increase  in  the  capital  of 
the  company  from  $4  million  to  $5 
million  by  the  creation  of  an  ad¬ 
ditional  one  million  shares  of  $1 
par  value. 

-Application  has  been  made  to  list 
;  these  extra  shares  on  the  exchange. 
[There  are  3.999.705  shares  outstand¬ 
ing  at  the  present  time,  leaving  L- 
000.295  in  the  treasury. 


Canada^s  Fiscal  Position  Could 
Act  as  Brake  to  1954  Recession 


"The  improvement  in  money  in¬ 
come  was  marie  all  the  more  signi¬ 
ficant  by  the  fact  that  the  purchas¬ 
ing  power  of  the  Canadian  dollar, 
which  shrank  bv  ’.5  per  cent  in  the 
year  and  a  half  following  the  out¬ 
break  of  '.ear  in  Korea,  has  been 
enhanced  slowly  but  perceptibly  un¬ 
til  recent  month.-*.  Of  late,  how- 
e\er.  nriccs  have  moved  rather 
more  unward  than  downward.  Some 
firming  has  been  noticeable  at  the 
wholcs'alc  level,  and  during  three 
.successive  months  the  consumer 
price  index  rose  fractionally  to 
reach  115.7  o.n  .August  1.  almost  the 
same  as  in  .August  1952. 

Some  Textiles  Recovering 
"The  physical  volume  of  industrial 
production  expanded  to  record 
levels  in  the  second  quarter  of  this  fi  om 
year  and  in  fne  first  six  months  as 
a  whole  averaged  9'-;  per  rent 
above  tbc  firs;  half  of  1952.  Even 
in  the  textile  industry,  where  the 
slackening  in  ronsumcr  demand 
early  last  year  w-as  acutely  felt  and 
where  some  firms  are  still  operat¬ 
ing  at  less  than  capacity,  production 
has  recovered  somc-.vhat  and  in  the 
six  mont'ns  to  the  end  of  ,Iune  aver¬ 
aged  14  per  cent  above  a  year  ago. 

T'i  other  industries  output  has  ri.*cn 
to  establish  new  peaks,  notable 
examnlrs  be- 


New-  York:  Rusine.ss  activity  in  tion  and  divers 
Canada  is  still  on  a  high  plateau  population 
according  to  Anthony  .1.  Zollcr  in  a  high" volume 
standard  a-  Poo"  s  Business  Hign-  is  still  essonti: 
lights.  Industrial  production  in  the  growth  potentii 
first  half  of  the  year  was  at  a  ‘c^lized. 
record  peacetime  high  9.6"r  above  Canada  .s  soi 
-u  r  u  »  ..--V  ,,  j  engendered  w-i 

the  first  half  of  I9,i2.  -Most  inrius-  currency  and 

trie.s*  participated  in  the  gains,  with  event  of  a  bu.si 
mining  and  power  production  ada-having  rc 
adding  to  the  substantial  advances  debt  by  18''^  si 
by  manufacturers.  Durable  goods  War  H — could 
production  gained  more  than  the  ernment  sper 
non-durables.  ■’  speeding  up 

Consumption  expenditures  have  works  such 
been  retlecting  a  record  levrl  of  power  develop 
personal  income  and  also  a  peak  rcnce  Seaway, 
level  of  consumer  credit.  Retail  help  to  retard 
trade  has  been  about  6'"^  above  cession. 

iast  year.  The  demand  for  goods  has  _ _ _  _ _ 

been  fully  met  by  increased 
domestic  production  and  record  INDUS1 

imports,  with  the  result  tha*  inven-  MARKI 

tories  have  expanded  and  prices 
of  non-farm  products  have  been 
steady.  Farm  products  hate  been  WESTER 

in  a  do-.vnward  price  trend  ^ince  ^ 

gainst  which  pro-  early  1952.  Desoite  favorable  crops  xancoi 

had  been  received  therefore,  the  Irxel  of  fafm  income  The  fotlow-ing 
ise  in  this  category  is  lo.ver. 

2  per  cent 


CARTER  CUSHIONED  LfATHlI 


THE  STRIKE  AT  NORANDA 


The  plant  of  Noranda  Mines,  Limited,  has  been  closed  since  August  22nd  by 
Q  strike  called  by  the  United  Steelworkers  of  America,  Local  4278.  The  strike  re¬ 
sulted  from  the  Union's  insistence  on  the  "check-off".  The  Company  hod  offered 
to  negotiate  o  wage  increase  but  would  not  agree  to  the  "check-off". 

The  "check-off"  is  one  of  scverol  forms  of  so-called  "union  security". 


With  a  large  n 
ting  added  tn 
jshel  carryover 

Canada  will  have  on  hand  about 
twice  the  amount  of  wheat  that 
could  be  sold  even  under  the  most 
f-vorable  conditions.  This  will  give 
rise  tn  problems  of  storage  and 
financing.  The  latter  w  iil  add  to 
the  burden  already  canied  by  the 
credit  machinery  of  Canada 
f'apital  Expenditures 
In  '-eront  years.  Canada  dev'oted 
a  fifth  of  all  goods  and  service*  lo 
Toronto:  .Announcement  :s  made  the  provision  of  new  durable  phy- 
by  Vendome  Mines  Ltd,  that  a  con-  steal  assets— a  proportion  somewhat 
tract  has  beer,  awarded  for  the  higher  than  in  the  United  States  and 
sinking  of  a  •'nrce-compartmenl  much  higher  than  in  most  other 
shaft  to  509  fert.  to  be  followed  'ov  countries.  The  1953  estimate 
the  opening  of  s-ime  3,000  feet  of  amoiin's.m  about  23';  of  e.^timaied 
lateral  workings  on  ;w-o  levels.  gross  rational  product. 

■A  thorough  testing,  b.v  under-  Capita!  expenditures  for  1953  arr 

ground  drilling,  of  the  block  of 'estimated  at  .55.564  million,  up  9', 
ground  located  between  the  500  and  ov-g:-  last  year.  Housing  construc- 
1. 200-foot  levels  will  follow-,  it  is  tjnn  account*  for  the  largest  share 
s'a’cd.  of  the  inci-rase.  Compared  with 

Previous  ,=urface  drilling,  per-  la^t  year,  capital  expenditures  ap- 
'ormed  bv  Mogador  Mines  Ltd.,  parcntly  a:-e  being  financed  tn  a 
from  whom  Vendorre  acQuired  the  larger  extent  bv  credit  creation 
ornDc:-ty.  indicated  between  the  190  and  out.side  capital. 

=  nc’  600-foot  level.:  750.000  tons  Loan*  are  at  a  i-ecord  high. 
a.*sa.'  ing  >.25  per  cent  zinc.  0.35  per  Rapid  r.xpansion  of  consumer  credit 
rent  lead.  9.45  per  cent  copper.  0.04  was  a  feature  of  the  loan  rise  this 
ounces  gold  and  2,9.5  ounces  of  yrar.  Bank,*  are  making  full  u*e 

of  their  record  lesourccs.  .Although 
funds  are  adequate  and  all  reason¬ 
able  businc.'.*  needs  arc  being  met. 
the  credit  .situation  is  fairly  tight. 
Thi.'  could  have  a  braking  effect 
on  business  expansion 

.Although  loans  to  businos*  'agri¬ 
cultural.  industrial  and  commor- 
eial)  increased  .substantially  this 
year,  loans  -n  brokers  and  indi¬ 
viduals  on  ,*ecui-ities  dropped  to  a 
relatively  low  figure  This  indi¬ 
cates  that  securities:  generally  are 
strongly  held,  and  that  speculative 
position.*  arc  proportionately  small. 
Dependence  On  Trade 
With  expoits  taking  about  one- 
fourth  eif  national  eiutput.  the  Ca¬ 
nadian  economy  is  heavily  depen- 
■  denl  on  foreign  trade.  Last  year, 
Canada's  large  trade  deficit 'with 
I  the  United  States  w  as  absorbed  b,y 
!  reeoid  e.xport.:  to  other  eountrics. 
This  year,  other  countries  have 
cut  down  their  imports  from  Can¬ 
ada  and  although  the  latter's  ex¬ 
ports  to  the  United  .'Itates  have 
been  unusually  large,  imports  rose 
to  record  levels  and  left  Canada 
w  ith  a  net  deficit  in  over-all  trade. 

Re.sults  from  heie  on  will  reflect 
world  economir  conditions,  with 
.special  emphasis  en  trends  in  the 
United  Strtes.  Immediate  problcm.s 
are  the  disposal  of  agricultural 
surpluses  and  the  easing  of  trade 
restrictions  'and  other  conditions! 
that  Hamper  Canadian  exports. 

Canaria's  vulnerability  lo  a  busi¬ 
ness  recession  in  the  United  States 
may  have  been  lessened  somewhat 
by  III  its  increased  industrializa- 


million 
t  year. 


Shawinigan  to  Hove 
Employee  Share  Plan 

Comrnon  share.*  o'  T."ic  Shs-.\-- 
ln:gan  Watc-  a-d  Pci-<->-r  C.ompaey 
Will  ,:oor  be  offered  to  employees 
of  four  Shawintgan  co.mnanios  at 
A  specia'  prtce  a"d  it,  'he  insta!- 
meni  plan  according  to  an  =•-. 
nouncemer:’  by  -I.  F-jile--,  pre¬ 
sident  of  the  company. 

Purpose  o'  the  p’.ar  :*  m  help 
employees  share  t.  the  eomnany'' 
future,  'otf  na -ticipatio"  -.v-ill  be 
e-'tirc'.y  \->eiun;ary. 

T';-ir  sha. 'CS  wil-  oe  n/fr'-en  'o  reg- 
illar  employee:  who  a:-e  o\-f  21 
years  of  age  apri  '''ho  ha-e  ai  lea:t 
three  years'  .:rr''iee  i-  The  Sha-v. 
inign  Water  and  Power  Co.  or  in- 
v-holl.v-o>\-ncd  :u'o:iriia:-irs  -Snaw  - 
inigan  Chemicals  Ltd  .  Th'  .Sha'v- 
inigan  Engincce-.p;  Co.  L:d,.  and 
Shaw-inigan  B-ui'.ding:  L'd. 

The  numbc"  o'  .:harr:  for  'vh  eh 
»n  employee  may  subsertbe  -vi"  're 
related  to  hi:  annual  .:alary 


The  United  Steelworkers  of  Americo  is  on  international  union  with  head¬ 
quarters  in  the  United  States.  It  hos  many  hundreds  of  local  unions  throughout 
the  United  States  and  Canada. 

Local  unions  are  chartered  by  the  headquarters  of  the  United  Steelworkers, 
which  controls  the  operation  of  its  local  unions  by  officials  appointed  for  that  pur¬ 
pose.  A  continuous  campaign  is  carried  on  to  organize  new  locals  and  extend  the 
power  of  the  union  leaders.  The  headquarters  officials,  os  well  os  those  appointed 
to  local  and  organizing  duties,  moke  their  living  by  this  work. 

Members  of  local  unions  must  pay  initiation  fees,  monthly  dues,  fines  and  other 
amounts  os  established  by  the  Union's  constitution.  These  payments  go  to  the 
union  headquarters  and  o  port  is  rebated  bock  to  the  local  unions. 

In  Canada,  the  United  Steelworkers,  directly  os  well  os  through  the  Canadian 
Congress  of  Labour,  gives  financial  and  other  support  to  the  socialist  ooliticol  party 
commonly  known  os  the  C.C.F.  This  ollegionce  was  confirmed  ot  o  C.C.L.  conven¬ 
tion  in  Montreal  on  September  16th. 

The  Director  for  Canada  of  the  United  Steelworkers  is  one  of  the  leaders  of  the 
C.C.F.  and  was  o  candidate  for  election  in  the  recent  Canadian  elections.  If  brought 
to  power,  the  C.C.F.  premises  to  notionolize  the  mining  industry. 
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1$  oil  REFINING 


31  PUIP  &  PAPER 


75  CONSTRUCTION  &  STEEL 


Under  the  labour  lows  of  the  Provinceof  Quebec,  each  employee  has  the  right  to 
join,  or  not  to  join,  o  union.  An  employer  is  obliged  by  low  to  recognize  and  deal 
with  o  union  which  is  certified  by  the  Labour  Relations  Board  to  represent  his  em¬ 
ployees.  An  employer  is  prohibited;  (I)  from  "seeking  to  dominate  or  hinder  the 
formation  or  the  activities  of"  o  union;  Q)  from  refusing  to  employ  any  person 
because  such  person  is  o  member  of  o  union,  (3)  from  seeking  to  compel,  by 
ony  means,  any  person  to  abstain  from  becoming,  or  to  cease  being,  o  member  of 
o  union. 

Thus  the  right  of  employees  to  belong  to  unions  and  the  right  of  unions  to 
operate  ore  fully  protected  by  low.  Any  union  has  complete  security  if  it  has  the 
voluntary  support,  moral  and  financial,  of  the  employees. 


8  AUTOMOTIVE  / 


77  agricultural 


29  UTILITY 


54  FOOD 


19  BEVERAGE 


"Union  security"  is  o  catch-phrase  widely  used  by  union  leaders.  It  means,  in 
final  effect,  some  arrangement  between  union  and  employer  whereby  the  employer 
will  compel  his  employees  to  pay  dues  to  the  union  in  order  to  hold  their  jobs.  It 
deprives  the  employee  of  his  right  to  withhold  support  from  the  union  if  he  does 
not  consider  that  support  is  justified. 


4  26  RETAIL 


45  finance 


thni  mo:t  iuccesslul  man  .  > 
leorn  eorly.  And  whotevar 
lhair  choica  of  hobby,  most  V 
prefar  to  anhonca  its  \ 
raloxotion  volua  with  a  Y 

froqront  Housa  of  Lords  cigor. 

House  of  Lords  odd  pleosure 
to  leisure  moments  .  .  .  provide 
welcome  enjoyment  onytime. 
Mode  from  select  Hovono 

filler  ond  the  finest  ^ 

wrapper  money  con  buy; 


5t  textile 


To  understand  what  is  involved  by  so-called  "union  security",  the  members  of 
the  union  must  be  considered  separately  from  the  paid  union  officials  and  the 
headquarters  of  the  union.  Protection  of  members  is  provided  bv  law  and  their 
unions  will  be  os  secure  os  the  members  desire  to  moke  them.  The  security  of  paid 
union  officials  and  the  headquarters  organization  should  only  depend  on  the  volun¬ 
tary  support  and  goodwill  of  the  union  members. 


5  AMU5EMENT  t- 


UNLISTED  MINES 


40  BASE  METAL  :  "'L 


In  demanding  so-called  "union  security"  the  paid  union  officials  ore  actually 
osking  that  their  financial  position  and  their  power  over  employees  and  the  na¬ 
tional  economy  be  guaranteed  through  compulsory  deductions  from  the  pay  of 
of  working  people. 


I  Not*  tn  tha 

^  HOUSE  OF  LOROS 
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NORANDA  MINES,  LIMITED 


COLO  fT»iai  a  CORONA  DE  LUXE 
RETIf  CORONAS  a  LILIES  •  QUEENS  a  PANETEIAS 


September  28th,  1953 
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